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ESTABLISHED 1887 


Bills Defeat Oilers in NFL Playoffs 



Mir CnlSlfe Aateucd Plea 


Mike Rozier, the Houston running bade, presses for a four-yard gain in die first quarter against 
Buffalo. The BOls prevailed, 17-10, as Robb Riddick and Thurman Thomas ran for touchdowns 
and Buffalo’s special teams Ktnrfreri two kicks. The Rills now play the Ondnnati Bengals, who 
defeated Seattle on Saturday, for the AFC tide. In the NFC, Chicago beat Philadelphia. Page 19. 


U,S. Presses Bonn on Libya Gas Factory 


By Stephen Engelberg 
and Michael R. Gordon 

New York Tima Sendee 

WASHINGTON — The United 
States has concluded that a West 
German company played a central 
role in the design and construction 
of a vast chemical plant in Libya, a 
discovery that has prompted diplo- 
matic protests to the highest levels 
of the Boon government, adminis- 
tration officials say. 

The administration says the 
plant is far the production of chem- 
ical weapons, a charge denied by 
Libya. 

The officials said. President Ron- 
ald Reagan and Secretary of State 
George P. Shultz had strongly 


raised the issue of West German 
participation in the Libyan plant 
during a Nov. 16 meeting with 
Chancellor Helmut Kohl in Wash- 
ington. 

The U.S. officials* account of the 
role played by tire company, Im- 
hausen-Cbenue, is significant be- 
cause it is the first time administra- 
tion officials have been willing to 
implicate a specific company or to 
emphasize how West Germany’s 
lax export controls helped Libya 
acquire the expertise for the plant 

Officials also said another West 
German company is helping Libya 
develop the capacity for air-to-air 
refueling of its . 
cr-bombers. 


Such an advance would for the 
first time give Libyan planes the 
ability to attack IsraeL Toe name of 
this company could not be learned. 

I mha liscn-Cbemie’s president 
JOrgen Hmpensrid-Tmhaiwen. ac- 
knowledged in an interview that 


Citing the need to protect 
sources of information, ILS. offi- 
cials declined to make public spe- 
cific intelligence reports that estab- 
Imbausen-< 


Israel 

Rethinks 

Tactic 


lish Imhausen-Chemie’s 
participation in the project 
The officials said, however, that 

Wlb WUtpOUJ UCO UUUgUt HI WMUUa the reports had convinced them i m rv 

contract in Libya for the manufac- that the German company was at TgfW/Jm.h&I' I /if# 
tore of plastic bags, but he denied the center of a wdl-planned covert 

SSCSm May Bring Halt 
Sff t f£S^X t! “ 00& To Plastic Bullets 


any connection to “die plant pre- 
sumed to be making chemical 
weapons in Libya.” 

“We prodnoe medical substances 
and fine chemicals and supply 

around ^a^^but nrtsofar to 
Libya," he said. *T never was in 
Libya. I don’t even know where it 
is.” 


Allies Dubious About CIA Photos 


By Warren Getler 

IntemaiionoJ Herald Tribune 

LONDON — The United States is supplying its 
allies with satellite photographs of an alleged 
chemical weapons factory in Libya as part of an 
effort to convince them that the plant is producing 
banned chemical arms, according to Western intel- 
ligence sources. 

But while the US. allegations are being taken 
seriously in Western Europe, there are doubts in 
two NATO capitals that the satellite and aerial spy 
photographs being supplied by US. intelligence 
show "conclusive evidence" of chemical-weapon 
manufacture at the Libyan site. 

A West German intelligence source, who spoke 
on the condition »ha< he would not be mimwi, said 


that Bonn has received over the past three weeks 
"satellite photos,” from the CIA of the Libyan 
facility in question. 

"But the difficulty on our side is that there is no 
conclusive evidence in the photographs to support 
the Americans’ opinion that chemical weapons are 
being made there," the West German official said. 

A British intelligence source said that the photo- 
material provided by the U.S. mows a 
ty that resembles chemical weapons factories 
“ 'US-offi- 


in Iraq. The conclusion 1 

dais, the source said, is based on such compari- 
sons. The comparison, however, was not entirely 
convincing, he added, noting that there was no 

See LIBYA, Page 2 


The officials said the co mpany 
served essentially as a general con- 
tractor, baying materials from oth- 
er concerns. The offiti alssad the 

chernkal plant m^^o^^dtech- 
nic&l advisers to supervise its con- 
struction. 

US. analysts assert that the Lib- 
yan project is the largest* chemical 
weapons factory in the Third 
Wood, and they claim its potential 
output is between 10,000 .and 

38.000 kilograms (22,000 and 

84.000 pounds) of mustard gas and 
nerve agent daily. 

The officials said the plant could 
not have been built and could not 
continue to operate without West- 
ern assistance; The plant is at 
Rabta, about 64 kilometers (40 
miles) sooth of Tripoli. 

By comparison, the Iraqi chemi- 
cal weapons plaids that produced 
the weapons used to devastating 

See PLANT, Page 2 


FBI Finds 
No Motive in 
Jet Bombing 


By Molly Moore 

Washington Post Senice 

WASHINGTON — U.S. 


offi- 


*■' 


Kiosk 


Michel Predicts 
ATax Increase 

WASHINGTON <AF) — 
The House Republican leader, 
Robert H. Michel of Illinois, 
said Sunday But a tax increase 
would probably be part erf a 
bipartisan budget compromise 
in 1989 despite President-elect 
George Bush’s pledge to op- 
pose one. 

Mr. Michel said he did not 
believe there was enough room 

to cut spending to meet defi- 
cit-reduction targets. “I don’t 
know that there is that much 
flexibility," he said. 

MONDAY Q&A 



AFP 

Francisco FernAndez Or- 
ddnez, Spam’s foreign min- 
ister, discusses his coun- 
try’s prospects in the EC 
presidency. Page 2. 

Owrraral News 

Chinese poEce stormed a hos- 


poEce 

td near Nanjing and arrested 
an African student ~ 


1988 Stock Review 

Trading hi g hli gh ts and final 
dosing prices for last year erf 
major U.S. stocks and mutual 
funds are presented in a spe- 
cial section that begins on 
Page 5. 


U.S. to Shift Laser Use 
To Attacks on Satellites 


Hals investigating th£ bombing of 
the Pan American jet over Scotland 
last week have no “real leads,” 
Reagan administration officials 
said Sunday. 

They have also issued a warning 
to airports in the Mediterranean to 
be on the alert for known terrorists 


By William J. Broad 

. New York Tima Service 

NEW YORK — After heated 
internal debate, the Pentagon has 
decided to modify its most power- 
ful laser so it can be fired at old 
U5. satellites to see how effective 
attacks against satellites can be, ac- 
cording to military officials and 
congressional experts. 

A decision actually to fire the 
laser would require approval at tbe 
top levels of government, including 
the White House. 

Until now, the huge, ground- 
based laser has been part of the 
Reagan administrations efforts to 
devise ways to shoot down enemy 
missiles. 

The decision to shift it from tins 
defensive role to the more offensive 
goal of attacking satellites has pro- 
voked opposition from critics who 
say that such a move could jeopar- 
dize progress on arms control 

The Soviets have conducted no 
known tests erf anti-satellite weap- 
ons since 1982 and have vowed to 
perform no further tests if the Unit- 
ed States refrains from doing so. 

The LLS. laser has been fired 
repeatedly, with success, at the 
White Sands Missile Range in New 
Mexico to blow up stationary mis- 
sies and to knock speeding target 
drones out of tbe sky. 

Modifying the laser to make its 
light beams steady enough to track 
and hit satellites hundreds of miles 
away is considered relatively easy 
and inexpensive. 

But whether tbe beam could de- 
stroy an orbiting satellite is un- 
clear. 

Tbe anti-satellite tests with tbe 
powerful New Mexico laser, known 
as Mrrad, could occur <nmtfiirw 
this year, experts said. Such experi- 
ments would be a first for the unit- 
ed States. 

"The upgrade mil take six to 
right months,” said an air force 
official who spoke on the condi- 


tion of anonymity. “So now the 
next administrating can make a de- 
cision one way or another about 
testing, depending on technical and 
political considerations.” 

A report of the decision to up- 
grade the laser, made early last 
month by Defense Secretary Frank 
G C adged, was carried in the Dec. 
19 issue of Aviation Week & 
Technology, an industry publii 
non. 

Military officials said last week 
that the laser’s new mission was 
critical for tbe United States, since 
the Soviet Union already possesses 
large ground-based lasers. 

General John L. Piolrowski, 
commander in chief of the U.S. 
Space Command, based in Colora- 
do Springs, has said that the Soviet 
lasers could damage or destroy 
U.S. satellites, and that the US. 
lack of a satellite killer is a “grave 
detriment to our national security.” 
The general has also said that a 
U.S. satellite IriDer is needed to 
deter Soviet aggression, and that 
research on anti-satellite lasers is 

See LASER, Page 3 


The FBI director, William S. Ses- 
sions, said that the search for those 
responsible for the bobbing of the 
Pan American World Airways 747 
was expected to be “a long criminal 
investigation." All 259 people on 
the flight died, as did at leas! 11 on 
the ground. 

"There were many tons of bag- 
gage,” he said, in one of a series of 
interviews given by officials on net- 
work news programs. “All has got 
to be gone over, retrieved and ana- 
lyzed." 

The administrator of the Federal 
Aviation Administration, T. Allan 
McArtor, said on NBC that air- 
ports in Athens and other Mediter- 
ranean dries had been warned to be 
on the alert for terrorists carrying 
false passports. 

Asked about a report that Ath- 
ens airport might be the next target 
of an airliner bombing, Mr. McAr- 
tor said: “There is a movement of 
some known terrorists who have in 
their possession false passports, 
and this was an alert to the Athens 
area and to other airports in the 
Mediterranean as weD to be cm the 
alert for these false passports.” 

He did not elaborate. 

But he noted that U.S. officials, 
who last week imposed strict new 

See BOMB, Page 2 



IN PARIS, 1789 AND AIL THAT — A balloon 1 
on Sunday as commemorations of the bicentenary 


to ibe air over tbe Place de h Conconle 
tbe Revolution of 1789 got under way. 


By Glenn Frankel 

Waskingum Pott Service 

JERUSALEM — ■ brad's attor- 
ney general said Sunday he was re- 
examining tbe army’s use of plastic 
bullets after a month in which sol- 
diers shot and killed 31 Arabs and 
wounded over 400. , 

Meanwhile; Israd expelled on 
Sunday 15 mare Palestinian activ- 
ists accused of leading tbe year- 
long uprising. 

The expulsions capped a violent 
weekend in whidi six Palestinians 
were lolled and three wounded by 
Israeli soldiers. 

December was one of die bloodi- 
est months since the uprising be- 
gan. A leftist parliamentarian, 
Yossi Sarid, branded h “Black De- 
cember" in a letter to Attorney 
General Yosef Harish. Two Israe- 
lis, a soldier and a Jewish settler 

were also kitted. 

A spokesman for Mr. Harish’ s 
office said he was reconsidering his 
ruling that nse of tbe bullets was 
legal because of tbe dramatic in- 
crease in fa talities and casualties 
that have occurred. As tbe prino- 

Sfr. Harish’s rulings anTaknosUil^ 
ways adhered to. 

Expulsions are one of land’s 
most co ntrov ersial tactics in if war 

a gainst Metfinw n natinmlinhi he. 

cause those expelled are not enti- 
tled to face formal charges in open 
court before they are evicted. Tbe 
new expulsions bring to 51 those 
evicted doting the past year. 

An Israeli official said the army 
had pnnxsdy carried out the latest 
on the day Palestinians 
as Fatah Day in order to 
show “Israel’s firm intention, to 
fight the nprismg with every legal 
means.” 

Tbe expulsions d e mo nstra te la- 
nd’s continued wOfingness to nse 
measures condemned by theUrtit- 
ed S tates the international 
'community as Human rights vkrfn- 
tions of ti^Geneva Convention. 

Most of those eaqpeOed were al- 
legedly members of El Fatah, the 
main branch of the Palestine liber- 
ation Organization, and were alleg- 
edly senior activists involved in the 
uprising. Bgii were from the Gaza 
Strip- and seven from tbe West 

" The army arrested (he 15 and 
issued them expulsion orders in 
August. The orders were i 
military appeals committees, 
all 15 eventually dropped appeals 
to Israel’s Supreme Court Israeli 
courts have never overturned an 
expulsion otder. 

The most senior Palestinian 
among the deportees was Abdallah 
Abu Sambadaneh. 38, a lecturer at 

See ISRAEL, Page 3 



At 30, Cuban Revolution Is in Neutral 


By Julia Preston 

Washington Pout Senice 

HAVANA — Fidd Castro, who 
rase to power 30 years ago as the 
guerrilla hero of a broadly popular 


insurrection, celebrated the anni- 
versary Sunday of a stalled Com- 
munist revolution as its isolated 
leader. 

Once a visionary radical ready to 


transform every detail of life in 
Cuba to realize his dream of a so- 
cialist utqpia, today Mr. Castrois a 
Communist conservative who re- 
sists change and strives to insulate 


Saturdays Off? The Japanese Think It 9 s an Inscrutable Idea 


By David E Sanger 

New York Times Senice 

TOKYO — Members of Japan’s hard- 

thenrar year: what to do'with tleir Satur- 
days. 

Since the reign of Emperor Megi a cen- 
tury ago, Japan has been the land erf the 
six-day workweek, and these days it has a 
giant trade surplus to prove it. 

Now, in its effort to persuade people to 
work less and spend more, the government 
has ordered the financial industry — from 
the smallest village bank to the Tokyo 


Stock Exchange — to dose its doors on 
Saturdays, starting in the next few weeks. 

The government itself, half-heartedly 
showing the way. is cutting its employees 
back to two Saturdays a month. 

Strictly speaking, the changes affect only 
two millioa government and financial 
workers, but officials expect scores of other 
businesses to dose when they discover chat 
bankers, brokers, insurance agents and reg- 
ulators no longer answer the phone at 8:30 
on Saturday morning. 

One might expect that workers would 
welcome what trie government is calling 


“twin holidays" — that is, two back-to- 
back days off. But for now at least, tbe plan 
is making some workers a bit anxious. 

The Japanese have never been known for 
their ability to kick bade, open a beer and 
watch the day pass by rat the front porch. 
There are few front porches, in fad, and 
fewer country homes. Urban parks are 
overcrowded, and tbe beaches are best stal- 
ed to people who enjoy industrial skylines. 

So the government is working to get 
people accustomed to die idea erf leisure 
time, using Japan’s mountains of money to 
build resorts and shopping malls while 


someplace other than a 

In offices all over Tokyo, the Labor 
Ministry and unions have teamed up for a 
poster campaign urging Weekend slothful- 
ness. Some are almost hedonistic, Kke one 
that roughly translates “Left get absent- 
minded.” 

All over Japan, there are symposiums to 
discuss the merits of free tune. 

And there is the “Twin Hobdays” theme 
song, which seems intended to restore rda- 

See JAPAN, Page 2 


his island from it, according to Cu- 
ban and V A observers. 

The 62-year-ctkl Mr. Castro has 
said he is deeply troubled by the 
global shifts that have started a 
reoraicfliation between tbe United 
States and Cuba’s dose ally, the 
Soviet Union. This year he I " 
rejected the Soviet Union's i 




Water: A Source Book of Bubbly for Sober Minds 


By Mary Blume 

International Herald Tribune 

PARIS — Human beings are the only 
living creatures who fed they need to drink 
yim pihing other rtwn water: or, as Lord 
Byron put it, mas, bring reasonable, most 
get drunk. 

Today is the day to think, if thinking is 
possible, of water — a goblet of Caxambu 
from Brazil perhaps, or a bottle of Baraka 
from an ancient aquifer northeast erf Cairo. 
Maybe ice-cold Golden Eagle could break 
up tbe fog. It comes from the dear springs of 
the Karo! mountain, halfway between the 
towns of Kalka and Simla in the foothills of 
the Hitnaiayss- 

These are among the entries in “The Good 
Water Guide” by Maureen and Timothy 
Green, published by the Rosendale Press in 
London. It not only lists bottled water from 
all over the world but also gives legal defini- 
tions of mineral water, including EC regula- 


tions in type too small to be read through an 
icebag. 

Water restores strength. It also gives pow- 
er, according to the authors who trace Mik- 
hail Gorbachev's eminence to his term. 10 
years ago, as First Secretary of tbe Territorial 
Party Committee in Stavropol, in the Cauca- 
sus. “Because of the famous Caucasian min- 
eral water springs,” they write, "his territory 
enjoyed not only special funding to develop 
local spas but also visits from high-ranking 
officials, like Kosygin and Andropov, who 
came to drink tbe waters. ” 

The guide goes from A to Z, from Aba- 
rilies, an unpretentious still water from the 
Bordeaux region, to a naturally carbonated 
Russian water called Zhetenovodsk. Some 
waters taste like Alka-Sdtzfif. though none 
are as noisy (“Can't anyone stop that rack- 
et?" W.C. Fields once pleaded when the 
fizzing became intolerable). An Austrian wa- 
ter called Sicbddorfer is so laden with sodi- 
um and bicarbonalcs that it contains 5.400 


milligrams per liter of mineral salts, while 

liter and could almost be^regardetfasT dis- 
tilled water. Some people use it in their car 
batteries. 

Tastes vary. A lot of people like salt-free 
water, while Germany's Kaiser Friedrich 
Quelle, with its high sodium content, is pop- 
ular with athletes who wish to replenish their 
salt level Germans prefer fizzy water, Bel- 
gians flat. France, west Germany and Bel- 
gium are the top three mineral water con- 
sumers in the world and. not ooinddentatty, 
the three heartiest-eating countries. In Swe- 
den, where eating habits are more subdued, 
natives drink an average of 7 liters a year 
against 55 lor France and Belgium and 52 for 
West Germany. __ 

While in some countries — Thailand and 
Korea are cited — mineral waters are drunk 
in order to have something potable, in Eu- 
rope the mineral content has long been re- 
garded as an aid to health. Italians have been 


such eager bibbers since Roman times rha^ 
according to the authors, all mineral waters 
belong to the state as national patrimony 
and bottling companies merely head conces- 
sions. 

Leonardo da Vmd regained his health by 

c 1 ™_n .. — ; — *.#« L~f * 



put in a supply 

cannot drink oi cook with anything else,” be 
wrote. 

Louis Pasteur sent to Badoit for 10 cases at 
a time and Goethe drank Fachmgen water 
with white trine, “the one to liberate the 
genius, the other to inspire it.” Following 
this example in 1985, Britain’s chancellor of 
tbe exchequer, Nigel Lawson, fortified him- 
self during his budget speech not with tbe 
traditional whisky but with a fashio nable 
spritzer of mineral water and white wine. 

Britons don’t drink much mineral water — 



est tension, in his relations with 
Moscow in two decades. 

He recognizes Cuba’s practical 
need to improve relations with the 
UmtedSyes.ButMr.Casfrocan- 
not refoq uiah big paacDile hatred 
for “yanqm imp erialism,* 1 the ewe 
of tns revolutionary persona. In- 
stead, he catted .tins month for re- 
newed ideological warfare with the 
United States and greater Martin , 
purity to confront “difficulties” 
coming from the Soviet Union. 

Five yean ago, when the revolu- 
tion reached 25, many analysts fo- 
cused on its prodigiocs achieve- 
ments in social welfare. This 
anniversary is clouded by ubiqui- 
tous ecaomruc ' shortcomings and 
political paralysis resulting from 
Mr. Castro's three-decade ham. 
merio ck on power. Even the gov- 
ernment seems ambivalent about 
itfrazmiversaxy, scheduling low-key 
festivities and actively discourag- 
ing foreign news coverage, 
Ironically, Mr. Castro crane^ •*— 
phrase that several Western 
man hoe use to 
today. At. a cocktail 
spring, he quipped that 

officials might soon 

“those madmen from the Al 
of fiie Caribbean.” 

. “In the Communist camr 
isolated with the hard-bun,' 
ti“ leadership of tightly dose 
bama and Kim H Sung, lead 
North "Korea, a high-rai 
Western diplomat saitL^He'j 
ranc h g oin g against the era 
world poHncs^ . 


Mate «nlh V» Van 


— - — r — out that 
Cuta s distress is often exaggerated 
by its exile communities, which 
amount to about one-tenth theis- 


See WATER, Page 3 Traffkdvrater sotflidsdassybatmaybe^raD&BSCatf <5 See.CUBA, Page 3 
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Spain, as EC Leader, Stresses Monetary and Social Harmony 


Spain assumed the presidency of the 
12 -nation European Community on 
Sunday for the first time. Francisco 
Temimdez Ortmez, the foreign minis- 
ter. ; discussed prospects for the six- 
month term with Barry James of the 
International Herald Tribune. 

Q. What do you hope to achieve in the 
next six months? 

A. Spain wiD deal with all the important 
problems facing the EC, in order to move 
them ahead in a balanced manner. Until 
now, progress has been made on the easy 
questions. Now it is time to deal with the 
questions of prime importance such as 
monetary union, fiscal harmonization, 
physical barriers to the single market, the 
social dimension of the market, the com- 
munity’s foreign relations and its polities 
on food and television. 

Q. What aspect of the presidency will you 

emphasize? 

A. We would like to achieve better com- 
munication, if possible, between the 
Council of Ministers and other European 
institutions, such as theConmussiosi and 
the Parliament. 


Q. What are your thoughts about rela- 
tions with the United States? 

A. There is talk of a commercial war 
between Europe and the United States. I 
hate all wars, mdudmg commercial ones, 
because both rides always lose. We must 

MONDAY Q&A 

try to make the trans-Atlantic dialogue 
flow more freely. Until now, Europe has 
confined this dial o g ue excessively within 
a NATO framework. 

• 

Q. Spain has responsibility for negotiat- 
ing with the Palestine Liberation Organi- 
zation and the other partners in the Mid- 
dle East conflict. How will yon go about 
that? 

A The fundamental task is one of persua- 
sion and dialogue to push the parties in 
the conflict toward the only formula that 
can resolve the problems in a global way: 
an international peace conference. 

Q. What about East-West relations? Do 
you see opportunities for a further im- 
provement of relations with the Soviet 
Union? 

A. I think we win be able to progress 


during the Spanish presidency toward the 
realization of a commensal or coopera- 
tion agreement not only with rite Soviet 
Union but also with Poland and Bulgar- 
ia. For the European Community, the 
relationship with Central and Eastern 
Europe is a fundamental part of oar 
foreign policy. 

* 

Q. Given Spain's terrorist problem, will 
you pursue a proposal recently put for- 
ward by Chancellor Helmut Kohl of 
West Germany to establish a European 
security agency? 

A We think the fight against terrorism 
requires two elements: international co- 
ordination and a better flow of inte&i- 
gence. Spain supports all proposals, to- 
ward these ends heranse we believe 
terrorism is increasi n g, not diminishing, 
in the world. 

Q- Prime Minister Felipe GomSlez re- 
cently laid out a vision of Europe mark- 
edly different to that of Prime Minister 
Margaret Thatcher. How can these two 
virions, Spain's federalism and Britain's 
nationalism, be reconciled? 

A This is not the time to launch a war of 
religion about federalism in Europe, or a 


usdess debate about words. What is im- 
portant is that E urope keeps advancing 
toward moon, and that the United King- 
dom actively participates in this process. 

• 

Q. How do yon assess progress toward a 
single European market m 1992? 

A. Up to now we have resolved nearly 50 
percent of the problems, but this is not 
the same as 50 percent of the difficulties. 
If we are to be ready by 1992, there win 
have to be a much greater effort during 
the forthcoming presidencies. 

Q. Mr. Gonziln: proposes setting up a 
p lanning and analysis to hrip co- 
ordinate the community's foreign mid 
security polities. How optimistic axe you 
about this? 

A. I am opthnistic abort the coordination 

Of *ha cnrnrnmiily’g different qq( 

became we want it but because reality 
de m a nd s it. 

Q. Spain stresses the “social dimensions” 
of E urope. What do you mean by this, 
and what will you be doing about it 
during your presidency. 

A I mean the capacity of constructing a 
foundation of haste social gurantees. 
This has been the root of E n ropeanovfli- 


zatiou. I befieve that in such a difficult 
fltid, it will only be possible to move 
forward step by step. 

• 

Q.Rmmmg the community entails orga- 
nizing about 4,000 meetings in the course 
of six months, from «mnmi f s to working 
groups. Does Spain have adequate re- 
sonnies to do this? 

A- The Spaniel is hbhA 


Armenians Deny Soviet Report of Terror Threat 


By Bill Keller 

fiew York Tima Service 

MOSCOW — An Armenian 
Communist Party newspaper has 
published what purports to be an 
anonymous ultimatum to the 
KGB, threatening to use Ameri- 
can-made Stinger missiles in a cam- 
paign of “mass terror” if jailed Ar- 
mauan nationalist leaders are not 
set free. 

Armenian dissiden ts said the 
publication was a fabrication, in- 
tended to justify a growing crack- 
down on nationalist groups. 

The purported threat was pub- 
lished m Komnmmst, the party 
daily, alongside a lengthy article 
that charged two leaders of an in- 


dependent Armenian political 
movement with advocating a vio- 
lent uprising 

Rafael Popoyau, a literary critic 
and supporter of the Armenian in- 
dependence movement, said in a 
telephone interview Sunday that 
the publication was widely viewed 
in Yerevan, the Armenian capital, 
as a fabrication aimed at discredit- 
ing the Karabakh Committee, an 
1 1-member council that has led 
strikes and rallies this year. 

At least seven members of the 
committee and several other lead- 
ers of the Armenian movement 
have been arrested in the past 
month on charges of fomenting 
public disorder, the others have 
grate into hiding 


PLANT: US. Presses on Libyans 


(Continued from Page 1) 
effect in the Iran-Iraq war made 
less than 10,000 pounds daily. 
About 3,500 pounds is needed to 
cover a square mile, officials said. 

German companies have been 
linked to Iraq's chemical weapons 
program as well as the growing ef- 
forts by Iran to make such muni- 
tions, the officials said. In 1984, 
The New York Times disclosed the 
involvement erf another German 
company, Karl Kolb, in the Iraqi 
factories. Boon’s effort to prose- 
cute that company failed. 

Administration officials said the 
United States was demanding that 
West Germany, Switzerland and 
France prevent companies in their 
countries from providing further 
technical help or spare parts to the 
Libyan plant, which is poised to 
begin full-scale production. 

Officials assert that the plant has 
produced small amounts of chemi- 
cal weapons, but has yet to begin 
full-scale production. 

U.S. officials said they have been 
told by West German officials that 
Imhausen-Chemie is under investi- 
gation by the German authorities, 
and they said Mr. Kohl acknowl- 
edged the need for his country to 
strengthen its export laws. 

One official said that Mr. Rea- 
gan spoke generally to Mr. Kohl 
about German participation. Mr. 
Reagan told the chancellor that 
US. experts would proride specif- 
ics to their German counterparts. 

A spokesman for the West Ger- 
man Em bass y in Washington said 
“competent agencies" have opened 
an investigation into the suspected 
participation of German compa- 
nies in the Libyan factory. He de- 
clined to discuss specific compa- 
nies. 

The ad m i n istration’s efforts to 
cut off Western help for the Libyan 
factory were stepped up in August 
officials said. In recent months, the 
Pentagon has also drawn up con- 
tingency plans for bombing the 
plant an action that President Rea- 
gan pointedly refused to rule out 
when asked about it last week in an 
interview with ABC News. 

Administration officials said the 
United States was unlikely to take 
any military action before an inter- 
national conference on chemical 
weapons this month in Paris. In 
addition, they said plans for an air 
strike bad been complicated by 
Libya’s placement of anti-aircraft 
missiles around the factory. 

The framer deputy director of 
central intelligence, Robert M. 
Gates, said in a recent speech that 
the plant was built with the help of 
companies from “nearly a dozen 
nations, East and West" Adminis- 
tration officials said much of the 
diplomatic pressure has focused on 
Germany. He did not name the 
“dozen nations.*" 

Mr. Hippenstid-Imhausen, the 
president of Imhausen-Chemie, 
said in interviews that Libya lacked 
the expertise to build a chemical 
weapons plant on its own. But he 


. “The company had absolutely 
nothing to do with the allegations 
now concerning the plant pre- 
sumed to be making chemical 
weapons in Libya. We don’t even 
have the know-how in this area. We 
have no employees there, no tech- 
nicians there either. We haven't 
had people there fra 1 years. 
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The articles in Wednesday’s edi- 
tion of KranmunisL which reached 
Moscow Sunday, were the most se- 
rious cri ticism yet in a press cam- 
paign that has portrayed national- 
ist leaders as power-hungry 
demagogues and extremists. 

Although there have been re- 
ports that police in Armenia, confis- 
cated small arms and homemade 
explosives in Armenia and neigh- 
boring Azerbay an, this was the first 

expbciL attempt to paint the leader- 
ship of the Armenian movement as 
terrorists. 

“All Armenia knows it’s an ab- 
surd lie," Mr. Popoyan said. “Vio- 
lence contradicts everything the 
Karabakh Committee stands for." 


At least 60 people have been re- 
ported dead m ethnic dashes in 
Armenia and Azerbaijan since a 
territorial dispute between the two 
republics turned violent in Febru- 
ary. 

At the heart of the dispute is 
Nagrano-Karabakh, a region of 
Azerbaijan where the Armenian 
majority has demanded unification 
with Armenia. But in Armenia, the 
dispute has widened to include a 
broad agenda of demands for 
greater independence from Mos- 
cow and for tougher measures 
against Azerbaijanis accused of vi- 
olence against Armenians. 

The Komumnisi article featured 
a photograph of a hand-printed let- 
ter that read: “We demand the im- 


“The company name has been 
misused. Everything has been 
based on suspicion and rumors. 
Libyans don’t have money to pay 
for things like that We totally deny 
any involvement in this." 

In a second interview, Mr. Hro- 
penstiel-Imhausen said: “The Lib- 
yans are much too stupid to ran a 
plant like this. All the Arabs are 
lazy and they call in foreign slaves 
to do the work.” He was referring 
to the Libyans* hiring of foreign 
companies. 

Mr. Hippeastiet-Imhaiuen also 
noted that the company’s founder 
— his wife’s grandfather — was 
half- Jewish, and he said, “We 
would not supply something like 
this to our enemy." 

Colonel Moammar Gadhafi, the 
Libyan leader, has denied that the 
plant is to be used for chemical 
weapons, saying its purpose was 
the manufacture of pharmaceuti- 
cals. 

Libya has offered to open the 
plant to a one-time international 
inspection, but the United Stales 
called that offer inadequate. 

U.S. officials said Libya’s emerg- 
ing chemical capaMity was partic- 
ularly troubling in view of its ef- 
forts to obtain the refueling 
capacity for its air force. 

If successful the Libyan effort 
would allow Colonel Gadhafi to 
strike at targets throughout North 
Africa, as well as in load and the 
Arab world. 

Several officials said that the 
technology for refueling is com- 
plex, and was originally developed 
by UJ5. companies. 

U.S. officials said the various 
Western companies involved in the 
chemical factory had differing lev- 
els of knowledge about the plant’s 
purpose. 

A French-based company, De 
Dietrich, for example, was the sub- 
ject of a protest by U.S. o fficials in 
France on Dec. 9 over its role in 
providing glass-lined cauldrons 
that contain chemical reactions. 
U.S. officials said there was no evi- 
dence as yet that the company 
knew what its product would be 
used to manufacture. 

Dick Gaboon, president of De 
Dietrich UiLA, said that as a mat- 
ter of policy the company never 
asks c h emical manufacturers to 
disclose what they plan to do with 
the equipment 

U.S. officials said, however, they 
were pe r suaded by the intelligence 
reports that Tmh»rn»n- QiemM» was 
a leading company in the Libyan 
effort, although they said there 
were other important figures whose 
names have not yet surfaced. 

The officials said material for the 
plant was purchased piece by piece 
from various companies in differ- 
ent countries. They said the money 
was moved through banks in Hong 
Kong and Switzerland in schemes 
so complex that UJS. analysts are 
still unable to assemble a complete 
picture at how the project was fi- 
nanced. 

In many cases, one official said, 
the parts were initially shipped to 
Hong Kong before being sent to 
Libya. Some of the material was 
also sent via Singapore, another of- 
ficial said. 

Mr. Hi p p enwirf-Tnihaiisiai ac- 
knowledged that his firm was doing 
a major project in Hong Kong but 
said it was fra a Chinese customer, 
which he did not identify. 

He said tins effort required so 
many engineers that he did not 
have enough manpower left to do 
such a pngeci^forjhe Libyans m 

fioaTsaid the prqecTm^liong 
Kong involved pnannaccuticals. 

An administration official famil- 
iar with the procurement arrange* 
meats for the Libyan factory de- 
scribed them as a web. 

“There has to be a spider sitting 


Moammar Gadhafi of Libya in a television interview Saturday. 


is the middle of the web,” he said, 
“and that spider is Imhansen." 

The original Tmhaw ff n chemical 
company was founded in 1910 by 
Arthur Imhausen, a German chem- 
isL Today, his descendents own 
four related companies, time of 
which, including Imhanscu-Cho- 
nrie, are located in Lahr, a city in 
southern West Germany. 

The three companies in Lahr em- 
ploy 350 people and a fourth con- 
cern, in Bochum, Germany, has 
about 150. according to local press 
reports in Lahr. The four compa- 
nies together grossed 80 mxuon 
Deutsche marks in 1985, or about 
$26 million, the reports said. 

Imhausen-Chemie produces 
chemicals for pharmaceuticals and 
other processes, Mr. Hropdstid- 
Imhausen said. An Ui>. intelli- 
gence analyst said this would give 
the company the technical knowl- 
edge to also produce pesticide or 
poison gas. 

An U.S. official said Imhausea- 
Omnie decided to work on the 
Libyan project sometime in 1985. 

That year, it appears, the compa- 
ny’s financial fortunes were sag- 
ging. It published a notice on Oct 
30, 1985, in the Bmdcsanzriger, a 
West German fmaneial newspaper, 
that said the company was having 

creditor^ butwradd bcfaSiTt^do 
so in about six months. 

While U.S. intelligence officials 
agree that the major work cm the 
plant was coordinated by Western 
companies, they differ over the 


role, if any, played by the Soviet 
Union. Soviet and Eak Bloc offi- 
cials were potted near the plant 
during its construction, prompting 
some CIA analysts to conclude 
they were assisting the Libyans. 

But srane US. officials raid they 
remained skeptical about a Soviet 
role in the Libyan project They 
insisted that Moscow had nothing 
to gain from helping Libya gain an 
extensive new capacity fra chemi- 
cal weapons and said that when 
UdS. officials raised the issue in 
recent meetings, the Soviets denied 
playing any part. 

U.S. analysts say the plant is 
capable of making two types of 
chemical weapons. Roughly half of 
the production would be devoted to 
mustard gas. a substance first used 
in World War I that causes severe 
blistering of skin. Its effects are 
painful, but usually not fatal. 

In addition, the Libyans are said 
to have the capacity to produce 
Sarin, E potent ghamigal tnat kills 
by riisaWnig the centra] nervous 
system. 

U.S. officials said Mr. Kohl and 
his government recognize the seri- 
ousness of the problem. But the 
officials quoted him as saying his 
country’s laws do not provide an 
effective basis to prosecute compa- 
nies exporting the material and ex- 
pertise needed fra chemical weap- 
ons. 

West Goman officials have told 
the administration, that they are 
now in the process of drafting more 
stringent export control laws. 


mediate release of the leaders of the 

T CarahaVh and all polit- 

ical prisoners arrested in recent 
days. We gjve you 24 hours to think 
it over. Otherwise ms will turn to 
mass terror. We will not set a time 
or place. We have Stinger mfesflea, 
provided by our friends." 

Srin flr y, highly aemrate gr rymrL 

to-air missiles, are well-known in 
the Soviet Union bccanse the Unit- 
ed States hue supplied them to 
guerrillas fighting the Soviet- 
backed government in Afghani- 
stan. 

In the accompanying article, 
Kimrmnnifl quoted Ashot Manu- 
charyan, a Karabakh Committee 
member, as calling for “a second 
Afghanistan" in the republic. 


Takeshita 
Takes Blame 
In Scandals 


The Astoaated Press 

TOKYO — Prime Minister No- 
boru Takeshita accepted blame 
Sunday for the resignations of four 
cabinet ministers and acknowl- 
edged that his government had lost 
public confidence because of a 
stock-trading affair. 

“I am solely to blame for four 
ministers resigning," Mr. Takeshita 
said. “Somehow we have to regain 
the public’s trust” 

He did not make specific propos- 
als. 

Two of the ministers resigned in 
the stock affair, which involves Re- 
cruit Cosmos Carp., an employ- 
ment sendees company that pro- 
vided stock to prominent officials 
in advance of the public sale of tiie 
shares. 

The affair has prompted the res- 
ignations of more than a dozm 
government and business leados. 

Mr. Takeshita has apologized in- 
directly fra the affair before, saying 
every politician must conduct him- 
self ethically. However, this was the 
first time he has taken the blame 
upon himself. 

Mr. Takeshi ta’s cabinet has suf- 
fered in recent weeks despite the 
prime minister’s www last month 
in pushing sweeping tax change 
legislaticm through the Diet, orpar- 
liamenL * - 

The latest resignation was by 
Justice Minister Takas hi Ha- 
segawa, who left Friday — only 
three days after he was appointed 
— after it was revealed he received 
political donations from the com- 
pany embroiled in the stock scan- 
dal he was appointed to investigate. 

JAPAN: 


al and technical aspects of the presiden- 
cy. We wiH face probkms, firstly because 
of the difficulty and the of maturity 
of the subject matter, secondly because' 

WC will be dealing with a nrwfy nrwnfnat - 
ed commission and thirdly because the 
mandate of the European I^arfiamcnt will 

end m May as a consequence of Europe- 
an elections 

Q. You have pushed fra European dti* 
zero living in other EC countries to be 
given the vote in local and European 
Parfameat deletions? Do yon think there 
is a good ehaneg of rhai bong accepted?. 
A I see lag difficulties with some coun- 
tries, but we will do what we can. For as, 
this Would, be an explicit witness of a first 
step in the field of European citizenship. 


China Police 
Raid Africa 
Guest House 


s Jr«|« Saturdays Off 


LIBYA: Allies Dubious on Data 


(Continued from Page 1) 

dear photographic data on . the 
kinds of matraial being supplied to 
the plant. 

In a television interview broad- 
cast Sunday on Britain’s TV-AM 
program, an interviewer, David 
Frost, asked Prime Minister Mar- 
garet Thatcher bow she might re- 
spond to a U.S. request to partici- 
pate in a “surgical strike” aimed at 
disabling the alleged chemical 
weapons site near the Libyan capi- 


tal of Tripoli The British leader 
replied: “One can never say in ad- 
vance what one’s answer will be to 
a specific request.” 

But, Mrs. Thatcher stressed that 
there “are quite a c on siderable 
n umb er" of nations that “have a 

chemical weapon’s capability, not 
just one.” She did not ray whether 
rite thought Libya was one such 
country. She said it was “difficult 
to discover” whether a country 

mas , in fan, making c hemical ar mt 

A U.S. diplomatic source in Lon- 


don Last week described the photo- 
graphic data an the site as ‘pretty, 
gpod.” Some of the photographic 
material is understood to have been 
taken by SR-71s, U.S. spy planes 
based in Britain. 

The Boon-based official said 
that the photographs erf the Libyan 
plant show a large fadHty that ap- 
pears to be a chemical factory and 
which is “heavily f ratified.” 

WhQe the fortification would 
“seem inconsistent” with Libyan 
claims that the plant is solely Tor 
the production of pharmaceuticals, 
the German source said; “The 
problem remains that you can only 
see the shape of a plant, no thing 
rise —there are no hard facts." 

“We're not raying that the Amer- 
ican position is completely foolish 
—we’re miring Washington’s opin- 
ion very seriously,” he added. “But 
we’ve been trying to obtain more 
information from our own re- 
sources. We’ve been unable to do 
so. and thus we're back to square 
one." 


(Continued from Page 1) 
tionships that long working hours 
have tom asunder: 

At the seashore wtfQ be seagulls 
Dancing a samba to the rhythm 
of the waves 

In the woods we'Q be Bambi 
Looking for clover among the 
sunoeams 

On a trip like agentle breeze 
We two become one 
Loving Saturday, loving Sunday 
So much happiness on twin holi- 
days. 

If weekends do not turn Japa- 
nese couples into lovebirds, then 
the government hopes tee days off 
will, at least, make them consum- 
ers. 

A key element erf tee drive to cut 
Japan’s huge trade surplus is higher 
domestic consumption, which 
should make Japan’s economy less 
dependent on exporting cars and 
computers. 

Slumping is one way to soak up 
time, but fighting through Tokyo's 
jammed department stores on a 
weekend is exhausting. 

Nonetheless, many workers are 
stfll pondering what to do with the 
extr a time. 

“The younger people know how 
to spend it,” said Isamu Miyazaki, 
the chairman of Daiwa Securities 
Research Institute, one of the many 
financial-services companies af- 
fected by the new regulations. “But 
older people are not quite sure. I 
think a lot of them wm stay home 
and watch television.” 

That appears to be just what 
many Japanese housewives fear. 

During a long career of endless 
work many married couples see lit- 
tle of each other, and some seem, to 
like it that way. In fact, the divorce 
rate is sharply higher for retirees. 


Comptted by Ovr Staff From Dispatches 

NANJING, China — Hundreds 
of police officers carrying trun- 
cheons and electric cattle prods 
stormed a guest house where Afri- 
can students had barricaded them- 
selves after a week of racial vio- 
lence, farcing some of them back to 
their campuses here, witnesses said. 

The officers moved in Saturday 
night to arrest a student from Gha- 
na in connection with a Christmas 
Eve campus brawl that started five 
days of anti-African protests in this 
eastern Chinese dry, a student 
source said. 

Xinhua, the Chines e news agen- 
cy, reported late Saturday the ar- 
rest of a Ghanaian student, Alex 
Dzabaku Dosoo, in connection 
with an assault on a university em- 
ployee, Haag Jitao, during the 
bravri on Dec. 24. Mr. Dosoo is a 
student at Hehai University. 

An African diplomatic source in 
Beijing said a second student had 
bear arrested and was being de- 
tained in connection with the me- 
lee. Ludovic Boni, 26, was arrested 
Saturday in a hotel where Hehai 
University students have been held 
since last Monday, the scarce said. 

Witnesses said about 300 to 400 
police officers surrounded the res- 
taurant of the' guest house outside 
Nanjing to arrest Mr. Dosoo. 

Police ordered the students to 
come out, then burst into the build- 
ing, striking them with truncheons 
and shocking them with electric 
cattle prods, according to two Afri- 
can students and a Nepalese stu- 
dent. The witnesses, interviewed 
separately, spoke on condition of 
anonymity, saying they feared fra 
their lives. 

The 140 students were herded 
into a field near the guest house, 
and the police demanded that they 
board buses. The witnesses said 
that when the students resisted by 
holding onto each other, the police 
divided them into groups according 
to the college they attended, 

“They were taking than by force 
and beating them," said one of die 
African students. “When we 
walked out, I personally saw one 
Congo student being beaten by — I 
don’t know — six or seven police- 
men." 

He said he saw one student with 
a large gash above his eye, but the 
number or extent of other injuries 
was not known. 

“We tried to tdl than that it was 
not safe to go back," said raw of the 
A fric ans. He said the students were 
waiting for diplomats from their 
countries, with whom they had met 
at the guest house Tuesday. 

The pohcc forced 16 students to 
return to their colleges, nine to He- 
hai and seven to Nanjing Polytech- 
nic Institute, the witnesses said. 

Seven or eight others were isolat- 
ed as “trouMemakere," the witness- 
es said. It was not known where 
they or the rest of the students were 

talren 

Last Monday, the 140 foreign 
students had fled to the railway 
station in Nanjing to try to leave 
the city, but were forced by police 
to move to tee factory guest house 
outside the city. 

Liang Ruiju, president of Hehai 
University, said Saturday that the 
students had “turned the guest 
bouse into an independent king- 
dom.” 

“They have girlfriends in there- 1 
feel bad about saying this, but 
some white women, maybe they’re 
their wives or some thing, are not 
willing to leave the Africans,” Mr. 
Liang priri. 

He said students barricaded the 
entrance to the building since 
Wednesday to prevent Chinese of- 
ficials from entering. 

But the African students said: 
“That’s crazy. There was nothing 
like that. We were completely iso- 
lated from the outride.” 

The students isolated as “trou- 
blemakers” were from Benin, Con- 
go, Ghana and Zambia 

The Dec. 24 fight, which broke 
out when African students brought 
Chinese girlfriends to a dance, was 
followed by violent protests in 
which rhnnftinAt rtf Chtnawt y rartht 
destroyed property in the students’ 
dormitories and manned through 
the streets chanting such slogans as 
“Down with tbc black devils!" 

Mr. Zhang suffered serious inju- 
ries and remains in intensive care, 
said sources in Nanjing. Eleven 
Chinese and two Africans were in- 
jured, a student source said. 

{AP.AFP) 


WORLD BRIEFS ^ 

51 Revelers Drown OS Beach in Rio ; 

RIO DE JANEIRO (Combined Dispatches) — At least Srptodfr 
died and about .100 were missing and feared dead after ajM&sfgy 
loaded with New Year’s revelers capsized and sank off 
Beach after ignoring an order to return to port, officials said $fl£$gr 

The sightseemg ship was carrying at least 131 people —ISra^ 
capacity — and sank in 65 feet (19.7 meters) of water u Onanab&a w # 
The vessel was so crowded teat a naval vessel ordered it to returnfcpoi*" 
but it ignored the order, said Irises Borneo, chief of Rio's lOt^pofo 
prednet. 

The passengers had paid $150 each for the outing to watch tee ety s 
New Year’s fireworks display. Members of Brazilian high society were 
among those befiewed to have died. They included Maria Jos6 Andrade 
Tdxeira de Souza, the wife of a former planning minister, and Yara ; 
Amaral, a television actress. (AP, Raters) - , 

Gandhi and Bhutto End 3-Day Talks 

ISLAMABAD, Pakistan (NYT) — Prime Ministers R^iv 
- India and Benazir Bhutto of Pakistan have ended three days of talks. Ttj| 
occasion was momentous, marking tee first official visit of an Tsdiap 
prime minister to Pakistan in 28 years. ' 

The concrete results of the first meeting between the two heads of 
government may appear meager the three agreements signed Saturday 
on cultural links, taxation and safeguards fra nudear inrtalUtidnshaa 
been worked out over tee last several years, and carried no su rpri se s . 

But tee nuclear aobord, in which the two sides agreed not to attack rad 
outer’s installations, was seen by ofBriakon both sides as a possible first 

step toward a nuclear nonproliferation accord. . '■ 

Afghan Guerrillas Ignore Cease-Fire; 

ISLAMABAD, Pakistan (AP) — The Soviet-backed Afghan govefih 
ment began a cease-fire on Sunday but rebels rejected the mice and 
attacked government troops in two villages, Radio Kabul said. 

Radio Kabul said right guerrillas were killed and seven wounded it 
arracks by the U-S.-backcd rebels on two military posts in Nangorshar 
Province. It gave no casualty figures for government troops. 

A rebel leader, Ahmad Shah, said the cease-fire was “a a m de m nahte 
suggestion.” He said the govranment’s leader, Major General Najib, had 
“repeatedly proposed such meaningless cease-fires, but- every time we 
rejected them.” ..... .r. 


Kim Invites Roh to Visit Pyongyang^, 

TOKYO (AF) — President Kim H Sung of North Korea an Sundtiy 
invited the South Korean president, Roh Tae Woo, and rix otiaer political 
and religious leaders to a political conference in Pyongyang, the official 
North Korean mess reported. 

The Korean Central News Agency, monitored in Tokyo, said Mr, Kim 
proposed a “political consultative meeting of leadoship-levd people 
from the North and South" to discuss the ramification of. Korea. Mr. 
Kim made the proposal in a New Year’s speech. He did not name Mt 
Roh. but extmMd the invitation to the bead of the governing Democratic 
Justice Party, the agency said. ... 

Mr. Kim, however, said the South should agree first to end the annual 
spring U.S.-Soath Korean ntilitary exercises, called “Team Spirit." Sooth 
Korea says the exercises are defensive maneuvers, but North Korea 
maintains that they are a threat to its security. 


TRAVEL UPDATE 


was attributed to the strength of the pound. (AFP) 

This Week’s Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and their dependencies tins week because -of 
national and religious holidays: 

MONDAY: Australia. Bnhnm»g Bahrain. Barbados. Bermuda, Bolivia. Boiswa- . 
na. Britain. Cameroon. Canada. China. Cypres, FgL. Fiance. Ghana, Gferaltar, 
Grenada. Guatemala. Guyana. Haiti. Honduras, Hong Kong. Ireland, Jamaica. 
Japan. Kenya. Lesotho. Liberia, Luxembourg, Macao, Malawi, Malaysia, Mauritius. 
Mongolia, New Zealand. Puerto' Rica Romania. Seychelles. Singapore. South 
Africa, South Korea, Taiwan. Thailand. United Stares. Yugoslavia, Zimbabwe. . 

TUESDAY: Botswana, Burkina Faso, Japan. New Teabmd, 'South Korea. 
Taiwan. Yugoslavia. 

WEDNESDAY: Burma. Taiwan. Zaire. 

THURSDAY: Sweden. ■ 

FRIDAY: Andorra, Austria. Cyprus. Dominican Republic. Greece. Iraq. Italy, 
Liechtenstein, Puerto Rica San Marino. Spain. Sweden. Uruguay. Vatican City, 
Venezuela, West Germany. 

SATURDAY; Ethiopia, Finland. Sri Lanka. 

. Source: Morgan Guaranty Tnat Co. Reuserx 


BOMB: No Motive Yet Found 


(Cutifaned from Page i) 
security measures on U J. airlines 
that fly out of 103 airports in West- 
ern Europe and the Middle East, 
are negotiating with several Euro- 
pean nations to imp ose simila r 
safety requirements on passengers 
and baggage. 

Mr. McArtrawas asked why the 
FAA did not advise the general 
public of a telephoned threat 
against a Pan Am flight leaving 
Frankfurt fra New York, though 
the UJS. Embassy in Moscow was 
alerted and several embassy people 
switched to other airlines. 

“The FAA has an obligation to 
notify tee State Department and 
the air canters involved, which we 
did," he said. 

*T ririnlc the State Department is 
going to look into tee action of the 
Moscow embassy officials that did 
that, and I personally don’t thmk 
that was managed very wdL" - 

The new procedures fra travelers 
on UJS. canters require the X- 
raying or physical examination of 
all checked baggage, and increased 
screeaingof passeng e rs. 

On a CBS program. Senator WR- 
liam S. Cohen, Republican of 
Maine, and Representative Lee H. 
Hamilton, Democrat of Indiana, 
said that the United Slates should 
retain the possibility erf militar y re- 
taliation against any imtinn linM 
to terrorist attacks. 


France Honors 
IHT Publisher 

A gmx Franee-Presse 
_ PARIS — Lee W. Huebner, pub- 
lisher of tile International Herald 
Tribune, is being awarded the Le- 
gion erf Honor by France, h was 
announced Sunday. 

Mr. Hoebner’s name was amo ng 
73 appearing on the list of recipi- 
ents traditionally published Jan. 1 
in the Official Gazette. Created by 
Napoleon in 1802, the Legion of 
Honor goes to people who have 
rendered outstanding service to 
France; 

Mr. Huebner, 48, became pub- 
lisher of the International Herald 
Tribune in June 1979. He worked . 
fra Whitney Communications for 
five years before that Fran-; 1969 
to 1973, Mr. Huebner was part of 
the White House writing and re- 
search staff, serving as special as- 
sistant to President Richard Nixon. 


“The militaiy option always has 
to be there,” Mr. Hamilton said. 
“But we don't want to indiscrimi- 
nately bomb areas.” 

Mr. Sessions, speaking on NBC, 
said that federal investigators had 
been unable to determine whether 
the bombing was “a criminal ter- 
rorist act or another criminal act of 
a destructive nature,’' such al a 
murder undertaken to collect insur- 
ance money. 

- Responding to reports that 
Yasser Arafat, the chairman of the 
Palestine Liberation Oxgamzatianjji 
had offered to assist with the inves- 
tigation, Mr. Sessions sakl tear he 
would welcome any. infonnatirat 
Mr. Arafatoould provide. . 

Mr. Arafat “has a great deahof 
infor ma ti o n, a wealth of informa- 
tion. he can give us,” the FBI direc- 
tor said. He said that contacts be- 
tween his agency and the 
-Palestinian leader presumably 
could be set up by the State De- 
partment 

The White House denied, how- 
ever, that it had received any such 
offer from Mr. Arafat Crain L. 
Powell, President Ronald Reagan’s 
national security adviser, issued the 
denial at Palm Springs, ffelifttmih, 
where the prestdem is vacationing. 

■ Frankfurt Claim Dispatfjjd 

The West German government 
says there is no evidence to support 
British press reports that the brijnb 
was smuggled onto the Pan Am 
jetliner in Frankfurt, The AssodaV 
ed Press reported from London^ y 

“There is ju indication that the 
explosives could have been put on 
board at Frankfort airport,” said 
Michael A Balz, a spokesman for 
the Interior Mims&y. - . 

Separately, British newspapers 

reported that an investigation was 
under way into the poasmffiiy that 
a Lebanese student passenger un- 
witting carried toe bomb on 
board. .Use student was identified 
as Khalid Jaafar, 21. 

FBI tortstigatorsiMcrvicwedto 
father, Nazir Jaafar, of Dearborn* 
Michigan, on Friday. The Jaafars’ 
family attorney, Stanley Owsley, 


flat has any accuracy whatever. 
is not a suspect m the eyes of “the 
FBI." . 

Mr. Qtedey. said teat Khalid 
Jaafar’s parents were American £«- 
teens. On Thursday, Mr. Gusty . 
filed a- $50. million lawsuit agflffift 
Pan Am in federal court in Detent 
on behalf of Nazir Jaafar. ; 
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2 Leaders 
Hail New 

delations 

Reagan Greetings 
Join Gorbachev's 

By Lou Cannon 

Washing ion Pan Service 

- PALM SPRINGS, California — 
President Ronald Reagan and 
President Mikhail S. Gorbachev 
haded the improvement in U.SL- 
Soviet relations in an egrfiang »» of 
televised New Year's messages to 
the American and Soviet peoples. 
nj*“1988 is memorable for all of os 
as a year when we began redndng 
the most terrifying weapons — nu- 
clear weapons," Mr. Gorbachev 
said. “That alone is enough for it to 
go down in history as a landmark, a 
great turning point in world af- 
fairs.” 

' Mr. Reagan said the two super- 
powers, despite differences, had 
been able to find “common 
ground” on the “vital issues of hu- 
mqn rights, arms reductions, re- 
gional problems and bilateral rela- 
tions.” He said that because of 
U^. -Soviet cooperation, the world 
was safer than it was a year ago, 
"and I pray it will be safer still a 
year from now.” 

It was the fourth consecutive 
year that Mr. Reagan and Mr. Gor- 
bachev had exchanged New Year’s 
greetings, but their messages Satur- 
day were wanner in tone and more 
detailed than in the past. 

In 1987, Mr. Reagan’s message 
was sent over Voice of America and 
V^mmed by the Soviets, who broad- 
cast a heavily edited version. On 



CONGRATULATIONS — President Ronald Reagan telephoned Prime Minister Brian Mel- 
on Canadhn approval of die U.S.-€anmfian trade pact Mr. Reagan 
was spending the New Year’s holiday at the California estate of the publisher Walter Annenberg. 


Scarcity of Soviet Consumer Goods 
Spurs Curbs on Foreigners’ Exports 


Saturday, Mr. Reagan praised the 
Soviets for having ended the prac- 
tice of jamming, saying that "if we 


are to understand each other better, 
we must be able to talk freely with 
each other — and listen freely as 

well" 

• Mr. Gorbachev’s message, while 
citing specific improvements in 
U5--Soviet relations and saying 
that “teal opportunities” exist for 
settling a number of regional dis- 
putes, focused cm die lessening hos- 
tility and suspicion between the su- 
perpowers. 

“Americans seem to be rediscov- 
ering the Soviet Union — and we 
are rediscovering America." Mr. 
Gorbachev said. “Fears and suspi- 
i lions are gradually giving way to 
trust and feelings of mutual hiring.*' 
- ."White House officials said Mr. 
Reagan had made no decision on a 
Soviet proposal to hold an interna- 
tional conference on human rights 
in Moscow in 1991. The idea has 
been pushed by die State Depart- 
ment, but officials said that it had 
not been determined whether Mr. 



By Craig R. Whitney 

New y'ork Timex Service 

MOSCOW — In the midst of the 
worst shortage of consumer goods 
in recent memory, the Soviet gov- 
ernment announced Sunday chat 
foreigners will soon be prevented 
from t akin g such scarce locally pro- 
duced items as caviar, coffee, tele- 
vision sets, children’s clothing, re- 
frigerators, and washing machines 
out of the country. 

The brief announcement from 
the official press agency Tass said 
that the new regulations would go 
into effect Feb. i and remain in 
force until the end of next year, and 
that they would apply to “consum- 
er goods taken out of the country 
by persons permanently reading 
abroad, staying in the U.S.S.R. as 
tourists or on business." 

Many of the items on the list, 
and others such as sewing machines 
and freezers, do not fit easily into 
suitcases, and the announcement 
did not say that Soviet enterprises 
would be forbidden from exporting 
more significant numbers of the 
items to Eastern Europe or other 
foreign countries. 

Although the measure hardly 


promises to alleviate the : 
it seems likely to give 
Soviet consumers a sense that their 
leadership is at least trying to do 
something to ease them, and in a 
way many people will understand 
and heartily approve of — aiming 
at foreign fat cats who have enough 
stuff of their own. 

Sensitivity about the deplorable 
stare of the stores in the Soviet 
Union is so acute that President 
Mikhail S. Gorbachev acknowl- 
edged “shortages and other diffi- 
culties in our daily lives" in his 
New Year’s message Saturday 
nighL He told the country that the 
changes he is trying to make were 
“coming with difficulty and not as 
fast as we would all Idee." 

For a people who have known 
nothing but a government-com- 
mand economy for nearly 70 years, 
it is this message, one Mr. Gorba- 
chev has delivered before, that is 
the hardest to understand 

“We have taken a decisive step in 
developing democracy and open- 
ness, and in shedding en mmand- 
and -a dminis ter methods, but every 
now and then these tasks run into 
the resistance of conservative, anti- 


CUBA: Castro Presides (her a Lackluster Anniversary LASER: 


1 (Cootiuued from Page l) 

x land's population of 10 million. 
Mr. Castro, they say, remains a 
robust and tireless head of state 
and a captivating orator with an 
encyclopedic command of facts 
and statistics. He thrust his small 
nation onto the world stage in 1959 
and has tenaciously kept it there. 

Early this year, his troops acquit- 
ted themselves well against South 
African forcea Gn Dec. 22, his gov- 
ernment signed a peace pact for 
South-West Africa with Angola 
and South Africa. Now, after 13 
years, the 50,000 Cuban troops in 
Angola will undergo a dignified 
withdrawal 

•’ Cubans are acutely aware that 
they have no other political figure 
of Mr. Castro’s stature. Many fear 
that his death — which no one 
expects anytime soon — wfll leave 
them with all the restrictions of his 
system but none of his charisma. 

“He remains our only alterna- 
tive," a Cuban writer said. 

Cubans never tire of displaying 
their medical and social advances. 
They have family doctors in most 
neighborhoods; there is virtually 
no child malnutrition, and hospi- 
tals are wcD equipped. In an aus- 
tere way, Cubans’ most basic needs 
are taken care of. 

. But Cuban communism is facing 
a crisis of rising expectations, be- 


*1 


cause it has not been able to sustain 
many of its advances or satisfy 
more sophisticated longings. 

In a 1988 Communist Party re- 
port about health care in the east- 
ern fanning province of Holguin, 
about 90 percent of residents who 
responded to a questionnaire about 
their local duties rated them nega- 
tively. But many of their com- 
plaints were about shortages of 
specialized medicines, unrepaired 
facilities and discourteous treat- 
ment from nurses and doctors. 

A critical housing shortage was 
the subject of long debate in the 
National Assembly session last 
week. The lack of privacy for young 
people has contributed to Cuba's 
high divorce rate and the highest 
suicide rate in Latin America. 

The assembly pledged to build 
42,000 new homes. But it also voted 
to outlaw aQ private sale of hous- 
ing. 

Since October, Havana has had a 
public transportation crisis. Long 
lines wind away from bus stops; 
workers and students are chroni- 
cally late for job and schooL Hun- 
gary and Czechoslovakia, which 
supplied the buses, reportedly have 
demanded payment for spare parts 
in Western currency. 

By Western estimates Cuba has 
received Soviet economic aid worth 


WATER: A Guide to the Sources 


and the booming water market is a 
triumph of marketing and advertis- 
ing although traditionally the 
greatest quantities — 80 percent — 
of bottled water are dispensed not 
from Indian club-shaped bottles 
but from office water coolers. 

Some of the mineral water com- 
panies in the United States sound 
rather jokey. Crystal Geyser in 
Napa valley was founded by two 
investment brokers; Calistoga in 
the same area is said to have got its 
name from a spoonerism made by a 
pioneer in the first part of the cen- 
tury who intended to say, “1 will 
make this die Saratoga of Califor- 
nia” but who said, “I will make tins 
the Calistoga of Sarifomia" in- 
stead. 

Mendocino, also in California, 
has been marketed since 1982 and 
has just come out with a truffle- 
flavored mineral water that is 
aimed at the yuppie market and 
casts 50 cents an ounce. 

“Truffles and water are not ex- 
actly a classic combination," one of 
the promoters told The New York 
Times in November. The water was 
introduced at Nennan-Marcus in 
San Francisco last month and the 
same promoter said he wasn't sure 
it would be easy. 

“If you get too much truffle es- 
sence in the water," he explained, 
-‘it is reminiscent of wet dog." 


V 

in 1984 tiiey were drinking in a year 
what the Germans ana French 
drink in a week — even though it is 
no secret that their tap water has 
been recycled seven tmtes. It was, 
however, an English num. Sl John 
Harmsworth, who helped found 
the Compagrrie de la Source Perri- 
er, under completely English man- 
agement, in 1906 and who later had 
the idea of having Perrier bottles 
shaped Hke the Inman clubs he was 
using to recuperate from a car acri- 
deaL 

Perrier has taken over brands of 
.mineral water in California and 
Maine, Vittel has a share in Sobat, 
the leading brands in Lebanon, as 
well as in Egypt’s Baraka and 
uas de Pizdes-Moora in Pom- 
, Evian controls Font Vdlas, the 
; still water in Spain. Water 
is very big business indeed. 

Yugoslavia, say the authors, 
“possesses a wide variety of miner- 
al waters almost to the point of 
embarrassment.” There are 450 
mineral water springs, all of them 
carbonated. Another country bub- 
bling with activity is Brazil, which 
has the most highly Kgamzrf and 
best regulated mmerai water indus- 
try outside Europe. 

In the United States, the Food 
and Drug Administration has no 
official definition of mineral water 


as much as $40 billion since 1961, 
including about S5 bflh'an in 1988. 
But Cuba’s Western debt has risen 
to $6 billion. 

Economic hardship is deepening 
the lade of diversity in daily life. 
Many jobs are routine and static. 
The scarcity of consumer goods has 
given rise to a rash of robberies and 
a surge in blade-market trade. 

“Falsehood, deceit, apathy and 
dishonesty are permeating differ- 
ent sectors of our society," the Ro- 
man Catholic bishop, Carlos Ma- 
nuel de Cespedes, one of Cuba's 
rare outspoken voices, warned in a 
homily last month. 

While the Soviet Union respond- 
ed to such socialist ills by wkfenmg 
the margins for individual initia- 
tive, Mr. Castro instead ordered 
increased Communist Party con- 
trol in every area of life. 

“It is the duty of the revolution 
to give more and more authority to 
the party," Mr. Castro said fit a 
speech to 400,000 followers on 
Dec. 5. 

In public Mr. Castro is contemp- 
tuous of material, rather ihnn ideo- 
logical. incentives to stimulate pro- 
duction. But hard work is quietly 
rewarded with housing and salary 
benefits, although only through 
Communist Party c hann els. 

Cuba's regular army of 145,000 
troops is the largest per capita in 
Latin America. 

Despite the economic pinch. Mr. 
Castro has said military cutbacks 
would be “criminal fofly” now, and 
has pledged to maintain cbe force 
as long as the U.S. “empire” exists. 

Mr. Castro has been increasingly 
blunt and angry in his criticism of 
Soviet policy. On Dec. 5 he said 
Cuba will take a wait-and-see atti- 
tude toward the perestroika, or re- 
structuring, policy of Mikhail s. 
Gorbachev, the Soviet leader. 

Privately. Cuban officials are 
even more bitter. “We can't under- 
stand why they are taking their 
revolution backwards," a Foreign 
Ministry official said. 

The Soviet Embassy spokesman, 
Gennadi Szov, said Mr. Castro's 
tone has not affected the funda- 
mentally close relations between 
Havana and Moscow. 

“Maybe he’s right.” Mr. Sizov 
said. “We don’t pretend to give 
lessons." He said the Soviet Union 
has not reduced any of its aid to 
Cuba. 

But diplomats note one area in 
which new Soviet policies will 
make a crucial difference to Mr. 
Castro's world role: Cuban troops 
rely on Soviet transport planes to 
move overseas, as they did in Ango- 
la. 

“It appears the foreign military 
adventure is now ruled out,” a Eu- 
ropean diplomat said. The end of a 
14-year period of Cuban military 
influence abroad appears to be 
near. 


Washington Mayor Faces a New Inquiry 


By Robert Pear 

New York Tima Service 

Washington — Mayor 
Marion S. Barry Jr., already under 
investigation by (be Justice Depart- 
ment for fads visits to a hotel room 




tied by a suspected drug deal- 
faces other problems fro 



OCClipil 

er. faces other problems from a 
separate investigation, this one by 
the Interior Department. 

The department is investigating 
an arrangement under whim Mr. 

Barry and about 20 other employ- 
ees of the District of Columbia gov- 
ernment were hired as consultants 
to upgrade the personnel system at 
the Virgin Islands. 

The director of the personnel 
study was Charles Lewis, (he man 
Mr. Barry visited last week in a 
hotel near a seedy neighborhood in 
central Washington. 

Mr. Lewis, a former District of 
Columbia government official and 
a native of the Virgin Islands, was 
dismissed in April as executive as- 
sistant to the Virgin Islands gover- 
nor, Alexander A Family. 

Questions had been raised about 
possible misuse of funds from the 
personnel project, some of which 
were used to pay for Mr. Barry and 

SaS tagta,0HiCtal5 “™ t Banr during. 

The Virgin Islands 




reform forces,” Mr. Gorbachev 
told them. 

“Demand stiff outstrips supply, 
especially when it comes to quality 
goods," he said. “We shall have to 
do a great deal next year to change 
the economic situation dramatical- 
ly for the better." 

His prescriptions for change 
were familiar, putting factories in a 
pay- thdr-own- way status and en- 
couraging people "to form indepen- 
dent cooperative enterprises. 

The decision banning exports of 
some goods allows foreigners to ex- 
port no more than 100 rubles’ 
($165) worth of Soviet goods after 
Feb. 1 and also imposes duties 
ranging from 20 percent to 100 per- 
cent on vacuum cleaners, mixers, 
coffee grinders, irons, radios, cam- 
eras, and car parts, according to 
Tass. 

“We used to have three econo- 
mies.” the writer Anatoly N. Ryba- 
kov said. “The official economy, 
the barter economy, and the econo- 
my of bribes and favors. We’ve 
done away with the last two, but 
they were the ones that enabled 
people to get the things they need- 
ed in the past. To reform the system 
and. make it work will take years.” 


have 

violated loral or federal rules if the 
consulting contracts were not 
awarded competitively or if the 
trips to the islands were not for 
business purposes. 

The Interior Department does 
not have authority over the District 
of Columbia government, but the 
findings of its audit could be politi- 
cally embarrassing for Mr. Bany. 
The department is authorized to 

spending beemise the i^and^ar^a 
United States territory. 

Mr. Bany has seen bis political 


base seriously erode this week as 
investigations have expanded. 

At a news conference Thursday, 
Mr. Barry defiantly denied that he 
bad seen or used drugs when be 
visited Mr. Lewis at a Washington 
hotel He said it would be “incon- 
sistent" with his character to coo- 
sort with a suspected drug dealer. 

Appearing on a television pro- 
gram Friday, the mayor said he nad 
never used drugs. But he apolo- 
gized to the public: “Tm guilty of 
poor judgment, no question." 


Two pohae detectives trying to 
make an undercover purchase of 
drugs from Mr. Lewis on Dec. 22 
ran mto one of the mayor’s security 
officers while Mr. Barty was visit- 
ing Mr. Lewis at the hotel The 
detectives called off the undercover 
operation. Mr. Lewis had a tele- 
phone conversation with the mayor 
that night and checked out of the 
hotel the next day. 

The police later found traces of 
cocaine in Mr. Lewis's room. 

Mr. Bany, 52, a native of Itta 


Berta, Mississippi, who grew up in 
poverty in Memphis, Tennessee, is 
completing ins 10th year as mayor. 
He served before tbht as presocnl 
of the school board and as a mem- 
ber of the dty council where he 
displayed a street-smart political 
shrewdness and a keen grasp of 
fiscal issues. 

Supporters in earlier crises are 
keeping their distance now, saying 
they have yet to hear a satisfactory 
explanation for his visits to Mr. 
Lewis’s room. 

As a politician, Mir. Bany has 
shown extraordinary resilience, 
outlasting more than one prosecu- 
tor who investigated his finances 
and his associations with people 
who sold or used drugs. The mayor 
may prevail again, but some of his 
associates are not sure. 

“This guy’s going down the 
drain, he’s carrying us down 
with Mm," said Juan Cortez, a city 
government employee who has 
known Mr. Barry since the two 
worked together in the Student 
Nonviolent Coordinating Commit- 
tee, a civil rights group, in the 
1960s. 

“He's not been acting like a may- 
or,” Mr. Coitez said. “We’ve told 
Mm but he’s nor listening.” 

As mayor, Mr. Barry has presid- 
ed over a renaissance in the dty, a 
period of economic growth and 
commercial development that has 
transformed the downtown area. 

Matthew S. Watson, who served 
as the independent dty auditor 
from 1975 to 1981, said the city’s 
books were now in better condition 
because of improved accounting 
and financial controls. 

Local ptiUtidans and congressio- 
nal aides said Mr. Barry’s latest 
difficulties were sere to hamper the 
city’s quest fra greater home rule, 
one of the mayor’s chief goals. 


An Offensive Role 

(Continued from Page I) 
needed to better understand what 
havoc Soviet lasers might wreak 

Military officials said that Gen- 
eral Piotrowski, an air force officer, 
was influential in securing the new 
role for the New Mexico laser. The 
general could not be readied fra 1 
comment 

The only recent U.S. anti-satel- 
lite weapon program, a homing 
rocket launched by an F-1S jet 
fighter, was canceled last year after 
Congress put stringent limits on its 
testing. 

Although U.S.-Soviet treaties 
bar certain weapons tests, there is 
no East-West treaty prohibiting 
tests of anti-satellite weapons in 
space. 

Any firings of the modified New 
Mexico laser might be stopped by 
Congress, which opposed tne flight 
testing of an earlier anti-satellite 
system, or by the Bush administra- 
tion. 

There is no dear indication what 
position the Bush administration 
might adopt toward anti-satellite 
arms, though (he Republican plat- 
form calls for one to be deployed 
rapidly. 

Civilian experts said the firings 
could damage East-West relations. 

Paul B. Stares, a research asso- 
ciate at the Brookings Institution in 
Washington and an expert on anti- 
satellite arms, said the planned la- 
ser move could end East-West test- 
ing restraint and “undermine the 
general improvement in U.S. and 
Soviet relations, as weff as progress 
in arms control.” 

Boris Malakhov, a spokesman 
for the Soviet Embassy in Wash- 
ington. said the embassy would 
have no comment on the planned 
test until there was an “official an- 
nouncement of the intention to 
convert” the laser for use against 
satellites in space. 

Mir ad. snort for Mid-infrared 
Advanced Chemical Laser, has 
been marked by dramatic ups and 
downs in its history. 

ft was built in the late 1970s by 
TRW Inc. so the navy could test the 
defense of U.S. ships from attacks 
by enemy planes and missiles. But 
Congress killed that program. 

The laser was later resurrected in 
planning for the Strategic Defense 
Initiative missile defense program. 
It was assembled in 1984 at a top- 
secret. S300 million site at White 
Sands surrounded by barbed wire 
and armed guards. 

Geneva Police Free Hostage 

Reuter* 

GEN EVA — The police stormed 
a Geneva apartment on Saturday 
and freed Meiunet Reyhan, 28, a 
Turkish businessman held four 
days by Turks de manding a 5 mil- 
lion Swiss franc ($33 minion) ran- 
som. 


U.S. Capital Exceeds Its Murder Record 


By Richard Morin 
and Lynne Duke 

Washing! on Past Service 

WASHINGTON — The na- 
tion’s capital is Looking back on a 
record year for murder. 

Washington is suddenly rack- 
arid-neck with Detroit as the city 
with the most homicides per capi- 
ta. A record 372 people were 
killed in 1988, op from 228 the 
year before. 

The previous homicide record 
of 287 Trifling s , in 1969, earned 
Washington the nickname of 
“Murder Capital.” 

Although final population and 


the at 

of every TO victims woe men, as 
were 9 of every 10 suspects. 

Young blacks were heavily rep- 
resented in the murder statistics. 
Nine in 10 victims were black, as 
were 8 in 10 suspects. About 70 
percent of Washington residents 
are black. 

Four of every 10 people killed 
in the Washington area were 


rated, suffocated in car trunks or 
burned alive. 

Guns, however, remained the 
weapon of choice. Seven in 10 of 
the victims were shot to death, the 
analysis showed. Though Wash- 
ington's gun registration law is 
considered tough, 71 percent ctf 
victims in the city were killed fay 
gunfire. 

One in six Washington-area 


homicide figores have yet to be 
compared, Detroit, with 619 ho- 
micides in 1988, and the less pop- 
ulous Washington had the two 
highest per-capita murder rates in 
America for the year. 

Throughout the Washington 
suburban region, 555 people were 
killed in 1988. 

More than 60 percent of the 
slayings were drug-related. Police 
attribute the sharp increase in ho- 
micides to the sale and use of 
cocaine, particularly its inexpen- 
sive and highly addictive deriva- 
tive, crack. 

The killers and their victims 
are much alike, statistics show. 
The average age of a murder vic- 
tim in the Washington area last 
year was 29. two years older than 


Washington police attribute the sharp 
increase in homicides to the sale and use 
of cocaine, particularly its inexpensive 
and highly addictive derivative, crack. 


black men between the ages of 18 
and 29. 

-The hours just after nudmght 
were the deadliest, a Washington 
Post computer analysis of 536 of 
the 555 area homicides showed. 
Murders were most frequent on 
Saturdays, Sundays and Tues- 
days. 

Most victims died within a few 
miles of their houses or apart- 
ments. One in six was killed at 
home. 

Victims died in many ways: 
beaten with tree limbs, rocks or 
fists, stabbed with kitchen knives, 
strangled with bare hands, gar- 


murder victims was stabbed. Po- 
lice listed the cause of death in 5 
percent of cases as “blunt force 
trauma," meaning a fatal beating 
or bludgeoning. 

The murder trends r epresent 
“a tragedy to the black communi- 
ty in particular,” said Dr. John 
Johnson, a psychologist who 
teaches at the University of the 
District of Columbia. 

Potice records analyzed by The 
Post showed that investigators 
have linked nearly 6 in 10 area 
murders to the sale, purchase or 
use erf drags. In some cases, those 
ties may be indirect, or based on 


rather titan proof, 
numbers suggest that 
drugs, particularly crack cocaine, 
have fundamentally changed the 
demographics of death in the 
Washington area. 

Distnct police say 58 percent 
of murders in the dty last year 
were linked to drags. Three years 
ago, when the crack form of co- 
caine was just beginning to gain 
popularity, only 16 percent of 
dty murders were ding-related, 
the police say. 

Suspected murderers in drug- 
rdated cases were overwhelming- 
ly young, tiie computer study 
showed. One in five suspects is 
drug-related murders was 18 or 
19 years old. Nine in 10 drug 
murders in greater Wifthington 
were committed by someone un- 
der age 30. 

The average age of a victim in a 
drug-related hontidde was 26, 
seven years younger than the av- 
erage age of victims in other 
slayings. Only 7 percent of honB- 
dde victims were 50 or older. 

As of Dec.. 22 this year, the 
latest date far which figures are 
available, police had made arrests 
in 183 of 358 homicides and had 
issued arrest warrants in 11 other 
cases. Last year, there were 228 
slayings, nearly half of them 
drug-related, and police dosed 
136, or 60 percent, with arrests. 


White House to Resist North Subpoenas 


By Philip Shenon 

New York Tunes Service 

WASHINGTON — The White 
House and the Justice Department 
will try to overturn subpoenas is- 
sued to President Ronald Reagan 
and Vice President George Bush to 
testify in the Iran-contra conspira- 
cy trial of Oliver L. North, adminis- 
tration officials say. 

Their comments over the week- 
end came amid reports that several 
other senior government officials 
had been or would soon be subpoe- 
naed to testify as witnesses in the 
trial of Mr. North, a former White 
House aide and U.S. Marine colo- 
nel who was the central figure in 
the Iran-contra affair. 

Federal law enforcement offi- 
cials said they expected announce- 
ments shortly that defense or pros- 
ecution subpoenas had been issued 
to Secretary of State George P. 


Shultz, former Attorney General 
Edwin Meese 3d and c urr e n t and 
fonner officials of the National Se- 
curity Agency and 
bly including William H. W« 
the director of central intelligence. 

Mr. Reagan and Mr. Bush were 
subpoenaed Friday to testify as de- 
fense witnesses for Mr. North. 

Wi thin the next week, adminis- 
tration officials said. White House 
and Justice Department lawyers 
are expected to file a motion in 
federal district court in Washing- 
ton to quash the subpoenas. 

The officials appeared confident 
that Mr. Reagan »nd Mr. Bush 
would prevail in their arguments 
that because of constitutional pro- 
tections accorded the executive 
branch, the two men cannot be 
compelled to appear in court 
The Supreme Court has never 
resolved the issue of whether a 


president can be forced to testily al 
trial Although no sitting president 
has been oompeUed to appear as a 
courtroom witness nt a criminal 
case, presidents who faced subpoe- 
nas for other types of evidence 
have, to a large extent, complied 

Aides to the president and. presi- 
dent-elect were careful not to rule 
out the possibility that Mjr. Reagan 
and Mr. Bush would answer writ- 
ten questions or would provide vid- 
eotaped depositions. 

Mr. North has been indicted on 
charges of conspiring to defraud 
the United States by illegally pro- 
viding Nicaraguan rebels with pro- 
ceeds from the sale of VS. weap- 
ons to Iran. 

The trial is scheduled to begin 
Jan. 31, 11 days after Mr. Reagan 
leaves office. 'Reagan administra- 
tion officials said that while both 
Mr. Reagan and Mr. Bush had a 


strong argument for quashing the 
subpoenas, Mr. Bush’s case was 
more compelling since he will be 
president at the time of the trial 

“There will be arguments of ex- 
ecutive privilege, there will be argu- 
ments that the national security 
could be jeopardized if the presi- 
dent is fredy questioned about 
these sensitive matters, and there 
win be arguments the presi- 
dent’s duties as commander in 
chief should not be interrupted for 
something like courtroom testimo- 
ny,” the official said. 

The most significant court deci- 
sion on the issue in recent years 
came in 1974, when the Supreme 
Court rejected President Richard 
M_ Nixon’s assertion of executive 
privilege and ordered the White 
House to amply with a subpoena 
seeking times and documents {dat- 
ed to the Watergate scandal 


Yuli Daniel, Soviet Dissident, Dies ISRAEL: 

'Block December 9 

(Cmtimned from Page 1) 
the Islamic University in Gaza 
Qty. He was accused oi orga nizin g 
a network of underground popular 
committees in Gaza. 

Also expelled was Abdel Hamid 
Al-Baba, 25, a West Bank universi- 
ty student accused of being a mem- 
ber of the Unified Command, the 
clandestine group that directs 
much of the uprising. 

A military helioop ter took the 
deportees to southern Lebanon, 
where each was given $30 in «mh 
and pul in a taxi. 

The army introduced plastic bul- 
lets in September and announced 
that soldiers would be allowed to 
use them more freely rtiwn regular 
bullets. 

Nearly 350 Palestinians and 13 
Israelis have been killed since the 
uprising began in December. 1987. 

“Before September, soldiers of- 
ten would only shoot when they 
were squeezed or pushed into a 
center/ sad Dr. Rnstom Namari, 
director of Makassed Hospital in 
East Jerusalem. “Now they seem- 
ingl y gtart shootnig at random and 
haphazardly when a demonstration 
starts. They tend to be almost trig- 
ger-happyand we have seen a sud- 
den increase in head injuries." 


The Associated Press 

MOSCOW — Yuli M. Daniel 
63, a dissident, satirist and poet 
whose conviction in 1966 for pub- 
lishing anti-government writings 
abroad marked the beginning of a 
crackdown on dissent, died of a 
stroke at his home Friday, his for- 
mer wife said. 

“He had suffered several heart 
attacks in Jane, then he got better,” 
said said Larisa Bogoraz, a veteran 
of the Soviet dissident movement 
who was Mr. Daniel's wife when he 
was sentenced to five years in pris- 
on and labor camp . 



Hero for Young Writers Ynfi M. Daniel 


UW1«W 


By Lisa Foderaro 

New York Times Service 

The dosed trial and Mr. Daniel's 
sentence of five years at forced la- 
bor came months after Nflrita S. 
Khrushchev was overthrown as So- 
viet leader and marked the begin- 
ning of a harsh crackdown on dis- 
senting political views and 
writings. 

Also convicted at the trial was an 
associate of Mr. Daniel the literary 
critic Andrei D. Sinyavsky. who 
was sentenced to seven years. Mr. 
Sinyavsky later emigrated to Paris. 

Both men. who were members of 
the Gorky Institute of World Liter- 


ature. refused to plead guilty to the 
charges of disseminating anti-Sovi- 
et propaganda, arguing m the four- 
day trial that they were motivated 
by artistic, not political consider- 
ations. 

After the trial they emerged as 
heroes for younger Soviet writers 
and inteflectuals- 

Uuder the pseudonym Nikolai 
Aizhak, Mr. Daniel — a satirist 
whose work was full of bizarre im- 
agery and fantasy — smuggled 
some of bis work abroad for seven 
years and bad it published. 

His most famous wort was “This 


Is Moscow peaking,” a short story 
about an officially sanctioned day 
of murder throughout the country 
on which only police officers and 
transportation workers were off 

Irmitc. 

Pravda defended the sentences 
by saying that the two writers had 
apparently failed to understand the 
nature of die Soviet Union's “so- 
cialist democracy.” 

Under Mikhail S. Gorbachev’s 
lifting of some artistic restrictions, 
some at Mr. DanfeFs work has dr- 
calmed recently in the Soviet 
Union. 

After Mr. Darnel was released 
from prison, where he lost almost 
an his hearing, be lived and worked 
in Kaluga and Moscow and stayed 
away from dissident activities. 


Harold W. Zanranata, 70, a sci- 
entist and pioneer in the U.S. space 
program who developed some of 
the first booster rockets for testing 
the atmosphere, of a heart attack in 
Fort Lauderdale, Florida. 

Bradshaw Musteoer, 86, a Wash- 
ington attorney and former govern- 
ment official who encouraged Hu- 
bert H. Humphrey and Dwight D. 
Eisenhower to tatter national poli- 
tics, at cancer Saturday at Sibley 
Memorial Hospital in W ashin gton. 
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The Real Reagan Legacy 


Ronald Ragan, who knows something 
about scripts, is busOy writing one of his own 
to guide historians. They are likely to ignore 
it; his simplistic gloss does little justice to 
eght years full of cratfradiciian and surprise. 
Moreover, while he surety has a right to be 
proud of much erf his Legacy, some erf his 
triumph were achieved at what could be 
great cost The tax cuts and militatybuildap 
brought an wnnwriinte sense of satisfaction 
to many people. But they may also have 
placed panful dawns an the future. And 
many problems woe hardly addressed at afl. 

Ronald Reagan leaves no Vietnam War, 
no Watergate, no hostage crisis. But he leaves 

huge question marks — and much to da 

He made good an his baric agenda: lifting 
spirits, lowering tans, improving defenses. 
Yet his tenure was matted also by discontin- 
uities: promises imnwt achievements few 
foresaw. Pledging a “revolution in ideas," he 
hardly disturbed tile nation's political or 
ideological balance: A self-proclaimed fiscal 
conservative, he presided over a staggering 
increase in foreign and domestic debt 

A lazy and inattentive man, sometimes 
dreamily disengaged from reality, he engi- 
neered basic changes in domestic and for- 
eign policy. An avowed enemy of the Soviet 
Union, he left relations with Moscow in 
much better shape than he found them. An 
enemy of activist government he was any- 
thing but passive, and may even have left 
people with a better opinion of government. 

Iris greatest asset was that the country was 
ready for him, or someone Glee him. It was, as 
he correctly noted in the 1980 ca m paign, 
down in the mouth, tired of dour Jimmy 
Carter, wounded by the hostage crisis, dispir- 
ited by inflation Mr. Reagan brought to this 
yearning for a sturdier society the promise erf 
a “morning in America," an infectious opti- 
mism, a sense of humor and a personality 
remarkably free of meaxmess or ugliness. 

Hft n- gn tarty mangWt fac ts, and his small 

talk was the stuff of vaudeville. He once 
referred to President Samuel Doc of Liberia 
as “ Chairman Moe." He introduced thebox- 


ity on a truly astonishing scale," they have 
left George Bush with a huge problem. 

There were other failures. For all the talk 
about the social “safety net,” more families 
live below the poverty line now than in 1980. 
Children fared especially badly: Nearly one 
in four live below that lime. On drugs, he 
offered more rhetoric than resources. On the 
homeless, he repeatedly served up the silly 
notion that the homeless are homeless tty 
choice. Little was done to protea the envi- 
ronment. moch to exploit it for private gain. 

On these and other issues Mr. Reagan’s 
mang lin g of the facts wasn’t funny at all. 
instead betraying a callous indifference. 

Remember the vodka stay? When Mr. 

Reagan took heat For failing to keep the food 

stamp program apace with the cost of food 
and the people who needed stamps, he told 
of the woman who bought 80 orange with 
food stamps and a bottle of vodka wit h the 
change Colorful — but wrong. Chang: from 
food stamps is limited to 99 cents, which, in 
any case, is hardly enough for vodka. 

Or killer trees? “Approximately 80 per- 
cent of our air pollution stems from hydro- 
carbons released by vegetation, so let’s not 
go overboard on setting and enforcing 
tough emission standards from man-made 
sources," he said in 1980. Wrong on al least 
two counts. Man-made oxides really hart. 
Trees actually help dean the atmosphere. 

Foreign policy produced his most sur- 
prising successes. True, his policies in 
Central America haven’t worked. His 
stubborn insistence on a military solution 
defied diplomacy. His decision to send 
Marines to Lebanon was disastrous, his 
invasion of Grenada melodramatic. 

But elsewhere he did wdL He punished 
Colonel Gadhafi, sent arms to the Afghan 
guerrillas and ships to the Gulf. His mea- 
sured use of U.S. power arguably contribut- 
ed to a decline in terrorism, the Soviet 
decision to withdraw from Afghanistan, 
and tire Iran-Iraq cease-fire in the Gulf. 

Similarly, despite nervousness in Eo- 


Reagan as “Sugar Ray and Mrs. Ray." He 
laughed about his wok habits. “It’s true 
hard work never killed anybody," he said in 
1987, “but 1 figure, why rake the chance?” 

But the country laughed with him. It 
liked him and trusted mm- That trust was 
the basis of his Teflon. It cracked once, 
when word got out in November 1986 that 
he had tried to trade aims for hostages, 
defying all previous pledges. His popularity 
dropped 20 points overnighL 

At home, Mr. Reagan's great achievement 
was to restore confidence in the economy. 
He brought inflation down from 13 percent 
in 1980 to about 4 percent today. The coun- 
try paid a price: double-digit unemploy- 
ment and a severe recession. But since then 
there have been six straight yean of recov- 
ery and expansion — the mosT in peacetime 
history. Employment is tire highest ever; 
unemployment is down to S3 percent. 

He also cut personal income tax rates and 
revamped — at a cost of more than $2 
trillion — the miKtaiy. He pretended that 
his third objective, balancing the budget, 
would be achieved by catting domestic 
spending and by greater growth stimulated 
by lower taxes. But the supply-side fantasy 
mined out to be just that. The result was a 
calamitous rise in the federal debt from $900 
billion to 52. 3 trillion, and a concurrent rise 
in foreign debt to half a trillion dollars. 

Some believe that Mr. Reagan's hidden 
purpose was a “strategic deficit* that would 
slam the door on any future social spend- 
ing. That’s not dear. But whether tire defi- 
cits arose from a Mure to understand eco- 
nomics or, in the words of economist 
Benjamin Friedman, “moral irresponribil- 


mussfles aimed at the Soviet Union, and 
stuck with his so-called “zero option" for 
six years. It worked. The treaty banning 
intermediate-range missiles — the first 
arms-control agreement since 1972 — was 
entirely on Mr. Reagan’s terms. 

Mr. Reagan was tacky — lucky to survive 
an assassination attempt, lucky even in his 
enemies. Much of what be accomplished 
abroad might not have been possible without 
the emeigpnne of Mikhail Gorbachev, who 

for his own reasons chose to seek accommo- 
dation. Stiff, Mr. Reagan’s firmness and 
patience weighed heavily in the scale. 

It’s too early to judge the consequences of 
the Reagan era. It’s also too earty to give it h 
name, although Senator Daniel Patrick Moy- 

nihan hat talrcn a look and Called it “ this 
mindless decade." It is better than that. Any 
president would be proud to claim same erf 
Mr. Reagan’s major accomplishments: beat- 
in g inflati on , reforming th* tax code, cm trol- 
ling arms and muting regional conflicts. 

If asked whether they fed better off than 
they did eight years ago, many Americans 
would surety say yea. But many would not 
lost as he promised, Mr. Reagan’s social 
gespd edetaated individualism. At itsbest, 
this Reagan gospel sought to release private 
energies; at its worst, it too easily (derated 
money-grubbing and, among the presi- 
dent's associates, sleazy behavior. 

There was virtually no talk about cofleo- 
tive purpose, .sacrifice, bard dunces. The 
worry, therefore, is that Mr. Reagan may 
have borrowed too heavily against the fu- 
ture to gratify the present. History may 
prove him lucky again. But which of us, 
George Bush included, dares to bet on it? 

— THE NEW YORK TIMES. 


What’s This Beef About? 


With their flags flying and drums beat- 
ing, the United States and the European 
Common Market celebrated New Year’s 
Day by marching into a trade war with 
each other. It’s a stupid idea, reflecting — 
cm both sides — a failure erf common 
sense. Trade wars, like the other kind of 
wars, are easier to start than to stop. 

The issue is a peculiar one. It concerns 
growth hormones fed to cattle to produce 
beef with more lean meat and less fat. The 
first thing to be said about this dispute is 
that it is trivial compared with the serious 
trade tensions between the United States 
and the Europeans. It has nothing to do 
with the mtatibrUion-dollar agricultural 
subsidies over which the world trade con- 
ference in Montreal deadlocked last 
month. Nor is it really related to the rising 
American fears of European protectionism, 
as the Common Market presses its plans for 
greater internal trade by 1992. The only 
connection is that, to the extent that the 
beef war sours relations among the trade 
negotiators, larger quarrels with far more at 
stake win be harrier to manage sensibly. 

Some years ago a babyhood manufacturer 
in Italy was found to be loading his products 
with hormones to make the babies cuter and 
chubbier. That ms n pimt scandal, hnt m 
the ensuing uproar tire Green parties — the 
back- to-na tore crow d — opened a strident 
attack on all hormone additives anywhere 
in the food chain. They got a surge of 
immediate public support, although there is 
no evidence that hormones fed to beef cat- 
tle have any effect on human health. 

The United States wants the Common 
Market to put the health question to a board 
of scientists. The Common. Market refuses 


because European politicians know perfectly 
well whal the vodirt would be. Instead they 
argue that the European prejudice may be 
irrational, but it’s grnnriie, and in democra- 
cies people have the right to set their own 
rules. As long as the meal standards are 
precisely the same for all producers, domes- 
tic and foreign, international law permits 
them to impose whatever rules they want 
The American response is that fake health 
standards can easily be manipulated in wtys 
that, although Legally nondiscriminaioiy, do 
in fact hit foreign imports. That’s also right. 

The political reality is that the Greats’ 
strength has been rising in Europe, particu- 
larly in Germany, and these governments arc 
not anxious to do anything that mig ht give 
the Greens more fuel It is equally true that 
the American negotiators are being pushed 
hard by beef producers in the United States 
who are incensed by (he suggestion that 
their meat is less safe than the Europeans’. 

The Europeans' case is, by the thinnest of 
margins, better than the Americans’. The 
depressing thing is that this case could, with 
a modest amount of good wfiL be quickly 
settled. The Europeans could let in hor- 
mone- treated beef with conspicuous label- 
ing and allow consumers to choose. Or the 
American producers, like Europe's other 
foreign suppliers, could produce hormone- 
free beef for that market 

Instead there's hysteria on one side and, 
on the other, a bullying insistence that 
American health practices have to be the 
world’s standard. That’s not a very attrac- 
tive beginning to an otherwise pristine new 
year — or a happy send-off to the Bush 
administration’s trade diplomacy. 

— THE WASHINGTON POST. 
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OPINION 



J ERUSALEM — • The recent definitions of 
Palestinian attitudes win not “solve!” the 
Middle Eastern crisis or bring a negotiation 
with Israel into early view. But all attempts in 
Israel and the United States to portray them as 
worthless or fraudulent have incurred failure. 
Moreover, it is absurd to suggest, as many of 
Israel's friends have, that the American ded- 
saoa to talk to theFalestine Liberation Organiza- 

dan threatens IsraeTs very survival 
The evolution in Palestinian thinking toward 
“realistic and pragmatic positions on the key 
issues,” as Prcstaem Ronald Reagan has said, is 
either real or illusory. If it is real it would be 
reckless not to probe it in its tall scope and 
depth. If it is all a hoax and a fraud, it is 
important to expose it In either case, it was 
absolutely right for Secretary of State George 
Shultz to inaugurate an exploratory dialogue. 

The reasons for believing that the Palestine 
leadership is on a new course are too strong for 
out-of-band rejection. First, there is the impres- 
sive unanimity of belief among all the states- 
men who have ever shown respect for Israel's 
rights. It would be absurd for Israelis to assume 
that Mr. Reagan, Margaret Thatcher, Francois 
Mitterrand. American. Jewish leaders and Isra- 
el’s other supporters in Europe, Latin America 
and the rest of the world are gullible dupes. 

Perhaps more sensational even than tms con- 
sensus was a recent survey revealing that 25 
percent erf IsraePs Jewish population sow sup- 
ports negotiati o ns with the FLO if the promises 
of its chairman, Yasser Arafat, are kept. 

Nevertheless, when it was announced that an 
American ambassador would have a talk with a 
PLO official in Tunis, friendly American col- 


By Abba Eban 
unmists sounded all the alarms. A. M. Rosen- er or that 
thal of The New York Times reflected on “a This is 
risk to IsraeTs existence." George WHl saw the Israeli de 
Reagan a dministr ation and its officers, togeth- the worid 
er with the “gullible West,” as the insidious naxahy b 
enemies of IsraeTs future. Norman Podhorctz, vast cam 
in The New York Post, described a “Palestine The*! 
'zmnistate on the West Bank and Gaza" as part Hshedby 
erf a macabre scenario “with battles raging IS at Td A 
miles from Israel's population centers and with 
the Palestinians flanking Jerusalem on three ta nks , 6& 
sides and Td Aviv on two.” Israeli casualties ty, tbous 
“couta reach as high as 100,000.” - and an in 

The dark vision of another New York Tunes * has, acca 
columnist, WHEam Safire, is not of mere peril ' scattered 
but of “eximmiiation." He awards a goldmed- guns and 
al for endangering Israel to Shimon Peres, with grenades, 
Mr. Arafat and the United States as candidates great effo 
for a sthrrand a bronze. In Mr. Satire's Christ- offerees 
mas dream, John Tower; as U.S. secretary of the sea, v 
defense, and Moshe Arens, as Israel’s defense If then 
minister, roam the Middle East bombing Arab large part 
weapons systems. This alluring prospect is separates 
called “surgical ara-pra&feratiaa.”lt must be a eratiou w 
long time since a responsible journalist pub- miKtaiy c 
fished an in gt e m eut to two governments to tarizamm 

initiate what could become a nuclear exchange, possible t 

Common to all these views is the notion that inrityof Is 
Israel is a (knnlitarizcd land like Toriand or arebtivd 
Monaco or T-irJitprwwn The PLO farces, fay and Sou d 
contrast, are depicted as the lineal descendant the Pal e s t 
ofAlexander the Great, Genghis Khan, Napo- There v 
Icon and the Hiticr-S ralin dictatorahips, able to entity inti 
exterminate IsiaeL There is not a single word to greater in 
indicate either that Israel has any muxtaxypow- areas. But 


er or that the PLO has any mffitaiy limitations. 

This is drastically opposed to the reality. The 
Israeli defense system is coc of the wonders of 
the worid. Never in history has so snail accm- 
mnnhy been able — and ready— to widd such 
vast capacity of deface, deterrence and reprisal. 

.The “Middle East Miliary Balanced pub- 
lished by the Israeli Cento ct Strategic Stacfies 
at Td Aviv Utuvexrity, shows Israel with a 
mobfli2able manpower of 540,000, some 3,800 
tanks, 682 aircraft with awesome bomb capaci- 
ty, thousands of artflkty pieces and missiles 
red an imposing electronic capacity. The PLO 
has, according to the same survey, 8,000 men in 
scattered places, zero tanks and aircraft, a few 
gim* and no but a variety of hand 

grenades, mortars, stones andbottks.lt takes a 


preposterous. It is the survival of a Pal 
nation that could be t hr e a te ned b y krei 
Finally, it is unlikely that the Ata 
would accede to a request Cram tire PLO 


jjifb 


apt bemoaning the dsrttgt: 
to Israel by the rhetote ef 


of faces flankhs our dries from five sides ana 
the sea, wink inflicting 100,000 casualties, _ 

If there were to be an Arab-rated entity in a., 
large part of the West Bank and Gaza, either as a 
separate stale; or, preferably, as part of a confed- 
eration with Jordan, it would be the weakest 
mifiiaty entity on eazih. If there woe a deurffir 
tarizanon as part ct a settlement, it would be 
possible to enforce it owing to the vigilant prox- 
imity of brad and Jordan. With the exception of 
a relatively minor rqectionist front (Libyi, Syria 
and South Yemen), the Arab world is pressin g 
the Palestinians for realism, not for adventurism. 

There would be security problems in an Arab 
entity in the West Bank and Gaza, as thereare in 
greater intensity with Israeli occupation orflhow 
areas. But to call it a threat to Israels survival is 


is that these stares are not even being mv&qdft 
do so. Israelis and Americans should 
bating a success, not b emo a ning the damn: : 
The harm done to Israel by the rhetoric cf 
weakness is far-readring-The auriof cor <fc&c» A 
system Bdetemnce, with victory as tfceftftfaA 
friends sty that v« are virtualty impotent, : 
this effect is lost There is also dairmy t©/ 
credibility. Talk of Israel’s extermsiatiott _ 
nowhere taken serioaslyhy those wtofepgrfc^ 
power balance; it is interpreted as justifiottiotr 
for immobility or pre-emptive aggressor^ 

The semantic of aiennmatkm is also ahb- : 
tone insult to Z i onism . If, after a century, q^ . 
Zionist eff ort and 40 years of statehood, rcptetetf 

_J«L (La MuI AfVWMM L, 


aa alliance wiih a s u peroower. 1st aefs 3J tnifc 
lion Jews were tire onty Jewish community j 
anywhere faced with plausible danger erf “de* 
struction,” the Zionist enterprise, dedicated to 3 
Jewish security, would be seen to have faffed ’ ■ 
. Friendship is to be judged by consequence, ' 
not by intention. Isratfs meads should fluid 
creatinga false myth, of Israeli weakness; Isratfa 
return to Security Council Resolution 242 and the „ 
priiteintetrf’ldktyftrpeatt^ 
penstotecomfitionfcratyfiiitiiermomanait--.- 
a step that Israel is strong enough to take. 

The writer was the foreign minister of Israel - 
from 1966 to 1974. He contributed this co mm e nt 
to The New York Times. 
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Washington Has the Hen by the Horns 


W ASHINGTON — You don’t 
need a PhD. in economics to 
understand the European Communi- 
ty’s Common Agricultural Policy. It 
sets artificially high farm prices that 
create vast food surpluses. In No- 
vember, for example, the worid price 
for com averaged $97 a metric ton. 
Meanwhile, (he CAP promised Euro- 
pean farmers a mimmnm pike of 


$211 Naturally, European fanners 
produce as much as they can. Any 
surpluses are then damped onto the 
world market with huge subsidies. 

It is dear who is hurt by the CAP. 
Fust come Europe’s consumers and 
taxpayers. Their food costs are too 
high, and 60 to 80 percent erf the EC 
budget goes to the CAP. Next come 
more efficient farmers — in the Unit- 
ed States, Australia, Canada, Argenti- 
na and elsewhere — who lose export 
sales to the Europeans. Considering all 
these victims, there ought to be strong 
pressure on the European C o mmuni ty 
to change the CAP. Yet an intense 
American campaign against the CAP 
has had almost no success. 

It is a telling fafinre of economic 
diplomacy. Increasingly, the United 
States can advance its economic inter- 
ests abroad only with the hdp of other 
nations. It is no longer so powerful 
that it can control the outcome of 
global negotiations. But Americans 
are clumsy at creating the internation- 
al coalitions necessary to prevail The 
farm negotiations (under the General 
Agreement on Tariffs and Trade, or 
GATT) are a case in pcmL When the 
talks recently broke down in Montre- 
al, the Americans, not the Europeans, 
were prindpally blamed. 

Make no mistake: The talks are 
critical for U.S. agriculture. They 
may represent America's best chance 
to cut its own costly farm subsidies. 
American harvests are steadily rising; 
last summer’s drought only interrupt- 
ed a long trend, without expanding 
exports, U.S. farmers face rising sur- 
pluses and falling prices. The pres- 
sures for continued subsidies would 
be enormous. Other food exporters 


By Robert J. Samuelson 

Europeans, this would mean signing 
an iwmWIiatg riaath warran t for the 
CAP. That is political suicide. It was 
this humiliating demand that caused 
the breakdown at Montreal. Other 
governments regard the U.S. position 
as wildly unreasonable. 

It is also unnecessary. The issue is 
not all ornqthmg. Suppose the CAP’S 
excessive prices are cut 60 to 80 per- 
cent over a decade. That would be an 
immense achievement But the talks 
are stalemated over a normegotkble 
principle. The Europeans have scored 
a pubhc relations coup. 

The CAP is not the only example of 
farm folly. The United States main- 
tains import quotas on sugar and dairy 
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By Charles R. M orris 


confront the same dDernma. Finally, 
greater agricultural exports would 
help some developing countries es- 
cape the debt crisis. 

Bui somehow U.S. trade negotiators 
have turned a strong moral position 
into political weakness. It is not that 
other food exporters like the CAP. 
Tbqr do not. Most of the CAP mini- 
mum prices are set weff above market 
levels. In November, the CAP mini- 
mum price for a metric tem of soy- 
beans was $577, more than double the 
world price of $267. Consumers pay 
these high prices. The Community 
main ia me [pern by buying any sur- 
pluses at tile mmimn nw fwsrp w- im- 
ports are generally kept oat with vari- 
able levies that raise import prices 
slightly above the CAP mrnimums. 

The result is that farmers elsewhere 
lose exports lo Europe and most com- 
pete with European food surpluses, 
sold at subsklized priexs, in Third 
Worid countries. CAP protection has 
kept high-cost farmers in business. Ef- 
ficient farmers are spurred to increase 
output by Overusing fertilizers and 
pesticides. Food production has 
soared. The European Community 
once imported wheat; it became an 
exporter m the early 1970s. Since 1980, 
output of oilseeds (such as soybeans) 
has more than quadrupled 

The Australians, Canadians and 
0 there ought to be loudly echoing 
U.S. demands that the Europeans al- 
ter the CAP. But the United States 
has alienated its natural allies by in- 
sisting that all countries commit 
themselves, in advance erf detailed 
negotiations, to the eventual efinrina- 
lion of most farm subsidies. For the 


N EW YORK — It is hard to re- 
member that, only a year ago, 
the worid was trem bling in the ^ake 
of “The Great Crash of 1987." The 
sides were fified with thunderclouds, 
and econo m ists hummed a universal 
requiem to the American recovery. 

Just a year later, almost no one 
foresees a recession in 1989, and even 
the outlook for 1990 is turning cau- 
tiously bullish. The forecasters are 
still hectoring, of course, rather like 

{^hidi^ous ch^m^- the former 
into the future the hefffire recedes, 
the shriller the lectures. 

There are, however, certain gloomy 
features of the 1989 outlook that are 
almost certain to come true. 

Hysteria over the US. budget defi- 
cit will hit new heights. After an ex- 
hausting triangular shouting match 
among the Bush adminis tration, Con- 
gress and the media. Congress will 
pass a trivial tax increase, if possible 
on something distasteful Kk» prostitu- 
tion or g ambling , aod all will go home 
happy. By the end of the year, the 
inflation-adjusted government deficit 
(that is, counting stare and local sur- 
pluses) will be mag^iBcant anyway. 

The financial markets will publicly 
slit their wrists, possibly more than 


The New New Year 

I T IS easier to wrap up an old year 
than to unwrap the new. Still, frae- 
easting on the principle of discontinu- 
ity, our consultant haraspices have ar- 
rived at the firflowing consensus: 
Congress will defiver a frank and 
alarmfng message: Its t i u r w l ili iant* 
most pay more taxes to cover the ser- 
vices and military defense the country 
needs and can affesd, and they must 
consume less so that their savings can 
be invested for future prosperity. 

The Pentagon, admitting a pro-' 
found concern about die federal defi- 
cit, will vow to tfaagn no weapon 
cannot be built economically. 

Mr. Gorbachev will declare the So- 
viet Union ready to accept. a Mar- 
shall-style economic plan from the 
West and Japan, in return for dis- 
mantling the Soviet empire. 

Im p la u si b l e? But a forecast of no 
change is implausible, too. Hasn’t 
Congress defied all expectations by 
reforming taxes and dosing basis? 
Hasn’t Mr. Gorbadicv begun a revo- 
lution? Wasn’t last year the driest in 
memory? Somewhere between ex- 
trapolations and haruspications, 
1989 will unveil its special character. 

— The New York Times. 


crises in Social Security and Medicare. 

Finally, and most certainty, when 
economists review the events of 1989, 
those that stand oat as most impor- 
tant for both the worid and the U.S. 
economies will be theories that all die 
forecasters failed to predict. 

The writer, a Wall Street consutum 
who is the author of 'Xhe Cass of Good 
Intentions, ” contributed this comment 
to the Las Angeles Timex 


There Is a Hope of Ending 
This Zero-Sum Nonsense 


By Anthony Lewis 


products. Japan and South Korea re- 
strict rice imports. Any trade agree- 
ment would have to attack all these 
distortions. There are political obsta- 
cles everywhere. Fanners have grown 
dependent an protection, and govern- 
ments often depend an farmers’ votes. 
But opening up worid agriculture is 
not a utopian dream. It has a big 
constituency: food exporters and, less 
obviously, taxpayers and consumers. 

'But America has yet to mobilize 
this constituency. The GATT talks 
are scheduled to continue until 1990. 
They could yet succeed. But for that 
to happen, the United States will 
have to pursue its goals more adeptly. 
Being right is not enough if, in the 
process, evayone else is offended by 
American self-righteousness. 

The Washington Post 


B OSTON — Anything that re- 
sponds to Palestinian feelings 
must be bad for Israel That is the 
unstated premise erf the new Israeli 
government's condemnation of the 
American dialogue with die PLO and 
of all that has followed. 

In other words, the Isradi-Pates- 
rinian conflict is a zero-sum game, 
one in which any gain for one side 
most be an equal loss for the other. 

Emotionally, that view is familiar. 
Tribes and nations and religions 
have fought many a war on just 
such a premise: them or us. 

But in the worid of reason, political 
conflicts are not zero-sum games. Both 
tides can gain from accommodation. 
Even when party A’s power greatly 
exceeds B’s, party A may achieve 
more peace and stability by, to a 
degree, acknowledging B’s interests. 

In Israel’s case, die facts an the 
ground argue strongly against a zero- 
sum policy. The fundamental fact is 
the existence of 1.7 imHi on Palestin- 
ians in die West Rank and Gaza. 

What is to become of those Palestin- 
ians? If they were citizens of a Greater 
Israel, it would no longer be a Jewish 
stale. If they continue m tbeir presort 


Security, has said that ruling over an 
alien people has greater dangers for 
Israel than giving op territory wtale: 
making security arrangements. 
Another reason is what is happen-. 


The declarations of Yasser Arafat : 
in favor of negotiations and of Isra- - 
el's right to exist have predictably led 
extremist PLO factions to protest — , 
and to try guerrilla operations. Isra- • 


status, dented cienrcntaty. rights, then. 
Israel will be a kind of South Africa. 

The true expression of the zero- 
sum approach would be for Israel to 
drive those 1.7 milli on people oat of 
the land. The extreme Israeli right 
favors expulsion; but, putting consd- 


litical way out is obvious. 

Third, an im por tant Palestinian ’ 
voice in the occupied territories has 
just suggested a way forward. 

Faisal Hussemi, a r espected figure 
in the West Bank, is under detention 
in an Israeli prison. He was visited 
last week by a left-wing member afijty 
the Knesset, wbo conveyed his belief *' 
that it is time to find a way oat of the 
cycle of violence and counter-vio- 
tance in the territories. 

“If Israel permits free and demo- 1 
era tic elections,” Mr. Hnsseini said, 
“without conditions ... it can be as- 
sumed that most residents of the oc- 
cupied territories will participate and ' 
elect their representatives fora politi- 


tben cal dialogue with IsraeL" 
ka. He added, significantly, that the 
mo- uprising in the territories could easeif 
d to Israel allowed “the Palestinians to 
it at express their national aspirations 
right through nonviolent channels." 
isd~ Israeli leaders have spoken of the 


erations of humanity aside, such a possibility of elections in the West 


once, the media will duly roll out the 
jeremiads and the administration 
trill promise a “tough, new, deficit- 
cuttmg package.” After a few weeks, 
the markets, pleased at the attention 
gotten, will return to normal. 

Things will be rather better in the 
real economy, where booming growth 
in Weston Europe and Japan wfll 
bdp the continued shrinVag p of the 
UJS. trade and current account defi- 
cit and ease the political pressures 
toward greater protectionism. 

Capacity bottlenecks that have 
been raising inflation flags in 1988 
will ease in such lay industries as 
chemicals and paper. The Japanese 
will press ahead with their ILS. man- 
ufacturing investments, creating sub- 
stantial overcapacity in the automo- 
tive and idatea industries. 

OPEC win be flagrantly cheating nn 
production quotas by the secoirinalf 
of the year, easing pressures on energy 
prices and inflation. In the United 
States, wage costs will begin to rise, 
offset somewhat by a continued move 
to Japanese-style efficiency methods. 

Central banks will cooperate to 
keep interest rmes hi ghw than need be, 
but not SO high as U) tri gger a pawir- 
The nosiest events w$ usually be 
the least important; some that are im- 
portant will be almost unnoticed. 

Leading UB. and Japanese compa- 
nies will continue the qtdet process of 
forming global cartels in the aero- 
space, automotive, computer, finance 
and other basic industries. West Eu- 
ropeans will begin to take fright — as 
well they should. UJS. regulators will 
pretend not to notice, since they wffl 
have no idea what to do about it. 
Several large leveraged buyouts will 
fail dangerously, but nothing wiQ 
happen. Thor junk bonds, after much 
legal wrangling, will be officially can- 
verted into equity — what they were 
anyway. Lnwyera and investment bank- 
ets wiQ earn large fees in the process. 

A number of grand schemes will be 
introduced for resolving Third Worid 
debt; nothing will come of them, and 
muddling through wiQ r emain the or- 
der of the day. As the US. budget 
deficit fades, almost everyone will for- 


policy would exhaust the dvitized 
world’s friendship for Israel 
Those realities make me wonder 
what is in the minds of Israelis who 
want to continue the occupation* and 
of their conservative American sup- 
porters. What do they think brad 
would be like 10 or 20 yean framnow? 

Thepriretrfoccn p a ti onUbeconmg 
demonstrably higher for Israel even 
now, economically and morally. There 
is no reason to think that Palatinians 
will give up their national aspirations. 
So there will have to be more repres- 
sion, more shootings, more deporta- 
tions, more detentions without trial 
Repression of that kind can be car- 
ried out, over many years, only by 
denying the equal humanity of anoth- 
er peo^ That is no doubt why some 
Israeli leaders — Moshe Arens, the 
new foreign minister, is me — so 
often ample the word “Palestinian” 
with the word “ten'orists." 

In Israel last January, I asked Mr. 
Arens how he saw the future in 
terms of the Palestinians. He an- 
swered forthrightly that Israel most 
not return to its 1967 borders. 

“We have to arrive," he replied, 
“at a situation where the non-Jewisfa 
population feels’ at home, content 
— and loyal to IsnteL” 

The terms of the coalition agree- 
ment between the Likud ana the 
Labor Fatty give control of foreign 
policy entirely to the Likud. Hawk- 
ish figures lute Mr. Arens are in 
charge: But reality has a way of eat- 
ing away at the stiff est resistance. 

I think there is a chance of movement 
in and with the new government. 

One reason is the doubts within 
Israel about the wisdom of continued 
occupation as a matter of sheer na- 
tional security. A group erf more than . 
100 reserve generals and 100 colonels, 
calling itself the Council far Peace a id 


Bank and Gaza. No doubt thdr con- 
cept is different from Mr. Hussain's, 
or the PLOVal this stage. 

But the idea is one more factor 
looking away from the zero-sum ap- 
proach and toward the logic of giv- 
ing Palestinians a way in which to 
express their national identity. 

The New York Times. 


Just 2 Nice Uncles ? 

L AST year saw no more bizarre 
t triumph of appearance over re- 


ality than the holiday transforma- 
tion of Moammar Gadhafi and Abu 
Nidai from partners in terrorism to 
model hommitariaiis with a special 
soft spot in thdr hearts for kids. 
Or so they contrived by their role in 
the release of the two French rids, 
sisters, 6 and 7, who had been held 
captive with thdr mother and five 
Belgians since Palestinians terrorists 
hijacked thdr boat in the Mediterra- 
nean in November 1987. A Nidai 
aide, speaking for the veteran killer 
of young and old, said that freeing 
the girls would be “a present to 
the children of the world/’ 

One wonders why experienced 
terrorists and revolutionaries such 
as Moammar Gadhafi and Abu N£- 
dal are suddenly seized by an urge to 
put an end at least to the part of this 
affair that concerns kidnapping chil- 
dren. Speculation caters on the 


Wd >Li 


in winch, the two men operate, but 
who knows? Many aspects of the af- 
fair are murky. But the notion that in. 
letting two children go these men did 
something “humane,” for which they 
deserve credit, is grotesque. 

— The Washington Past. ; 
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100, 75 AND 50 YEARS AGO 


1889: AVictorinHayti? 

NEW YORK — Mails rec ei ved to- 
day [Dec. 31] from Hayti report that 
several encounters have taken place 
between the forces of General Lod- 


time and those (rf General Hyppohte, 
each side claiming io have fj een vic- 
torious. It is 


that General] 


Noth of Hayti at Cape Hayden and 
that he has selected Ins Cabinet 

1914: Tango Is Taboo 

BOSTON — A dead set is bong 
made against the tango by officials 
and church people at Pittsfield, Mass. 
Great indignation has been aroused 
by the action of Mr. Moore, the May- 
or. He has appointed a censor to be 
present at the axmual charity ball to be 

wfll be^s^xrvise the danang/aS 
prevent the execution of any dance 
that resembles the tango or the turkw 
trot. The organizers declare they win 
dance the tango. In view erf this deci- 


sion, the Mayra has reinforced his 
censor by ball a dozen poboc. V 

1939: Row Over Cedars 

BEIRUT — The cutting down of one 
of the famous 1,000-year-old cedars 
of Lebanon in order to make furni- 
ture fra the Ubano-Syrkn exhibit at 
the New Yo^WrataVFair has caus^ 

Inasmuch' as its ancient cedars are its 
foremost riafrm to fame in the outside 
wbrid, the government decided to ex- 
hibit exotic pieces of fumitiize made 
out of one <tf the ancient trees which 
me the feature of its highly-prized 
postage stamps, as weD as the national 
crest. Aaxxdmg to patriotic journal- 
isls, without its ceriare Irianrai woold •” 
be no more than an arid, treeless 
mountain, and that there are so few <rf 
the ancient, tnenrododbte cedars kff 
that nothing in the worid could justify 
cutting one down. Today there ate. 
only two ra three snise cedar gfoves 
left —all of them ur Lebanon. 
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MaxHOtn 40070 25* 
IncslarCn 38739 11* 
Salem Cor 4111 IS 
Camoulrac 23842 6 
HoIIvCd s 13135 50 
Trust Am 9411 8b 
Forstmn 2175B lib 
PIvmRuo B 1774 2b 
Gandies 4J2U 30* 
VircoMF 3257 .1* 
TeleshDat 49363 27* 
DlreCTACt 1555 5 
ChaseMede 36315 13* 
Bermudas' 3637 2* 
Frozen Foo 3247 12b 
wuDdstraa 10340 17 
Verlt ind 4241 7b 
WlnstoilFu 7195 16b 
Holm ind 11147 7* 


RBWCb 
UJ riCp 
Nidi Inst 
ARC Into 
Teomlnc 
UltUWedlC 
GRl Com 
TrlStMot 

Caalesln 

AmSci Eng 12248 
Suaerind 35848 


8340 7b 
6187 Iff* 
22613 14* 
23172 3* 
13846 10U 
7823 5* 
11585 10b 
11467 19 
9340 8* 
5b 
1116 


* 2b + I* 6200 
3* 16b +lJb 41X4 
3* 14 +10* 330 l8 

5* 20 +U* 25S5 

lb 7* + 5* 23X3 
4b 13b + 8b 21X6 
3* 10* + 7b 210.7 
2b 5* + 3b 20X7 
7b 24* +16* 20X7 
2* 7b + 4* 1857 
5b 13* + 8b 1643 
tb 4b + 2b 157.1 
7b 19b +11* 155.7 
2b Bb + 4* 1500 
3b lib + 6b 1473 
*2 + »»« 14X2 

11 28b +16* 1277 

5 11* + 6b 12X0 

15b 27* +14* 1190 
1* 4* + 2bll88 
4b 12* + 6* 11X4 
lb 2* +1*1100 
5b 10b + 5b 1090 
8b 16* + s* 1070 
2b 4b + 71 10X3 
7* 16* + 8b IPLi 
2b 5b + 2* 1045 
3b 6b + 3b 10X2 
3b 6* + jb IU4JI 
6b 12* + 6b 1020 
lb 3b + lb 1000 
7b + lbiooo 
516 + 2b 100.0 
9b + 4b 97 A 
17b + Sb 973 
6* + 3* 9X4 
5b + 2b 9X2 


AmBiltr n 6615 
Harvev Gr 8854 2b 
TecOpsLon 10294 24b 
DrlverHar 7435 9 
Bornwel I 2871 15b 
PcfersJM 65935 10b 
Goran inc 4*39 27b 
Excel 17078 14* 
AmTr-eks 16963 19 
FlanlgnEn 2092 5b 
Jaula 6558 7* 

ElectrSnd 6183 7* 
AmTr-tiwp 1028? 17b 
GeottiRes 18379 14 
GrangExg 19770 7* 
BeidenBIk 4926 5b 
EngvOevI 49403 Bb 
GeothRsp 7709 lib 
ABM Gold 53030 7* 
ArnTr-xrx 16364 lBb 
AmTr-ges 15200 1 7* 
Friedman 20696 11 
IntlgSvLP 63408 5b 
AmTr-Bmi 98616 24b 
ArizComrc 5870 5* 
Bartsteri 18172 s 
BkntIFncI 9182 5* 
PrecsnAer 7157 4* 
5unCltv 1608 9b 
TEC Inc 2810 6 
IfittTetdi 184348 14 
System ind 52507 8b 
Leaerlnd 24281 Bb 
NKMACOP4U4? >1* 
AmTr-mrk 14490 5716 
MacNScii 90210 19b 
IWWlTc 21733 20b 
AmTr-ans 0166 11<4 
BB RIESH 7594 6U 
MalarfcH 30V8 8* 
EchoBOV 584230 24 
CampheK 3234 10* 
FriscnsRe 10513 45 
UnlvPot 22S72 7b 
CMckanMnB 564 9b 
DIckenMnA 6536 7 
NHRI tv 65846 4 
ICHCP 250006 Bb 
AmTr-dds 21169 IB 
Am Israel 1606 20b 
ResidMtg 16507 6b 
Decorator 1289 8b 
Audlvax 48003 9b 


91.7 

90L9 

88.9 

8X7 

8X5 

BSjQ 


3b 
2b 
4* 

9 

3* 

7b 

10b 19* + 9b 9X1 
9b 19b + 9b 9X9 
ib 2*+ib 
9* 10b + 8* 

4* 8b + S 
7 14b +6* 

4* 8* + 4 
14b 27* +12* 

6b 12 + 5b 8X6 
6b 6b— 10b 624 
1 * 2 - 3b 6 lD 
2b 2*— 4b eon 
2b 3 — 4b 575 
5b 6*- 8b 5X1 
3b 4b— 5b 5X0 
2b 2".— 3-b 5X7 
1* 2b— 2* 5X0 

2b 3 - lb 5X7 
3* 4b— 4* 534 

3 3b— 3b 51.9 
3* 4b— 4* 514 
6b 7b— 7b 513 

4 5b— 5b 504 
2 2b — 2b 50.8 
8b 9*— 9b 494 
1* 2b— 2b 484 
1* 2b— 2b 484 
2b 2b- 2b 472 
2b 2b— 2b 4X2 
4b 5 —4b 419 
2b 3 -2b 4X5 

5b 6b— 5b 4X3 
3b 3b— 3 4X3 

2* 3* — 3 444 

m 4b— 3b <39 
21b 30*— 23b 418 
7* 10b — 8 4X8 

6b 9*— 7b 424 
4b «*— 3b 424 
3b 3b— 2b 41.7 
4b 4*— 3b 414 
13 14—9* 41.1 

5* 4*— 4b 41.0 
20b 25b— 17b 4X5 
3b 3*— 2b 404 
4b 4*— 3b « 
3b 4b— 2* 392 
2b. 2b- Ib 394 
4* 4*- 3 387 

7* 9b— 5* 3X0 
““ ~ 374 


4*- 3 
. . 9b— 5* 

11* 12b- 7b 
2b 3b— I* 375 
4 4 —2b 37 J 

3b 4b— 2b 3X2 


OTC 


VOL High Low Last Drag Pet 


VCSIncS 40445 «* 
Pair Mol w 16082 4>- 
OccupMVd 6731 2b 
inrrvce w 10531 6 
Mlkronlns 12748 5v. 
PeirMalu 2S99 24b 
MlCTHIth 2110 3 

HOH water T894I 4M. 
Trlangfel 42552 56 
PotarMote 123909 4h. 
U1 Hitch 120620 2 
intrvceu 6236 27 
Purotlaw 10339 2+- 
Intervale 47216 10* 
Dlaanm.ro 279149 6* 
Eastcolnd 26455 6* 
BLOC Devi 46946 2* 
HOHWIru 1043* 23* 
GamOBfln u 33240 10b 
5ervMerchf10628 18* 
Perlpherl 165373 S* 
Ol Com 9204 3* 
Ovex 39927 8V. 

LA Gear s 733470 23* 
HlthCanc 3902 9 
HombckOf 24526 2* 
Block Ent 489102 25 
inlractTc 5528 9 
Mvmntco 158087 2* 

HgnlevMlBl 12641 89* 
Lunnlneh 5594 3 

MedMoOl n 1 1304 4* 
RentWrec* 8567 2* 
HHtiCanoa 8206 3<w 
BarrlngrR IBE-ib 2b 
C u r np n i gr«g497S5 5 
FsiWrtdCh 78487 13 
Ironstone 41639 3* 
CCOREIe 26123 22* 
Tgkelec 46992 19* 
HWC Dlsl 28338 15 
Ciralne 4419 2 
IMCO Recv 11235 5* 
Mat Tech w 10368 12* 
Mo lor Vide 310051 16* 
Ftamerrutr 5907 7* 

Hiahhmdr 49110 8* 
Leodvtlle 3524 11* 
BldrDsau 3361 IS 
ABQ Cptr 10347 16b 
AlphalBto 16312 9 
Vlponlwt 5529 8b 
Micropall 452313 29* 
CvtrvCPu 6276 24b 
VitelFIbr 3884 9b 
Datomog 69475 10* 
Informix 368998 25* 
Ami-acker J2J IJL, 
Regina Co 272396 27V, 
SoemirFed 15202 l«b 
Hauserman 32S9 17* 
Ekatm 64480 Vm 
CCTC 156125 7b 
OsteomTch 31084 6* 
■nspeedil 108748 15* 
HonaBlo 74540 13* 
AmPOSS»gel6B97 7* 
DIceonEI 59202 33 
GoldanNth 7745 5 
Blotnerop 2036 Bb 
PrOPtyAme 25936 6* 
Trans Ind 4891 5* 
UtdEdSItw 22^48 16* 
AmNursrv 9758 5 
GldnCyclG 1235 6* 
JesunGTP 10749 51/^ 
PlontGene 8598 6b 
Interleaf 35X563 21b 
DiaaniDi 2132 6 
V Bond 129238 23* 
FlaFedl 164301 6* 
CeramlcPr 14718 6 
InterTel 17460 5* 
Strategic 16902 17b 
QmoxTch 95371 X* 
Alrshlcln 1101 7* 
VeranexRs 82304 6* 
SaabrdSav 2702 14V: 
Raoltecti 103 10b 
Dotronlx 34856 9 
NalVIsnSv 4491 4* 
Olson Ind 103 10 
OvarmyerC 1251 7* 


b 4* + 4* 3700 
V. 3* + 3“- 1100 
I. 2 + IV. 96X7 

b 5* + 5* SOLO 
b 3* + 3* 6500 
3* 22b +19b 54X4 

* 7* + 2 53X3 

b I + 2 5180 

7b 55b +46b 51X7 
b 3V. + 3*. STUD 

* 2 + 1 4750 

5 27 +22 440JO 

b r. + 2‘. 437J 
2 10b + 8b 013 

1 5b + 4* 429A 

* 5b + 4*. 4294 
S. Tv* + I* <2X6 

2b 12* +I0W> 474JI 
b 3V. + 3* 4250 
3b 17b +13* 34X4 

* 4* + 3b 38X7 

* lb + 2* 3833 
lb 7* + 5* 38X3 
4b 21* +17* 37X0 
I* 5* + 4b MOM 

b 2* + 216 360.0 
4* 19* +15b 35X3 
I* 9 + 7 3500 

2V. + Ib 3500 
19b B9* +69* 34X9 
b 2* + 2b 3400 
1 4* + T- 3350 

i. 2b + lb 3250 
V, 2b + 2 mo 
b 2* + 1* 3125 
b 2 + lb 3000 

2b 13 +9* 3000 
b 3b + 2b m.3 
5b 22b +16* 291J 
3b 15b +11 b 2875 
4 14b +10* 2743 

S. 2 + IV. 2550 

lb 4* + 3* 2455 
3b >2 + Bb 2429 
4 b T5 +10* 23X0 
lb 6* + 4* 2375 

2 —5 720 

2b- 6b 714 
4b— 10b 710 
3*— 8* TOO 
2b— 5* 69.1 
2b— 5b 605 
7*— 15* 6X3 
5b— 11 6X7 

2b— 5 6X7 

3 —5* 6X7 

8*— 15* 6X5 
4b— 8b 6X4 
5*— 9* 650 
7 —13 650 

4b— 7b 625 
2*— 4b 621 
2b- 4 615 

2* -3b 60.9 
5b— 7* 604 
<*— 6* 6X2 
3 — 4b 59J 


1 

2b 

2 * 

3 V, 
2V, 
2 

6V, 

4* 

2 

2 * 

6 b 

4 

3* 

6 b 



| Actives 


NYSE 


VOL High Law Lent Chug 


136601 

135444 

(34«1« 

(33564 

(32325 

131341 

00124 

(28761 

728453 

(26671 


47* 

29 

24 Ua 

52* 

IS* 

vib 

55 

21 V, 


AT&T 
IBM 
GenEI 
Exxon 
OcciPot 
South Co 
Texaco 
PocGE 
RJRNb 
FordM 

PtiliaEi 

UCart) (26397 28b 
GMat (26362 88b 
E Kodak (25539 53V. 
Hauind <24785 31* 
Navfelr 124660 7b 
AmExc f»394 30* 
Sews 123837 46b 
AIIPw (23374 29* 
Phi I Pet 122507 22* 
GTE (22203 45* 
TexUlll 121677 30b 
Varitv (21363 3* 

Baxter 121073 26b 


30* 34b 
129b 104b 
47* 38* 


36* 
23b 
20 b 
35b 
M 
44 
38 
16* 
17 
60 
39* 
26b 
3* 
22 * 
32 V. 
25* 
12* 
33* 
Mb 
2b 
16* 


28* + 1* 
121* + 6b 
44* + b 
<4 +5* 

25b + 1 
22b 

51b +13* 
17b + l* 
91b +46* 
50b +T2b 
20 + lb 

25b + 3* 
83b 422b 


5b + i 
26b + 3* 
40* + 7b 
27* + 1 
19b + 5b 
44b + 9b 
28b + ib 
2* + b 


CentEn 

mm 

18 

12* 

is* 

— 2* 

| AMEX ! 


Vai. 

High 

Law 

Losi 

cture 

WangB 

967BW 

16* 

7* 

0* 

-2* 

TexAlr 

944134 

823711 

17* 

8* 

11* 

+ 1 

Amahl s 

28 

14 

20* 

+ 2* 

MagrnC 

789575 

7* 

3* 

7 



771315 


9'i 

13 

+ 2* 

EchoBv 


74 

13 

14 

— 9* 

Dtasonc 

501173 

3* 

1* 

2U. 

+ 

NV Time 423732 

32* 

24* 

26* 

— 4* 

FAittPr 

394551 

10 

7* 

V* 

+ 1* 

BAT 



6* 


V. 

WDtaill 

17* 

11 

14* 

— 1* 

FrultL 

3244(77 


4* 

4* 

+ 1* 

HomeSn 318119 

7* 

3* 

4* 

— * 

ENSCO 

289393 

3* 

1* 

2 

— * 


289249 

7* 

* 

1* 

— 3* 

E3ZI3B 

255813 

30* 

19* 

22* 

— 4* 


m 



4* 

— 3 

BoirPh 

29* 

16* 

21* 

+ 2 

Hasbro 

225782 

17 

12 

IS* 

+ 2* 

HmHar 

203214 


6* 

7* 

— 2 

PegGld 

200348 

17'U 

10* 

11* 

— 4* 

Viaan pi 1934M 

M* 

21 

25* 

+ 2* 

intTIch 

184348 

14 

5* 


— 5* 

Alorf 

104144 

9* 

4?e 

PI 

- 1* 

PallCo 

184040 

33 

24* 

77* 

+ 1* 


OTC 



VO). 

High 

Low 

Lost 

Clmg 

MCI 

147345 

24* 

9* 

22 * 

+13* 

Intel 

145652 

77V. 

19* 

21 * 

— 3* 

A«wleC 

(36914 

47* 

351.' 

40 V. 

— 1* 

Seagate 

123564 

23* 

6 * 

8 * 

— 6* 

SunMcs 

<19561 

20 * 

13 

16 * 

+ * 

Lotus 

(19309 

34* 

14* 

1 BU 

—13* 

MicrTc 

(18513 

34 

12 

15* 

+ 1 

TelcmA 

(17877 

38 

30* 

26* 

+ 2* 

UzCtab 

116727 

20 

12 * 

17* 

+ * 

Mlnlscr 

113119 

W. 

5* 

7* 

— ]* 

Ashton 

112220 

31* 

n 

21 

— 3* 

Mlcslt 

(12138 

70* 

45* 

53* 

— 1 

Inlgph 

(11386 

32* 

19* 

21 

— 3* 

ApdlOC 

(11203 

16* 

6 * 

8 * 

— 3* 

Oracle 

(10815 

22 * 

II* 

19* 

+ 5 

SvcMer 

(10638 

IB* 

3* 

17* 

« 

Heniev 

(10577 

26* 

18* 

21 * 

Ft Exec 

(10461 

17 

9* 

13* 

+ 4* 

Lypho 

970999 

14* 

8 * 

11 * 

— * 

LSI La 

934717 

13* 

7* 

10 * 

+ * 

Nike B 

914857 

34* 

17V. 

26 * 

+ 7 

Novell 

871734 

32* 

T7VJ 

3B 

+ 6 

Sateen! 

844103 

9* 

4* 

6 

— 1* 

Ou-mStl 

832864 

151k 

10>.4 

14* 

+ 2V| 

DBeer 

829731 

17* 

7* 

10 * 

+ 1* 


Takeovers Buoy a Depressed Wall Street 


Compiled by Our Staff Front Dispatches 

NEW YORK — Humility re- 
placed hubris on Wall Street in 
1988. 

“It was a year in winch the stock 
market paid for its sins and ex- 
cesses.” said Monte Gordon, re- 
search director of Dreyfus Corp. 
“It was a transitional year that had 
a shaken market fighting to regain 
its equilibrium.” 

“Thank God it’s over,” said Brad 
Weekes, a trader with Donaldson, 
Lufkin & Jenrette Securities Core. 
“It’s been a very tough year for the 
brokerage industry.” 

After a five-year run that pro- 
duced profits and salaries even 
some recipients conceded were out- 
landish, Wall Street spent the past 
year ri ghting a crisis of confidence 
that was unleashed in the historic 
coDapse on OcL 19, 1987. 

As one tangible sign of the over- 
hang of investor anxiety from the 
1987 debacle, volume on the New 
York Stock Exchange plummeted 
to an average 164 million shares a 
day in 1988 from 188.9 miltioa 
shares a day in 1987. 

Reflecting the lower volume, the 
Securities Industry Association es- 
timates that more than 20 , 000 Jobs 
have been lost on Wall Street since 
the October debade, and more lay- 
offs are expected. 

The market was abandoned by 
individual and institutional inves- 
tors who were turned off by the 
volatility and attracted by the safe- 
ty of other investments. 

“The public got badly burned 
and lost a great deal of confidence 
in the system.” said Chester Pado, 
director of technical research at 
Jefferies & Co. in Los Angeles. “It 
was a very fragile market going into 
the year.” 

Alfred Goldman, chief market 
strategist at A.G. Edwards & Sons 
in Sl Louis, said the market began 
the year “in a state of depression,” 
with “Wall Street scandals further 
destroying individual investor con- 
fidence in the market,” 

Those scandals included Drawl 
Burnham Lambert’s agreement in 
December to plead guilty to six 
felony counts and pay 5650 millio n 
in penalties in connection with the 
broadest insider-trading case to 
date. 

“The malaise from the layoffs 
and the litigation affected the 
mood on Wall Street and Main 
Street USA all year long,” Mr. 
Goldman said. 

‘The big surprise, the thing that 
saved the market, was that the 
economy stayed together,” Mr. 
Goldman added. “It was the glue 
behind the market in 1988.” 

After the 1987 collapse, forecast- 
ers shaved their projections fra - eco- 
nomic growth in 1988 to below 2 
percent. But the economy refused 
to slow down and, by year’s end. 





A trader on the floor of the New York Stock Exchange throws 
confetti into the air to celebrate the year’s final trading befl. The 
Dow Jones indistrial average finished 1988 with a 12 pereeirt pin. 


economic growth was running at an 
annual rate of about 3 percent. 

“What emerged in terms of the 
economy was 180 degrees from 
what the experts said after the trau- 
ma of Oct. 19,” Dreyfus Corp.’s 
“The in 


Mr. Gordon said. 


market “celebrated” the first anni- 
versary of the 1987 collapse. 

On Oct. 21, the Dow readied its 
highest closing level of the year 
when it ended the day at 2,183.50. 
impact of The Standard & Poors’ 500 index 


'Without the leveraged buyouts, you could 
have called the year off. There was a lot of 
game playing by hot money, but there was 
little serious investment buying. 9 

Alfred Goldman, chief market strategut, 

A.G. Edward* & Sons 


the crash was confined to the finan- 
cial markets and their own ex- 
cesses.” 

Trading activity throughout the 
year as measured by the Dow Jones 
industrial average was locked in a 
narrow range — although with a 
slight upside bias. 

The closely watched average 
ended 1987 at 1,938.83, up from the 
low of 1,738.74, set Oct 19, when 
the 30-stock index plunged 508 
points. In the final sesson of 1988, 
the Dow fell 14.11 points, to dose 
at 2,168.57. far a gain of about 12 
percent on the year. 

Most of the major indexes, in- 
cluding die Dow, reached their te- 


and the NYSE composite index 
also posted recovery highs cm Oct 
21, dosing at 283.66 and 159.42, 
respectively. 

The American Stock Exchange 
index reached its highest level since 
the 1987 collapse on July 5, when it 
dosed at 309.59. 

“The market’s 300-point trading 
range must be seen as reasonably 
normal after the crack we had last 
year,” said Ralph Koch, senior vice 
president and chief market analyst 
ax Raymond, James & Associates 
in Sl Petersburg Florida. 

For traders and analysts hard- 
ened, or chastened, by the convul- 


sions of 1987. however, the year's 
final tally was surprising because of 
the robustness it suggested for the 
1989 market 

For the fourth consecutive year, 
the Dow industrial average ended 
higher t han it began. The slow but 
steady gains in the Dow were a 
vivid rf Anial of the pessimistic sce- 
narios of most forecasters. 

First small companies, then in- 
dustrials, then food and consumer 
concerns saw their share values 
climb, then often recede, as merg- 
ers, restructurings, a lower dollar 
and other major economic shifts 
swept through Wall Street 

Ine upward movement did little 
to spread joy through brokerage 
firms, however, although a sharp 
contraction probably would have 
created severe hardships. 

“For almost everyone. 1988 was 
a year of total frustration,” said 
Edward Nicoski, strategist f<w Pip- 
er Jaffray & Hopwood Inc. in Min- 
neapolis- “It was marked by nu- 
merous 10 percent moves that came 
from nowhere.” 

Mr. Pado of Jefferies St Co. said 
the two dominant factors in the 
market over the past year were the 
record-setting corporate takeover 
activities and the steady rise in in- 
terest rates. 

“At times the takeovers were the 
only action in the market,” the ana- 
lyst said. “And while they didn't 
benefit a broad spectrum, they did 
supply a positive psychological lift 
by suggesting that there were val- 
ues available.” 

The $25 billion merger agree- 
ment between RJR Nabisco Inc. 
and Kohlbttg Kravis Roberts & 
Co. MghilgHigri a year in which 
merger and acquisition activity was 
expired to top the previous record 
of $206 billion set in 1986. 

“In 1988, without the leveraged 
buyouts, you could have called the 
year off,” Mr. Goldman said. 
“There was a lot of game playing 
by the hot money. But there was 
little serious investment baying for 
the long term.” 

The market’s biggest concern of 
the year was the rise in interest 
rates. When the feared recession 
failed to materialize the focus shift- 
ed to an economy that showed 
signs of overheating and one sub- 
ject to inflationary pressures. 

The prime rate rose four times 
during the year, to its current level 
of 10.5 percent The Federal Re- 
serve boasted its benchmark dis- 
count rate in early August to 6 i 


since Jnly 1986. 

And while die Fed held off an- 
other hike in the discount rate, the 
federal funds rate, an important 
indicator of . the direction of inter- 
est rates, broke 9 percent in D & 
cember after beginning the year at 
6%. (UPI, LAI) 


l 
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World Markets Scored Strong Gains in ’88, But Re 


ii 


ain Vulnerable to Rate Hikes 


Revrers 

LONDON — World financial markets end- 
ed 1988 in generally better condition than they 
began it, although they remain vulnerable to 
the anxieties that nagged them after the Octo- 
ber, 1987 collapse. 

Despite sharp runups on most major world 
exchanges in 1988, economists ana analysts 
agree that last year’s rally could be nipped in 
1989 if governments have to raise interest rates 
again to brake inflation or, in the case of the 
United States, to stop anew nm on the dollar. 

Higher interest rales generally depress stock 
prices because they act to divert mvesuneut 
funds into other channels, such as Treasury 
bills and precious metals. 

Although prices finished higher on the New 


York and London stock markets in 1988, the 
two exchanges suffered for much of the year 
from investor jitters after the trauma of the 
“Blade Monday” crash in October 1987. 

Tokyo, the biggest market, surged at year- 
end to a record high of 30,159 on the Nikkei 
average, more than 40 percent above the low it 
touched during the collapse. 

“One point about Japan is that they save so 
much and simply have so much to invest," said 
lan Harwood, an analyst for Warburg Securi- 
ties, a London stockbrokerage. 

In contrast, the Dow Jones industrial aver- 
age closed the year at 2,168.77, well below its 
peak of 2,711, set in August 1987, and only 25 
percent higher than its pre-Oct. 19 d ose. 

On the umdon stock market, the FTSE 
index of 100 blue chip companies dosed the 


year at 1,793.1, up about 14 percent from the 
collapse but only 4.6 percent up on the year. 

London shares have been depressed by 
sharply tiring British interest rates as the gov- 
ernment has struggled to halt an inflationary 
boom in consumer spending, and analysts do 
not see much life in them until fund managers 
and small investors are sure that interest rates 
will not rise above the present 13 percent. 

The chairman of the London Exchange, 
Andrew Hugh Smith, has said be sees the 
potential for more bearishness, possibly trig- 
gered by tighter US. monetary policies to deal 
with the U.S. budget defidL 

“If inflation and interest rues come down 
we could have a more bullish equities market,” 
said Rod Barrett, research director at Hoare 
GovetL, the London stockbrokerage. “But the 


prospects for later next year are mare positive 
than the current situation.'’ 

In New York, analysts say the Dow average 
is likely to waver early in 1989 as U.S. interest 
rates are tiring, but that a strong recovery is 
likely later in the year. 

Reflecting continuing investor wariness af- 
ter the 1987 market debade, trading volume 
remained low in 1988. In New Yoik, average 
daily volume for the year was off 15 2 percent 
from 1987 while London registered a precipi- 
tous 45 percenL decline. Thousands of jobs 
were lost in finance in both centres. Tokyo, 
however, reported record annual stock ex- 
change turnover in 1988. 

The year saw appreciable investor interest in 
continental European stocks. Stock markets in 
France, where the Paris CAC index gained 50 


percent during the year. West Germany, Swit- 
zerland, Belgium and tile Netherlands ended 
last week at 1988 highs. Sweden’s bourse end- 
ed at a record bigh. 

Some other markets registered sizzling gains 
in 1988. Taiwan’s index soared marc than 275 
percent on a speculative wave, but dropped 
sharply when the government announced a 
new capital gains tax. 

The S3o Paulo index was helped by better- 
than-expected company profits to a gain of 
156 penxnt on the year, even though Brazil, 
the biggest Third World debtor, hadvirtnally 
no economic expansion and 933 percent infla- 
tion. 

The dollar, meanwhile, ended 1988 stronger 
than it began the year. 

On Jan. 4, the UjL currency fell to record 


lows of 1.5615 Deutsche marks and 120.20 
yen. With tire aid of concerted central bank 
intervention, however, it recovered throughout 
tire year to end in London at 1.77 DM and 125 
yen. 

“I think now we have good, realistic ex- 
change rates and I hope they will stay stable,” 
Robert Heflo, a UJ5. Federal Reserve Board 
governor, said Friday. 

Bat dealers wondered how far central banks 
would go on buying the dollar to prop it if 
there is a new flow of “hot” money out rtf it 
because of investor doubts about the ability of 
tire United Stales to cut its huge trade and 
budget deficits. 

Most markets reopen on Tuesday after the 
New Year break. 




Amsterdam 

. The Amsterdam stock market ended 
the year in a very positive mood, as the 
ANP/CBS general index reached a new 
high on Wednesday of 287.9 — up 38 
percent for the year. The index finished 
the week on Thursday at 287.2. 

Total turnover for the three sessions of 
ibe week was 5.826 bQHon guilders 
($2.91 billion). Total turnover for the 
year slipped to 329.8 bQHon guilders 
from 336.2 billion in 1987. 

-- Shipping and air transport stocks 
posted the best gains of the year, advanc- 
ing 78 percent from their 1987 dose. 

- In comparison, Dutch internationals 
perfonnedpooriy, with a grin of only 24 
percenL This was mainly due to the 
mediocre performance of Royal/ Dutch 
Shell Petroleum Co. and Unilever NV. 

Analysts are optimistic about 1989, 
mainly because of the amount of liquid- 
ity searching for investment opportuni- 
ties. Although this optimism is justified 
on the basis of fundamentals, analysts at 
Kempen & Co. said that a technical 
reaction in the short term cannot be 
ruled ouL 

Frankfurt 

West German stocks finished 198S 
strongly last week, with tire Commerz- 
bank index posting a gain for the year of 
352 points, or 27 percenL 
' The DAX index reached its year’s 
high of 1,340.41 on Tuesday before 
Ampping back to finish at 1,327.87 on 
Thursday. That was almost the same 
level as at the end of last week. 

' The Commerzbank index followed the 

same trend, setting a 1988 peak of 
1.664 JO at the Tuesday dose before slip- 
ping to 1,651.9 on Thursday. 

Transactions on the eight West Ger- 
man stock exchanges totaled 2365 tril- 
lion Deutsche marks ($1.45 trillion) in 
1988. up 26 percent for tire year, the 
Association or West German stock ex- 
changes said. 

• The rise was entirely due to an impres- 
sive 0 a < n on the bond market, where 
transactions totaled 1.846 trillion DM 

last year- _ . , 

Bond trading as a percentage of total 
Market activity rose to almost 72 percent 
this year, up from 58 percent in 1987. 


The great majority of bond trading 
concerned federal government, postal 
and railroad issues. 

In trading last week, chemicals were 
weak, with Bayer losing 230 DM, to 
finish at 30630 DM, and Schering losing 
6.70, to 565 DM. 

In department stores, Karstadt 
dropped 7 DM, to 388. In the computer 
sector, Nixdorf rose by 7.10 DM, to 
295.40. Autos changed little with Daim- 
ler-Benz rising 130 DM, to 738. 

Hong Kong 

The Hong Kong stock market ended 
the year slightly firmer, with the Hang 
Seng Index picking up 30.85 points on 
the last day of trading, to 2,687.44. 

For tire year, the Hang Seng Index 
gained 401.15 prints, or 173 percenL It 
opened at 2.286J29 poults on Jan. 4, 
1988. 

The broader- based Hong Kong Index 
gained 2138 points, to dose at 1,772.18. 

The market reopened Wednesday af- 
ter tire Christmas break with an encour- 
aging upward move, when the Hang 
Seng advanced 39.85 points. Dealers 
said the good showing on the Tokyo 
stock market injected buying interest in 
Hong Kong, particularly in property and 
public utility shares. 

The Hang Seng was trimmed 4.04 
points Thursday and dropped a further 
4.96 prints Friday amid moderate trad- 
ing on tire last day before the new year 
break. 

London 

The London Stock Exchange dosed 
1988 with a gain of only 4.6 percenL the 
smallest of any of tire world’s major 
bourses. Shares rose in quiet trading last 
week, with the Finaodal Times 10Q in- 
dex closing at 1,793.1, compared with 
1,712.70 a year ago. 

The modest gains underscores tire un- 
certainty facing London stock brokers in 
the new year, analysts said. 

“We are entering the year in which 
real pressure will come on stoekbroking 
booses,” said Roger Hornet i, deputy 
managing director of Sassoon (Europe) 
Ltd “Some houses quadrupled their 
staffing levels when the market was in 
expansion in the pre-Big Bang days and 



Year-end jubilation in^ Tokyo. The exchange, the world's largest, dosed at a record Hgh of 30,159, up^ 411 percent 


they are now paying for therr mistakes.” 

Mr. HomeU said several London bro- 
kerages were unprofitable, which could 
translate into further shrinkage in the 
industry. 

Big Bang was the wholesale deregula- 
tion of London stock market in 1986. As 
market volume has contracted since the 
stock market crash last October, analysts 
estimate that there has been a net loss of 
2,000 jobs in London. 

In trading last week, takeover stocks 
were the main focus of attention. 

Tate & Lyle, the foods company made 
gains after taking control of Spanish 
company, Campo Ebro. 

Bejam. the frozen foods group, fell 
after announcing it been taken over by 
Iceland- 

Publishing house William Collins — 
target of a predatory takeover by News 


International since mid-November — 
jumped on Thursday following tire an- 
nouncement of a possible future friendly 
bid of £400 million ($720 million) by an 
unnamed company. 

Milan 

Italian stocks gained 21.6 percent in 
1988. with the Comit index closing Fri- 
day at 589.72, up from 484.70 at the start 
of the year. 

The index closed little changed last 
week in quiet holiday trading. 

An average of 123 billion lire ($944 
million) a day changed hands last week, 
up from 170 billion the previous week. 

Among major stocks. Fiat closed 032 
percent higher. Montedison gained 0.86 
percenL Pirelli climbed by 2,69 percenL 
Mediobanca moved up by 1.13 percenL 


In the De Benedeni Grow, CIR lost 
0.66 percenL and Olivetti finished 1.63 
percent lower. Fenuzzi Agricola was un- 
changed. 

Paris 

Buoyed by merger and takeover activ- 
ity, the Paris Bourse finished tire year 
with a 48 percent gain. The CAC index 
closed Friday at 415.6, up from 4073 a 
week earlier and 280.7 at the beginning 
of the year. 

The year's low was reached at the end 
trf January at 2513. 

Analysts noted the surprisingly good 
performance of the market for tire year, 
despite widespread fears that it would 
take a long time to recover from the 1 987 
stock market crash. 

Analysts said they remain bullish on 


the market for the next few months, 
mainly because of the good projects fa: 
the French economy. 


Singapore 


Toky* 


o 

The Tokyo Stock Exchange dosed 
1988 with a bang, with both key indica- 
tors riding Japan's strong economy and 
high liquidity to record highs. 

The dosefy-waidied Nikkei stock av- 
erage of 225 blue chq>s ended the year at 
30,159.00 — a gain of 8,941.96 yen, or 
42.1 percenL tor the year. 

The TOPIX composite index of all 
common stocks on tire market's .first 
section finished the year at a record high 
of 2357.03 points — up 66639 points, or 
39.4 percenL for the year. 

It was the first time since 1983 that the 
Tokyo stock market ended the year at 
record levels. 

The Tokyo stock exchange was tire 
first major stock market to recover from 
tire market collapse on OcL 19, 1987. 

The Nikkei stock average regained its 
pre-collapse level on Much 3 when it 
reached 25,75554 yen, topping its level 
of 25,74636 on OcL 19. 

On April 7, tire Nikkei index sun 
passed the precrash record of 26^46.43 
yen by _ finishing the day at 26,769-21 

Capitalization of toe market’s tost 
section hit a record 411 trillion yen 


Share prices dosed firmer last week an 
tire Singapore stock exchange after a 
year in winch the Straits Times Industri- 
al Index climbed by about 20 percenL - 

The Straits Times Industrial Index 
rose 13.8 points an the week to end the 
year at 1,038.62. The index gained a total 
of 205.01 prints for the year. 

The SES all-share index added 2.83 
points in four days of trading to finish at 
291.03 Friday. The SES index gained 
3737 points for the year. 

Despite the shorter week, total turn- 
over was 98.1 million units worth 1593 
million Singapore dollars ($793 mil- 
lion), an improvement on last week’s 
73.1 million units worth 1523 milli on 
Singapore dollars. 

The most active stocks were Singapore 
Land Rights. Tjim Chang, DBS I -and 
and Sim Lim Investments, all with turn- 
over of over three minion shares 


umionj mat aay, up rrom toe 
previous record of 4093 trillion yen. 

Capitaliza tion now stands at 479.9 
trillion yen, making the Tokyo stock 
exchange the Largest m the world. 

Taiwan 

A new tax an profits from the sale of 
shares promises calmer days cm the Tai- 
wan stock exchange which had a wilder 
ride than most markets in 1988. 

The index rose from 2341.06 at the 
beginning of the year to a record 
8,789.78 an Sept 24, up more than 275 
percenL 

As values soared, legions of small in- 
vestors, many of them housewives, 
chased stocks of a mere 151 listed com- 


mit has been a real carnival for the past 
year or so and lots erf people have made 
staggering amounts of money” said 
John Nelson, head of research at Jardine 
Fleming Taiwan- 

Daily turnover at one point was worth 
an average S 2 billion, more than all other 
Southeast Asian markets combined. 

But the excitement evaporated to a 
hectic seDoff that began Sept. 24 when 
the government announced that a tax on 
profits bom stock sales exceeding 10 
million Taiwan dollars ($350,000) annu- 
ally would go into effect on Jan. 1. 

Panic selling took the index down 
more than 35 percent before state banks 
and big players intervened to bolster 
prices. 

Zurich 

. Zurich stocks gained 19 percent in 
1988, with the Swiss Bank Corp. index 
dosing last week at 5593, up from 4673 
a year earlier. 

In quiet trading last week, Zurich 
stocks gained modest ground in quia 
trading, tiring at each of the three ses- 
sions. 

. The Cr&dit Suisse index ftnfelierf at 
524.4 on Thursday, up from 514.9 the 
previons Friday. The Swiss Bank Corp: 
index gained 8.6 points for the week. 

Registered issues were again popular, 
with Nestit adding 240 Cranes to fimrii at 
6,690 francs and Compagnie de Reassur- 
ance 230 francs to 7,440 francs. 


• 4. 
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Umied Press Iiucmatlanal 

NEW YORK — The American Stock 
Exchange and the over-the-counter nmrirw 
registered double-digit percentage gains hi 
1988 and eclipsed the performance of the 
New York Stock Exchange. 

But there were no records broken or large 
movements in prices on the Amex or the 
OTC 

The Amex market value index, which had 
fallen 1.3 percent in 1987, ended 1988 op 
45.66 points at 306.01 — or a 17.5 percent 
increase for the year. Advances outpaced 
declines, 556 to 390, and 190 stocks were 
unchanged. The gain in the index marked 
the largest advance among major broad 
market indicators in 1988. 

A spokesman for the exchange said the 
Amex index outperformed theNASDAQ 
Composite, the New York Stock Exchange 
Composite, (he Dow Jones Industrial aver- 
age and the Standard & Poor’s 500 Index. 

The NASDAQ Composite Index climbed 
50.91 points to end the year at 381 J8. Its 14 
percent rise was the second highest in 1988, 
exceeding a 12.6 percent increase for the 
New York Stock Exchange composite in- 
dex, an 11.5 percent advance for the Dow 
Jones industrial average and a 9 percent 
gain for the S&P 500 index. 

Most of the major market indexes 
reached their highs for the year around the 
first anniversary of the Oct 19, 1987, stock 
market collapse. 

But the American Stock Exchange index 
arrived at its best level since the crash some- 
what eadier, hitting 309.59 cm July 5. 

Trading activity throughout the year was 
held in check. 

Amex volume for the year fell to slightly 
more than 2*5 billion shares, down 28 ? 
percent from the 35 billion shares in 1987 
that shattered aU daily, weekly and atwmnt 
records in the exchange’s history. 


Hie Amex, which traces its beginnings to 
just after the Revolutionary War, said its 
average daily volume dropped to 9.9 million 
shares in 1988 from a high of 13.8 m2Hon 
shares in 1987. 

Trading in Amex-Ested stocks in outside 
markets brought the composite total to 2.69 
billion shares for the year, down sharply 
from 3.59 fadSion shares traded in 1987. 

The exchange’s most active trading day 
occurred on Dec. 1, when about ]R6mIlion 
shares changed hands. But the Dec. I vol- 
ume was down 55 percent from the 43.4 
million shares th fll ri™«g erf hands on Oct- 
20, 1987, in the most active session that 
year. 

Dollar volume erf bonds traded on the 
Amex in 1988 fell to S603.8 milli on from 
S636.9 million in 1987. 

Market analysts noted that small individ- 
ual investors seemed to abandon stocks be- 
cause of their volati&ty and were attracted 
to the safely of other investments, such as 
VS. Treasury bonds and notes. 

When a feared recession failed to materi- 
alize, investors’ focus shifted to the UK 
economy, which showed signs of overheat- 
ing. Investors’ biggest concern during the 
year was the rise in interest rates, analysts 
said. 

Wang Laboratories Class B was the most 
active Amoc issue with composite volume of 
about 97.6 minion shares. Wang, a comput- 
er equipment company based in Lowell, 
Massachusetts, lost $2.75 to end at 58.75 a 
share for the year. 

Texas Air Coro., the parent of Eastern 
Air Lines and Continental Airlines, was 
second with 94.6 million shares traded. Tex- 
as Air gained SI to end at $11,875 a share. 

Amdahl Carp., a Sunnyvale, California, 
mainframe computer company, was third 
with 82 minion shares traded. Amdahl, 
which split its stock two-for-one in August, 


ended the year up $1675 at $2025 a share. 

Lorimar Tdepictores Corn* a Oliver 
City, California, movie and Tv series mak- 
er, was the fourth most active issue with 77.1 
million shares traded. Lorimar, which p lane 
to merge with Warner Communications Inc. 
by early January, added S2.75 to $13 a 
share. 

Kenneth R. Ldbler, president of the 
American Stock Exchange, said 113 new 
companies were added to the exchange dur- 
ing the year, the second highest number 
since 1972. 

Two-thirds of 1988’s new listings were 
transfers from the over-the-counter market, 
compared with about 40 percent in the 
previous year, he said Sixteen OTC compa- 
nies transferred in July alone, the highest 
number in any month since 1972 

On the over-the-counter market, broker 
trading in stocks through computers in the 
NASDAQ market dropped about 18 per- 
cent in 1988 to nearly 31 billion shares after 
the 1987 market collapse, the National As- 
sociation of Securities Dealers reported. 

Investor participation was the second 
highest in the market's 18-year history, Jo- 
seph Hardinmn, president of the associa- 
tion, said in a year-end statement. 

Volume ou the over-the-counter market 
exceeded the 28.7 Mb on shares traded in 
1986 but was well below the record 38 
billion share record of 1987, he said. 

H NASD’s response to the events of Octo- 
ber 1987, coupled with the implementation 
of planned changes in 1988, has made NAS- 
DAQ a stronger market,” Mr. Hardiman 
said. 

The best performers were telecommuni- 
cations, mfldtngl instruments, machiner y, 
wholesale trade and apparel companies, he 
said. 
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Plains have fed the world 
and cured its ills since life began. 

Now we’re destroying their principal habi 
at the rate of 50 acres every minute. 
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W e live on this planet by courtesy 
of the earth's green coven Hants 
protect fragile soils from erosion, 
regulate the atmosphere, maintain 
water supplies for agriculture and 
prevent formation of deserts. Without 
plants man could not survive 

Yet, knowing this, we are destroying 
our own life-support system at such an 
alarming rate that it has already become 
a crisis - a crisis for ourselves and an 
even bigger one for our children. 

The figures alone should tell the story 
- we destroy a tropical rain forest three 
times the size of Switzerland every year, 
within 25 years only fragments of the 
vast Malay sian ana Indonesian forests 
will remain. 



Photo: Mark. J. Plodon 


chUdrr n nim have suffered fipm leukaemia are 
noroahvedw to (he properties disaTver^ in 
the rosy perimujMe, which originated in 


Who is the villain? 

There is no villain - except ignorance 
and short-sightedness. The desperately 
poor people who live in the forests have 
to dear areas for crops and fuel, but 
they are doing this in such a way that, 
they are destroying their very livelihood. 

Add to this the way in which the 
heart is berne ripped out of the forests 
to meet the demand for tropical 
timbers and we have a redpe for 
disaster. 


What can be done about it? 
The problem seems so vast that there is 
a tendency to shrug and say “What can 
I do?" But there is an answer: There is 
something that each and every one of 
us can do. 

The WWF Plant 
Conservation Programme 
The World Conservation Strategy, 
published in 1980, is a programme for 
conserving the world's natural resources 

whilst managing f frem for h uman 
needs. A practical, international plant 
conservation programme has been pre- 
pared based on WCS principles ana is 
now well under way all around tbe worid. 



Thc Vavibv Centres. Named after the Russian 
scientist tcho identified them. These are die 
regions in xokidi our major crop plants were 
first domesticated Many of these regions 
contain wild or semi-domesticated relatives of 
commercial sped. 'es zzhidh can be cross-bred with 
crop plants to increase yield and resistance to 
pests and diseases. 
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Warily, U.S . Investors Look Overseas 
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By Jonathan Fuerbringer 

.Vw York Time Strike 

NEW YORK — The Band and the 
Bourse. Tokyo and Madrid. Rome and 
Oslo. They’re far from Wall Street, but they 
are where Americans should be buying 

many of their stocks, say a growing number 
of analysts. 

In the boll market years cf 1985 and 19 86, 
the rest of the world’s stock markets, as a 
whole, outp erf ormed the United Stales. 
Spain. West Germany, Belgium, Norway, 
Japan, Hong Kong and Italy, to name some 
markets far from Wall Street, aB did better. 

In the crash year of 1987, the United 
Stales fared a little better but was stOi 12th 
among 20 countries included in the foreign 
stock market indexes compiled by Morgan 
Stanley & Co. 

In 1988. in the post-collapse atmosphere, 
the United States was 1 2th again when 
return is measured in dollar terms, outhus- 
tled by Belgium, Sweden. Norway, Den- 
mark, Japan, France, Australia, Singapore- 
/ Malaysia, Hong Kong, West Germany and 
Canada. The crash appeared to have far less 
residual impact in Japan, the Far East and 
many countries in Europe. 

But despite these performances and the 
pages of analysis issued by top brokerage 
bouses and various funds, Americans are 
still wary of such ventures in foreign equi- 
ties. 

About one in six stock transactions in the 
world are cross border — a person in one 
country buying stock in another. But in the 
United States, the ratio is at least half the 
world average, said Eric EL Sorensen of 
Salomon Brothers in New York. 

Even the large pension funds, which are 
some of the more aggressive investors in 
foreign markets, only nave about four per- 
cent to five percent of their money m stocks 
abroad. 

“The United States," added Christopher 
M. Mitchinson erf Salomon’s London office, 
“is in a strange way still very insular. People 
have not raided to diversify." 

Outride the United States last year there 
were many many surprising rebounds from 
the the lows reached after the crash. In the 
first quarter of 1988, Belgium, Sweden, 
Norway and Japan had stunning runups 
and achieved most of their ga™ for the 
year. 

Along with Belgium, Sweden and Nor- 
way, Denmark and France rounded the top 
five performers in local currency in 1988. In 
the bottom five were New Zealand, Canada, 
Britain, Austria and Australia. On this list, 
which does not convert the return into dol- 
lars, the United States was 15th. 

But some of the gains in foreign markets 
were reduced by tKe ttr pngthpmng of the 
dollar during the year against most curren- 
cies. This appreciation lessens the ca pi tal 
gain in the foreign market when it is trans- 
lated bade into dollars. But this conversion 
only lifted the United States to 12th. 

The Australian stock market was an ex- 

S tion to this esduma e l oi rs Tn Au s t ralian 

lars, its market was up only 12 percent 
and was 16th in local currency. But because 

the Australian dollar utrengthgnad cn rniirh 

durin g the year because erf rising interest 
rates in Australia, the gain in American 
dollars jumped to 32.6 p e r cent, making it 
seventh in dollar tarns. 


This year, according to most analysts, will 
not be as profitable abroad or in die the 
United States. 

“Overall, the oudook for equities does 
not look that good,” said David A. Robbins, 
first vice prudent of UBS Securities in 
New York. “The economy is slowing down 
all over. Yon stxQ have worries on the infla- 
tion front and the threat of interest rates 
going up.” 

But many of the stock watchers, induct- 
ing Mr. Robbins, are still arguing that die 
better ba, ewn if the muns wiH be smaller 
in 1989, are m Japan, the Far East, Europe 
and Scandinavia. 

In the United States, the fear is that 
interest rates will rise more than the other 
countries and that profit growth wiS slow. 
In addition, these analysts are predicting 
that the dollar win begin to fall bran its 
present lcvds by the end of the year, whkh 
wiB add an exchange-rate boost to capital 
gains in foreign stock mar k et s . 

Even those who see a better prospect fra 
the United States — and wbo would over- 
weight their portfolios in favor of Wall 
Street — stQl recommend significant stock 
buying abroad. 

For souk forecasters, Japan is the best 
bet of 1989. On the Morgan Stanley index, 
Japan was No. 6 for 1988 with 38.9 percent 
increase in value measured in the yen and 
and No. 5 with a 34.1 percent increase 
measured in the dollar. 

Most of this rise came in the first quarter 
as the Tokyo market rebounded strongly 
after the stock market crash. Mr. Mxtchm- 
son said the rebound was sharp partly be- 
cause erf the “savage sell o3” after the crash. 
In addition, he said interests rales were kept 
low in Japan to help support the American 
dollar, which America and its economic 
allies were supporting at the time. 

Near the end of tins year, the 225 issue 
Nikkei index pushed through the 30,000 
level with the help of a strong yen but then 
fell back. But by the end of trading in Tokyo 
last week, the market pushed through the 
30,000 level again, ending the year at 
30,159. 

For 1989, the growth in die stock market 
is expected to continue, but at a slower pace^ 
as the Japanese economy continues to per- 
form well and profit growth remains strong, 
interest rates win increase but not that 
much. By the end of the year or early next 
the Nikkei index, in these forecasts, could 
top 35,000. 

Bui some other analysts who watch for- 
eign stock markets, Hke M. David Testa, are 
not this confident because they feel the 
Tokyo stock market is already way overval- 
ued. 

“It may not collapse but if s overvalued 
and its going to underperform," said Mr. 
Testa, chairman of the T. Rowe Price Inter- 
national Fund. “The brokers tend to posh 
Japan because they have an infrastructure 
they have to supprat,” he added. 

Mr. Testa and others think the markets in 
Europe will be better. Among the recom- 
mendations are West Germany. Italy, 
Spain, France and Sweden. 

Analysts generally agree that many West 
German stacks are stiff significantly under- 
valued, partly because the earnings last year 
appear to be understated because of West 
German accounting practides. 
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8 4558 746 2% 
2308 2% 45 


1046+ 46+ 44 
23 + 516+425 
5+46+47 
20 +1446+2S54 
2V* — 46- 150 
446+ 146 + 59.1 
146- 45- 285 
1446+ 346+ 30J 
2%— 4% — (HO 
1%— 16—308 


25 5759 5 
84 144M 15% 
4990 4816 
8145 6% 
W 5934 194. 
51 1153114% 
10 141(2 846 
(21 1046 
4582 2% 
4933 12% 
3(3914 
513 246 
327 2% 
43345 3 
2145 % 

3493 % 
5 2157 I 
7124 5% 
4 44995 446 
8 3509 9 
13X1 1% 
18309 30% 


24* 346 
18% 1246- 
43% 4346 — 
1% 1V6— 
9% 1546+ 
11% 1346 + 
546 4%— 
7% 996 + 
146 196— 
444 7 — 
12 13 

% 1 — 
% 46— 


's % £ 


4% 5% + 
216 416 + 
2% «9» + 
5% 796- 
4* 46— 

11% 18% 


J%— 195 
2% — 55 
4%— 750 
446 + 41.1 
1%+ 123 
4* — 55 
2%+339 
46— 29.4 
146- 154 

1%— 529 
146- (85 
46+273 
%-25J) 
K.+ 255 
1%+ 275 
1%+ 57.1 
1%+ 755 
%- ,J 
V- 9.1 


34 17% 23%+ 5%+ 315 

154* 8% 12%+ 34*+ 375 
18% 12% 12(6- 5—285 

£ a $% +, * +J * 7 

1*» % 1% 

9% 446 8 + 14*+ 208 
9% 7% 8% 

494b *6% 4*% 

2% 1% 2%+ !%+ 917 
17 12 1S%+ 24*+ 175 

1 34% 28% 32V6+ 3%+ 11.1 
833% 27% 31% + 3%+ 145 
1 4% 24* 216— 1%— 28.1 
( 18% 104* 1)%- 3V* — 208 
5 5% 29* 3 — 1%— 335 
(10% 8 10 +14*+ZL1 

931% 16% 17V6— l%— 6J 

7 26% 1546 18%+ 1%+ 1LS 

516 8% 14%+ 546+ 657 

8 "ft *5 ’fc fe £ 
j ^ 't'tW 

9 4% 316 4% 

] 5% 146 4%— %— KL8 

9 3% 1% 2%— 46-217 

■ 14% |4* u%+ s%+saj 

J 7% 2% 54*+ 2% +1043 
I 44* 3% 3%+ %+ 6.V 
3SM 7% 19% +1116+1557 
W 7% 316 4%— %— 165 

(0 9% 6 8(6+2%+ 313 

12746 17% 22 + 46+ 29 
1 11% 4% 7%— 2 — 203 
I 4V6 16 **— 2*6— 973 

r 3% % 116- 46—435 

I IV* % %+ 16+ 167 

lll<* 6?k 746— %— 15 
110% 6% 84* + 46+ 47 
’ 284* 15% 2244+ SW+ 345 
) 20% 124* 1546 
137% 3146 37%+ 3%+ 163 
i 3746 30% 3546+ 3%+ 115 
1196 346 KA6+ 44*+ 801 
20% 1446 1536+ 146+ IU 


2% 1% 
16% 11% 
1 % % 
746 6% 
4% 2% 
8 4% 

8% 5% 
22 1146 

9% 8% 
169* 3% 
84* 296 
22 16% 
4% 246 
114* 4% 
12% 844 
646 44* 
1% 4k 
7% 346 
13% 6% 
7 446 

4% 2% 
13 1 

46 % 

446 2 
1146 846 
% U 
64* 34* 
1% 4* 

10% 3V* 
14% 9% 
13% 89* 
13 816 

17% 11% 
144* 9% 


14* + %+ 222 
U%+ 216+ 207 
%- %— 4 M 
7%+ 46+ 95 
2%— 4*— 143 
5 — 1%— 219 
7 + ]%+ 273 
20V* + 7%+ 60 
8% 

7%+ 1%+ 185 
346— 3 —444 
1896+ 2 + 113 
21*— 1%— 36.1 
796+3%+ 7S5 
104*+ 1 +104 

4%— 46- 112 
1+16+313 
346+ %+ 33 
13%+ 5%+ 715 
5%+ 46+ 65 
3 

12%+ 4 +493 
%— %— 505 
246— %— 165 
9 — 4h— 77 
96— %— 667 
416+ 4*+ 219 
46— %— 222 
646+ 3% +1045 
13 + 246+ 2 (5 
12%+ 216+ 29.1 
ll%+2%+ 2S4 
15%+ 3%+ 29J 
13% + 346+ 346 


24* 1%J 

414* 33% 1 

0 

4*6 i 

15% 

S%1 

1% 

%1 

14* 
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6% 

246 i 

5% 

4 1 

7% 

3 %l 

20 

1l%1 
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%l 

44* 

l%J 

2546 

74*1 

T46 

- 161 

6% 

4461 

6% 

16% 
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546 

8% 
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8461 
33% i 
3%l 
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2%l 
-a i 

tn 

5 

5% 
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17% 
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9% 
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8% 
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18% 

1246/ 

12% 
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13% 

7%l 

11% 

5%/ 

996 
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74* 

346/ 

3% 

14*/ 

7% 

246/ 

27% 

18%/ 

57 

52%/ 

83% 

9% 

74%/ 

296/ 

11% 

1246 

7 / 
8%/ 

50% 

044/ 

S(% 

45 « 

M 

9%/ 

13% 

644* 

17% 

104*/ 

2% 

1%A 

1% 

46/ 

1% 

%/ 

9% 

64*/ 

11% 

6% A 

11% 

346/ 


6% 3% NCF f 
21% 171* NECO 75 
14* 46NRM 
T746 11% NAM Ff 187 
Ilia 4V* KRMACPQ2 
15% 69*NSCi>n 
746 3V*NVRvn* 19 
89* 2V* KontCk 
54* 29* Ncahi 
134* 79*NtCsO 3X 
11% 9%NHIIC 175 
9 SMNIPMnt 15 
4 2V* NflRtv 15.1 

46 9*H*lsnH 
716 3V6NawUfl* 
71% 13 NAtaAr 
CV* 21 NProc 37 
3V* 146NWWG 
104* 9 NYTE1 73 
324* 24%NY Time 15 
8% SHNewcor 
6% 34*Ne*rtj«w 
1416 6% Nldiln 19 
• 3HNk2wts 
17% I246NCOO0 
444* 39%NIPSp1 104 
4% 2 NuHrz 
1% MNuHrwt 

1% NNudDI 
9 64*Murrwc 
12% 10 MwNYMn76 


6 2496 6% 

14 7(3 71% 

40679 14* 
5526 179* 
(1367 11% 

4 91(17 159* 

5 63415 7% 
16 26117 89* 

8514 54* 
9 2278134* 

7 9734119* 

67301 9 
45B« 4 
44312 % 

13 25033 746 
3304 21% 
12 19286 42% 
2 43981 3% 
5086 104* 
14423732 32% 
25 5749 8% 
30243 6% 
20 22813 149* 
11802 8 
74852174* 
384X 444* 
28 6814 4% 
1100 1 % 
6X1 1% 
6826 9 
6(7812% 


3% 316— 1%— 20 
17% 20 — % — 13 
4* %— 46- 427 

13% 1316+ 16+ 15 
4% 44*- 34*— 43 9 
6Va 74* 

3J6 5%+ 2%+ 567 
2% 4% + 2% +111.1 
21k 3%— 1%— 36J 
99k 1146+ 196+ 193 
9% 946— %— SI 
5% 6%+ %+ 45 

’Rz’fcrffi 

3% 5V6+ ]%+ 465 
13 14% + %+ 9 

21 4096+1696+ 703 

146 24*— 46—20 
9 9%— 4b— 73 

244* 26%— 4V6— 133 
54* H%+ 2%+ 39 3 
14* 34b— %— 9.1 
6% 134*+ 6% +1023 

13* lS6+3%+203 
394* 41 + %+ 13 
2 TVs 

E Jk— %— 223 
14k + %+ 73 
64* 7 - %- 15 
10 10% 


Continued growth in capital spending is 
expected this year. Some analysts are tout- 
ing so-called cyclical stocks, hke steel, 
which are undervalued because many peo- 
ple were expecting a recession this year. 
Even with slower growth this year, analysts 
said that the streamlining and restructuring 
of the last several years means that profits 
would not fall as much as during past slow- 
downs. 

German companies are also expected to 
be among those that will be able to take full 
advantage of the dinunation of trade barri- 
ers in Europe by 1992. 

Last year, the West German Bourse rose 
32.8 percent when measured in Deutsche 
marks, ranking it seventh, bat 17 5 percent 
when measured in dollars, because of the 
appreciation of the American currency dui* 
mg the year. But this year, if the dollar 
declines by the end of the year, there will be 
a foreign exchange gain, not a loss. 

France also fared well in 1988, with its 
bourse rising 522 percent during the year in 
francs, helped by strong earnings growth, 
corporate restructuring and good sales do- 
mestically and abroad, according to Dan- 
ielle Kadeyan of Salomon Brothers in Lon- 
don. This year, Ms. Kadeyan said she is 
“more cautious” on France. 

Interest rates arc expected to rise, partly 
because the gov ernment needs to prevent 
the franc from falling too much in relation 
to the West German mark. If the franc does 
fall too far it would farce an unpopular 
adjustment in the system of aurendes 
known as the European Monetary System. 

Italy has recovered from the problems of 
1986 when (he market was heavily oversold 
and for many investors h just took too long 
to complete a transaction. Now, according 
to Gavin Dobson, vice president of the 

beL^Ee said that a recent oix amnesty 
helped get a lot erf “money ran of the 
matressess.” In addition, deregulation has 
helped the business climate andi the maricet. 

m 1988, Italy's market rose 22B p erce n t 
in lira but just 9.0 percent after the losses 
from Mfthangwig into the dollar. 

Spain has been one of the surprises of 
recent years but some analysts are now a 
little cautious. In 1988 the market rose 14.8 
pe r cent in local currency and 8.4 percent in 
doOars. But this was far below its 44 percent 
gain in dollar terms in 1985, followed by 1 12 
percent in 1986 and 33 percent in 1987. 
“Spain is a longer term story," said Mr. 
Testa. 

Sweden, although a small market, is at- 
tractive because of the several top flight 

companies on the orrhango* Among them 
are Electro lu x, which makes refrigerators, 
ball bearings and vacuum deamers; Phar- 
macia, a pharmacuetical and baotedmolgy 
firm, and Erickson, which is a telephone 

and telenfirmminTr atinng mmpam y 

Bel gium « another vety qnnll market hut 

it got noticed this year because it is No. 1 in 
growth for the year both in the Belgian 
franc and the dollar, rising 63.8 percent and 
47.5 percent respectively. But much of the 
activity is attributed to the attempted take- 
over of Socifetft Gfeofiraie de Belgique by 
Cado de Benedetti, Olivetti SpA’s chair- 
man. This move reinvigorated the market 
by showing how undervalued some of the 
stocks are, analysts said. 
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14% 8% I rates! IS 
154* 10% I natron l.l 
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7% IlklraSvpf 125 
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19% UftlntOYB 
14% 7% Infrmk .9 
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446 2% IntBknf 
U% 11%IIP as 
% llPrt 

516 3% IntFwr 
144* HI IntProt 


8% 44* 
1446 9% 
14% 3% 
114* 54* 
416 2% 
4 46 

1546 746 
7% 5% 
51% 3646 
11% 7% 
% 

1146 246 
14% 1% 
15% 10% 
14k Ik 
246 1% 
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1946 1146 
14% 8% 
12% 846 
446 346 
14% 11% 
% 

5% 346 
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446— 3 — 383 
946— 1%— K4 
14 +10% +3X5 
746+ 1 + 145 
4tb+ 146+ (U 
146— %— 155 
12%+ J%+ 41J 
6%+ %+ 83 
(19*— 146- 17 
746 — I - 1U 
— — SU 

7VS+ 4% +1817 
13%+ 416+ S2J 
114*+ 4*+ 35 

1 - 46- 373 

2 
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ig%+6%+585 
1346+ 59*+ 403 
1D%+Z%+MJ 
346 + 46+ 3&D 
13%— %— U 

4%+ 44+ 93 
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1988 

Name 

Changes 


Acceleration Care. ACCEL mn 

Activision Inc. Mrtkiyonk: 

Atfiitotod Bank Core Wyoming Wyoming Nailonol Bancorp. 
AllMfsCBrp. UAL Cara. 

Allied Research Association Allied Research Carp. 

Amer Federal 3 ft L CaHrodo Art led Financial 
America, lm Cruiser Cruise Amerloe 

Ameriwesi Financial ABQ Carp. 

Aml«co Industries New American Shoe 

Aneca Reinsurance Ltd Forum Re Group 

Anaell Care Master l_P. Anaell Retd Estate 

ASDAR CofP. ASOAR GrtVP 

Associated Inns ft RtsiouranfsAlRCOA Hasaiiolltv Sues 
Bonkine Center Centerbmik 

Bavter Travenei Laboratories Baxter International 


Bearer ICHJ Haldlna 
Bell Canada Enterprtoea 
Boslon Five Cant Savinas 
Bremen Carp. 

B.C Forest Products 
Brock Hotel 

Bwsineos Cards Tomorrow 
Business Mert Assurance 
Calllomla First Bank 
Capitol Federal S ft L 
CCX Network 
CDC Ute Sciences 
Centronics Cora. 
Champion Part Retwllders 
Chemical New York 
Claremont Capital 
Coral r.v. inc. 

Columbia Chose 
Comalr Inc. 


Beazer PLC aor 
BCE Inc. 

Boston Five Baicoro 
BB&T Financial 
Fiddler Challenge Canada 
lmeort-A Hotel Rest. 
American Fronen Ise Group 
BMACom. 

Union Bonk 

First Capitol Financial 

Acslam Cora. 

Connaught BloScienCo 
ELcoGraua 
Champtai Pori 
Chemical Banking Carp. 
Betwram Capital 
Coast Distribution System 
Chase Carp. 

Comalr Holiliim 


1 Commercial Cretfl Company 

| Ccmooet Video 

! Conchemco inc. 

, Consumer Plastics 

! Continental General inauranc 

i Coooer LaserScnles 

, Cavbigtan Tecnmdaalae 
CAN Savina Bank 
Dee Coro AOR 
DEKALB Cons . , 

Deluxe Check Prhjers 
Drexel BondOot, Trodtno 
ECAD 

Eneraas Company 
Escooen Coro, 

Exchcno* rntl 
Exsosale Industrial 
Farm ft Home Savinas Ass 
FPBCarp 

Fidelity Federal S A L 
Flrat Fed 5 ft L Charleston 
FranMIn ft ft L Aasoctallon 
Fuddrucker inc 
Genesee Brewing B 
Great Lakes Forest Products 
Hal Roach Studios 
Hoallttrare Services Amer. 
in te gr at ed Generics 
lnlerteukln-2 inc 
mierprovindai Ptp e Une 
Interstate Securities 
I nfl Secrwor Trading 
investors Savinas Bank 
IRE Financial 
I VACO Industrie* 

Johnstown American 
Kay Cara. 

LOBrfnfemen 
Lexlnamn Group 
Liebermon Enterprise* 
MaalcslUc Inc. 

Mansaed Cora. 

Massadvusetts Computer 
Mav Petroleum 
MCO Holdings 
Mechlron Inti 
Mesaba Aviaitan 

Modular Technology 
Marino Associates 
Mortgage Growth investors 


Commercial Credit Group 
Andrews Group 
Latshow Enterprises 
CPC-RexceT 

■Co n tinen tal General Cora. 
Cooper Life Science* 
Covinotan Dewtaoment 
D ft N Flnanctal Cora. 
Gateway Coro. ADR 
dekalb Energy 
Deluxe Corn. 

1838 Bond-Deb Troaina 
Cadence Design System 
ATMOS ENERGY Coro. 
Escaaenetl cs Coro. 

Exchange Bancorp 

Insteel industries 
Farm ft Heme Fbtanela! 
First Constitutional Fin 
Diversified Investment 
First Finondai Hotdlnps 
Franklin Savings Bank. FSB 
DAKA Inn 
Genesee Carp. B 
Canadian Poc Forest Pd Is 
HRi Group 
Ramsav Health Care 
Ble u h ormo ceutlcs 
Cel-5ci Carp. 

I ntorhame Energy 
I nleritate/ Johnson Lane 
Resource Recovery Tech 
Investors Financial 
BANKATLANTIC Financial 
1 VAX CoTO, _ 

Consolidated Comoanta 
Balfour Madalne Cara. 
LDBCero. 

Harris ft Harris Group 
Live Entert oi iune m 
vooar Group 
Howe Richardson 
Concurrent Computer 
Hall Financial Grow 
MAXXA M inc 
Genarr industries 
Air Tran Cora 
Miller Bui id l no System 
Marino Inc 
MG I Properties 


National DW liters ft OtartkxrtsQuwtwn Ownlont 
North Carolina FettertM Sft L NCFFjrnndol 
Northern Indiana PuUlcSvc NIPSCO Imtastries 
Nort tines! Engineering Terex Cora 

Nova, an Alberta Cora. Nove_Cor P;e( A lber 

Pad Be Ltphttna Podflc piterartees 

PaineWetAer Res Realty Columbte iRE Invo 


Peoples Heritage Savins ffontrattwi 

Perpetual Savings Bank Peroetaol FI 

PHH Group PHH Cora 

Ptoner Fedoral Sft L PtoneerFlno 

Plm Companies Transdsco 

Polycast Technology . Jesuo Group 

Psychiatric BkSetence PrlnpBWn Dl 

Public Service at Indtano P8l Holdings 

PulleHome . PHMCora. 

Resource Engfooertn ENSR Cora 

floosevell Book RoawyaitBa 

Son Frandsco Federal S ft L SFFedCom 


Terex Carp. . 

Nava Cara of Alberta 
Podflc Enterprise s 
CabvnBla R.E. investments 
Grotxjnv Field Health 
Peeples Herirage Financial 
Perpetual Flnanctal 
PHH Cara 

Ptonaer Financial Cara 

Trartsctsco 

Jesuo Group 

Princeton Diagnostic Labs 
PSI Holdings 
PHMCora. 

ENSR Cara 

Roasevatt Bank. Fed. Svo Bk 



&A.Y. Industries 
Scaled Po wer 
Shea non Lehman 

Silver State Mining 
Southern CaUfonuo Edhon 
Stockton S ft L Association 
Summit Energy 
TCF Banking ft Savinas 


Technology communicaitans tci inn 


Scribe Systems 
SPXCara 

Shannon Lehman Hutton 

ILlGoMCora 

SCEcaro 

Con torn! a Financial Holding 
Gasaen Oil inc 
TCF Financial 


ToteSctences Inc 
Texstyrena Cora 
ihunanaercora 
TMK UrHtfd 
Town ft Counirv Jevalrv 
Tri-Star Ptctures 
True JOW 
TSO Financial 
Untied Stackyard* Cera 
universal Leaf Tobacco 
U5. Mineral* Exploration 
vanguard Savings Bonk 
vodavl Technology 
Walker Energy P artners 
Waved y Pres* 

Webb DeL Inv. Prop. A 
wedaestane Realty imr.SBI 
Westatasi Transmission 


western Steer Mom ti Port WSMP lot 


Martian Technofogfos 
Arts Cora 

WxHtor Components Carp. 
United I nve stor * Met 
Toon ft Country Cara 
Columbia PKtaTOs EM. 
T_l. inn 

AD V ANT A Cara 
Canal Capital Cora 
Universal Coro. 

USMX inc 
Afflllai ed Bone 
Enecutone info. System 
Toms Meridian Reso u r c es 
Wnverly inc 
BA RM Estate Inv. 

WedgeMone F ln anctal 

Westamst Energy ■ 


western TeteCammun A 
Wisconsin Power ft Light 
Worn tier C om paw 


West Marc Common A 
WPL Hotdknas 
Wurnecn Industries. 



1% % Yank Co . 2(552 1% 4b ]%+ %+1222 

I* taYnkCapf • 2363 14* « ..J%+ %+2pA 
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Business is picking up 
ttU over Japan. 


e Jr^ Cr r? fi™™ 1 markets are expanding. Demand for 

SLTnT 18 ““«' “ 50 ' of «”*■ ® taP0«. corporate 
m !?f ’ tax revenue s> and levels of public spending. 

stniiX/ 8 WC 6nter a nCW year ’ abundant liquidity is changing the 

dnl^ f, 0Ur ec r ray 311(1 the very fabric of our sodet y- Panics to this 
omestic-led growth, we can now contribute to the world economy as never 

Detore. And enjoy a higher quality of life than we ever have before ' 

Some say it’s a new chapter in our i~ r . . 

economic history. fiBal coniumption 

And we at Nikko Securities would (¥ trillion) I 

like to have you share in it. Just invest in 1B ° ~ ~ gft 

Japan. Invest in our economy. And 160 ~ - ■ 

become a partner in our growth. w ~ ^ 00ae ^— ~ 

For more information, please fill in 

the coupon below and mail it to us 

today. You’ll be glad you did, tomorrow. BD ~ 

And for years and years to come. - ~ 

All best wishes for the new year! Wi7B 77 78 79 80 B1 82 83 84 85 86 87 w 

__ Source: Economic Planning Agency of Japan 

(Estimate based on data provided by \'RC) 






■ •• • tii" '<* * i ’■ 



; I ) PliavtrftiJ me additional inlurmaikat about investment opportunities m Japan 

f !' » : ’ 

|.| Nine; „ 

■ jH Addrew ~ 

|/L-j 

. 1 . 1 Rfaw ■_ ■_ 

'I'i KknipAUQ. . 

Mail to The Wkko Sccorities Co. Lid. 

iwematK-nal Business Prwiouon & .Vhainisuaimr DivMUi 
31. Maft.nuuc!n 3-fhome. L'byodj-ku. T»*kyo KHhjAPAN 


V %. 

: .. : . r \. 


V ■ 


Above: Basic plan for the development of the Waterfront Subcenter 
( Source. Tokyo Metropolitan Government i 


The Nikko Securities Co, (Europe) Ltd The Nikko Securities Co. Ltd 

- - fSVjttQnaSd^ 3-1, Marunouchi 3-chome, 

London SW I H OEU, United Kingdom Chiyoda-ku, Tokyo 100 JaDan 

Tel: 01-799-2222 TeJex: 8S4717 Tel: (03) 2M-22U ^.{gJo 

Tlw N*J,. WnfuJ .ZURICH CEMVA HUNKFIRT 1 1 ’XEMRCR. RG PARK COPENHAGEN MILAN MADRID AMSTERDAM BAHRAIN NET YORK >AN FRANCISCO LOS ANGELES CHICAGO TORONTO HONG- KONG 


SINGAPORE SYDNEY MELBOURNE SEOUL BEHlNC QINGDAO SHANGHAI 
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1988 Prices 


19 (Month 
Htatlt-OW StDCk 


Sis. Pet. 

YM. PE Vol High Low Page ai-georga 


f: DenotesRaiw* loom Another sales In hvndrtdi. 


if to 10%A&WBd 
1? 9V, ABS 

14V3 3U ABO 

$% 1 W ACC Cp 
34 10U ADC 

23 Vi 304b ADT 
11V] AbAEL 
7VSAEP 
3 AIM Tel 


13ft 

141ft 

Aft 

M 

TJ 


3WAIRCOA U 31 13427 
H ALC On 


5 

12 

2 % 

10ft 


.. 7% A ME 

15ft 6^9 ASK 
174b Mb AST 

I3Vj IViAamRI 

12% 7V3AbifieB 
14V. ffftAbeUnc 
216 lWAcodln 
fi% *5, Accel 
14 (ft fftAceptin 
17 IlHAceto 
141% 8 ACMT 
2516 13 AcmeSt 
17% Aft Art AB I* 

BVi 4b ActAuSI 

16 7 Actmed 
164< iiftAexlom 
5. lHAdacLb 
lM. Mi Adage 
71ft 416 Adan> 

25ft 1816 Adi no In 
32 MlftAdtoSv 
25Vi l iv. Adobes 3 
6 TftAdtec 
2% AdvClr 
A <6 AdvRos 
I AdCrt 

4b AdvMoa 

17% AHAdMkSv 
9 b SWAdvPotV 
716 2'6 AdvSem 
Mb 13 AdvTel 
5% 31ft Advanla 
5U> IbAdvanl 
lift VftAdvCawt 
0% F* AtJvoSy 
416 2*6 Aeautm 
47V* MHAegan 
3 ^vAerSvsl 
111. TlaAfiBcCo 
IS 9 AfIBsh 
21 1216 ASncyR 

17% vvsAgnlrao 3-0 

17 8 Aaoum 

516 Jft AJrMd 

15V, BftAIrWhc 
6lh SHAIrfran 
2*6 1% Akam 
221ft MVftAtarten 

3K6 I4V6 AlcoHlt 
211ft 13Vt Aldus 
13% 816 Alex Br 
3616 20% Alex Bl S 
ISA KaAIIOCP 
3i% lHAharex 
231ft 16 AUco 
4Vk IHAIIAm 
4V. l'.ftAiiatv 
12 6 Aieow 

16Vft 241ft AlnOrg 


30 692SB19b 10V, I8H+8 + 7X2 
0.1 16 2929 If 9% If + A*i+520 
42 10347 161% 39. 316- Wr-7M 
17 17937 516 lb 4Jft+ 3 +2000 
9160506 24 10b 13%— Sb— 302 

121618 2316 20*6 311% 

25438 11 V, 6b 716—1 — JM 
f 10344 13'% 7ft 12ft + 41ft ■*■ 545 
29 9924 14Vft 3 4 a- 2U- 407 

” iSro 6 lift 3*- lb- «1I 

50926 316 H 196— V6— 63 
20 2S48772 7% 13 + 5H+47.7 

17207804 15%. 6911 14H+ 516+ R5J 
4475749 179k 7b 79*+ VJ+ 68 
IjO 8 17702121ft 6W 1016+ 3W+ 44A 
10 11 15637 1 296 71ft 736— 196— 150 


2741 1436 8b lib + 5V, + S9J 
24644995 2b IH 1%- %- 308 
5 14400 JH 6% 496- %- 1U 
5 I58S5 MW 9b 12 + 236+ 29J 

12 12941 17 UH15VS+4 + 3U 

643.1 14V, 8 8*6— 2-186 

J 9 47783 2S3t 1336 2314+ 9 +612 
28 35470 1736 716 1636+ 9*6+1398 
27 0512 Blft 416 4%— 16— 75 
7752283S0 16 7 716— 536— 426 

13 277731636 lib 12 + K + 2.1 

IB 415041 5 116 A+ 3 +17U 

44537 1% 36 1 + +408 

71 120291 TVx 4*6 496— 116— 288 
9 23022 ^V. IB 16 211ft— 1 — 48 
8 16 87891 32 141% 72V, + 436+ 42.9 

31 308230 251ft 113* 34Vft+ 936+ 64.1 

14 16113 6 336 4H + b + 5.9 

84471 5 236 3%+ fc+ 188 

86 18283 12 6tft 9Vft+ 3+4X2 
4457 2b 7 7 TV— Ik- IU 

24 6557 10b (U | 1 1 + 6041 
19 55053 171* 636 1*1* + 916 +12X3 
68316 9b 51ft 6%+ 3ft+ 118 
38414 766 216 736 + 4 +1185 
15119415 20b 13 15% + 1H+ 78 

81049 516 2V, JS+ l£+ 380 
39 1712B 5b 216 Jlh+ 36+ 06 
3921 lift 1ft 1ft— 3ft— 813 
152607 Alb 316 431— lift— 260 
30 37075 4% 2% 1 + Vk+ X3 
17 2) 9361 4716 30jft 4Slft+12J6+ 368 
19 24605 2 H lX+ H + 310 
17 6 40704 11%. 8 896+ 39+ 48 

50854 15 9 93ft- 2FHi — 198 

14185089 21 12b 1496— 41ft— 220 

67246 1716 9Vft 10 — 73ft— 420 
6489 17 8 17 + 9 +1128 

34299 51ft 2H 336+ *6+ 23.7 
6213372 151ft BH Uft+ 5V,+ 6X9 
.1 II 31132 4*6 3V, 5%+ 1% + 484 
29710 296 l«6 1ft* 

„ 16863 221ft 141ft IS 1 A — 4 — 288 
17381665 3016 1416 2616 + 9H+ SIS 
21 23983b 211% 131ft 71 + 31ft + 208 

>8 25 95137 1316 9 jp%+ IH + 183 
15 11 195980 3636 209* 3ll%+ 996+ 487 


D J 

&8 

78 14 


1B2AA 15b 91* 10 — 41ft— 3U» 
6887 IV, Ih 1H + IV + 42.9 
.9 15 4579 231ft 161ft 22Vft+ 4M+ 258 
29112 416 136 316 + 15W+ 798 

3 3974 446 21% 4\ft + 36+ 108 

10 45781 12 6 63ft— 346— 354 

10 8 4470 361% 241ft 26b + 16+ 1J 

45 16 AllFUil 14 18 70*6 45 lib <11% +24 +127.1 

9 3ft, Allfont 84318 9 Jh 416- 31ft- 458 

3397 101ft 7*6 91ft + 136+ 165 

(09119 1336 181% +416+ 287 

6 am 12 91% 10 + 36+ 19 

16440 Sb Zb 21ft— 1 — 284 
19149 536 2 24ft— 21ft— US 

27209301 153k 10 1416+ 236+ 198 

8 3285 736 336 «%+ 3b +10(10 

49449 436 1% 136— 136— 3X2 

6 18390 7VS 396 6 + 136+ 418 
16312 9 216 23ft— 516— 69.1 

4 12992 53b 236 3V. + 16+ XO 
22149222 71% 316 5)6 

2BB04 81% 336 436- 146- 219 
4139464 12*6 71% 836— 316— 288 
67 


I.l 


H 

20 


101% rbAUdBKl 2.1 

19 UtaAfldCas 38 

12 91% AlldGa 48 
5U 2bAIWRsh 
5*6 2 AlOVCnl 

15*6 10 AllwoM 
Vm 316 Aioetfe 
416 1% Alpnorl 

71% 31k AlaMIC 
9 2ki Alphal 
513 Z*6AHcd 
7 V* 3 >6 Altera 
Blft 3*6Allin 
lift 716 Altos 
51ft 23kAI!rw> 

2*6 136AmbFn 
171% 12b Amcor 
ID 53* Amiiati 
123* 7b AmertlC _ 

9>% 73* AFFM12 118 
1736 lSVSAmFPr 108 
191ft 15*6 AFTxE 108 
IS 1 * 1JV, AFTXE2 88 
71ft 336 AWAirl 

13 716 ABnkr 48 
13V* 73*ACaoac 1.9 
10 IbAmCOiT 

»'* 10*a AmCJtV 

17 8 ACotod 5 11 17 2680 17 

%% KSSB 1 

16 fbAmEcol 
113* 8 AFSvDu 
27<% 17V%AFIIIra 
3% VftAmFrat 
2236 13b AGreet 
536 2VS. AHItSv 
716 41% AH Sid 
1736 936AmlnLf 
13 IWAIndF 

20 13tft AIM 84 


183a 14b AIM 85 
3b lVtaAmlnl, 
536 SbAMoeni 
183* 111* AMS 
131ft 31ft AMedE 5 
3V6 1% AMUH 

351* 26 ANtli4 


350 4548 51% 27k Jft- b— A7 
15187 256 136 17*— Ik— 187 
9 7854 17V6 1266 16 + 3V6+ 288 
839910 536 9U+3b+ 542 

9 14861 123* 7b 11b + 4 +552 
30615 Wi 7% 813 — V— 28 
9770 1736 151ft 1536 
27426191% 1536 liVft + 36+ 48 
1299218b 14b 1434+ 36+ 28 
128800 71b 336 64ft + 23*+ 738 

8 80826 13 M 12«%+ 31ft + 333 

9 12854 13b 736 101ft+ lb+ 1X5 

243441 10 36 | -43k- 822 

98253 26b 1036 22 + 4 + 222 
a 14 + 6V*+ ®Jj 5 
14 1086515 91% 11 + 4ft+ 48 

mr 9^ K- 21ft- 204 
8 9 72111336 8 1236+ 4 + 457 

28 15 6892 271% 171ft 271ft + 9Vft+ 528 
42118 K V* b— 36— M8 
38 22411777 223ft 1336 2036 + 636 + 488 
■®»S9 516 2b 3, + V,+ 200 
22 BS4S7 7b 4Vi «Hi+m+2U 
23 n 64071 1736 946 1746+ 79k+ 808 
S3 454612 8b 101%+ 1V>+ 16J 
148 24894 20 l3Vft 1536— 336- IKS 


1 

5 

8 V, 

n, 

43* 

6b 

93* 


VftAKudC 
1*6 AmNurs 
2b AmPac 
716 AmPM 
73* APtlyG 
3|*> AmPlan 


58 


mT'&'fchzis 

22 15431 53ft 2b 336— Vft- 12 
24112121 183 m 1136 151%+ 2b + 178 
45 11936 UW 6b 7Vft+ 4 +1288 
5 35736 21ft Vft —1—788 
9 52144 3536 261ft 2936+ 336+ 119 
44,21 

2b 


^Sv, 


7b APwCv 

10b AbARellan 
3*6 lb Am Rico 
18*4 15*6 ASCFlpf 13.1 
19b 163* ASHY pf 108 
23 10V.ASVWA 


9 47361 . . ... 
5 «0 4 r 


2A 7 


16V] 846ASOH 
9b BbAmStl 




5Vft+ 146+ MJ 
3 —436— S9J 
4+1 +33J 
lift— lift— 308 


% 


W6 a»i+ 1 


«A 


37*6 TOUATvOn 
Wk JlftAmTraw 
7 3*6 AVna s 

lib 4*6 AWstCp 

iP 1346 ArnRBk 
merllr 


173* 83* Amplcn 
3i% IbAimery 
7»6 4 Amwst s 
84a S3* An logic 
14V, 113* AnalvTc 
11b 6** Analvin 
7*6 5*6 Anaran 
11*6 aViAncrNJ 
73* 4 AfldlSv 
9 I’ftAndrGr 
13'* 73* Andovr 
14' a 13W AndvBc 
4"% 3 AndvT B 
2D 1 * 12*. Andrew 
17;* 63. Andros 
!■« *»Anlnted 
141ft 9 AnooEn 
I6lh 6'aApotaC 
793* 233-AoDlBk 
473* 3SVsAppl«C 
19 9 ABIoscI 

79 30 AphdBlo 

7b ** AeMOl 
36 163* ApIdMI 

J9'ft 14 AtMPw 
8 3 ApIdSIr 

6‘ft 7 ArobSh 
8*6 4*0 Archive 
14>* 91-j Arbor 
54 23 Aram 

49 79 AraoGp 

16b ll'» Arllch 
7'? SHARI X 
5H 7>Ar(:iml 
24 ■. 15 Armor 

32 16V. Arnold 5 

171. l5**ArnwBk 
3'* IH Ariel 
6*6 4’6 ArtWav 
31b 70 Ash Ion 
7*6 6bAslamr 
5 2 7 » AsoenR 

r« iHAssIx 
4*1 IHASSlH «ft 

19b 15'; AsdBnc 
3s 14'iAsCinAs 


28 13 118066 16Vft 8H W,+ 798 


9 147935 22b lib 2W6+ 416+ 268 

“ 2S '» "zfzft 


25149 9b 8b ... 

iS^iib 25i^ssiiaj 

12 140481046 1 9Vft+ b+ 10.1 

22 b MbAmeritr 38 

E lbAmertk 
'kAmFedF 

36b 25b Amgan 375353113 36b 25b 33*6+ 2*6+ 88 
«*- THAmlitar 20 7733 4*6 2H 2*6— lb— 3U 
I0>% 7tftAmtvBC 28 7 2631 10V, 7V, 10 + 1*6+ 218 
181, 10-VAmsfcBk 58 120974 183ft 11 11*6+ 44+ 6.7 

25 WbAmBSkB 29 295325 19 30V»+3 + HU 

11 17309 1714 8*4 17*6 + 5 + 398 
10 7156 3Vft 1*4 3b+ 1V6+ 529 
38 10 70594 716 4 6*4+ 2H+ 688 

10103490 BH 53ft Blft + 2*6+ 447 
J 11 1073216V] 11*4 14*i+ lb+ 93 
43 II 26177 11b 6** 10*6+ 2*6+ 344 
M136 74k 54k 6 + b+ 48 
29 4 1106911*6 6*6 11 + 4Y>+ 693 
19&4OT 7*4 4 7b+ 2Jk+ 468 

26739 31ft 6 + 2 + 508 
U 24791 13b 7*6 12 +2 +203 
5J ID 31351 161 131% 15 Vb+ lift + 88 
17 9*17 4V] 3 3H 
14104560 20'* 13*4 30 + 644+509 
71 45B94 13!A *fti 7*6— 1 — IM 
77367 2Vk 4ft Va— 1*6- 73J 
18 13 82*01 1 4 Vft 9 I21ft+ 2H+ 2U 
34111203 161k 6*h 8*6—3*6—308 
7 5179 29*4 23*6 29H+ 4b + 1AJ 
19 13136914 47*4 351ft 40b— 1*6— 42 
16 6174619 9b TBVft+ Bl%+ 859 
2017465029 20. 2Sb+ 21%+ 10J3 

8307 2b *6 1 — 1 — 508 
963050936 16*6 2214+2*6+14.1 

A li 85556 391% 15*6 36b+3Bb+T264 
3®8» 8 3 3b— b— 63 

8424 6 Vft 2 346— 2*6— 410 

102*201 I*i <4 I + 146+ 208 
A 13 17268 lib 91ft UU+ 4lft + 462 
8 4952 54 33 47 +19 + 67.9 

8114554*9 29ft] 43*6+14 + 47.1 

13 31547 16*u 12 I4b+ 1H+ 148 
25484 7’% 5*6 7V% 

38 11486 5H 21% 4b+ 2+699 
29 17 42989 24b IS 20 + b+ If 

1.7 11 8523 32 16b 29 +12*6+ 749 

38 3778 17b 1546 17 + 1 + 63 

16414 3b 146 I Vft— 46— 308 
4 3461 6H 41% 5*6+ ftft+ 179 
12112270 31b 20 21 — 3b— 139 

7579 7V, 6*6 71% 

10 30226 5 3 4 + 46+23.1 

29168 71ft 4*6 5*6 

15262 4 Vft IH 2Vk 

U 9 10450 19b 15V, 17 + b+ 19 

20932 36 15H 36 +19 +1118 

26727 3#'.% 13b 36 +21H+14&2 
14617111% 9H lib 
20 10912 19b 15 17 + lb+ 7 3 

10 16343111k 546 11 + 416+600 

14893 Ilk H l»k+ H+31J 

2575 IH 21ft 7H+ Vft+ 43 

23171 AH 4*6 5Vk— *6— 10.9 

10 10523 aift 5V] 7*6+ b+ laf 

10 1341713H 9V] 101%— 1*6— 143 
50 616* 15 9tft OVi— 41ft— 311 
17*. 17'iAtkUKn 13 25292 17b 12'.] 14*6+ *i+ 59 

lib 7*. Alima 10 7 3005 11b ■ 10b + 3b + 28.1 

27b 21b AIIGLI 69 II 40952 27b 21Vft 26b+ S + 213 

R 3-ftAtlAm 11 61264 8 2H 3*6- 16— 182 

Bb J'] A, I Fin 69 J 3C036 8*6 3H 4b— lift— 412 

ID 6*6 At IF ol 149 29543 10 A 1 *, 7'+— *6— 108 

8b 1 AliPrm 8b I HI— 7H— 378 

1DH THAIISoAr 10 91487 10*s 7Vft Bb+Tb+16J 

39''. 33 Alwood 29 15731 39V. 33 36 + 3 + 110 

16 12 AlwdOc J863T6 17 I21ft+ Vft+ 43 

6b THAkriTrT 29 8521 Ab 3b 4H+ lb+ 5*8 

lib 5 V] AuUCIv 28 I 1375611b 5b 101% + 4H+ 7A.1 

31b 16 Aulodk 2446115731b 16 29 +Sb+39J 

ISVft llViAutodle 38 6084 1SV] ll'ft 14lft+ 1V6+ 119 
4H ViAufalnf 64215 4H 1<% iH- Ilk— " ' 

4'ft AulLna 1 8255 8b “ 

4*ft rbAuloSv 7440 ilk 

lift Aaltnht 56908 lb 

3*» V, Aulcsoa 63163 2*k 

8b 3 AufeCp 10 5578 8b 

2H HAvnIGr 17871 2H 

8H 4'-b Avnlek 


34*] 

1IL. AsCmBs 


It’s 

V'aAsdNG 


I9U 

14ft Artec 


))■» 

SHArtrMs 

19 





JhxAsfrons 

15 

A-V 

4% Artrosy 

8>a 

S 1 : Alrk 

10 

lib 

9‘] Atrwv 


15 

aftAiicoF 

XI ISB 


36b IBHAwalor 
3Si b Avrv 
18'. ljHAvndie 
7H 41% AztcAA 


11% l^e- 
*v» 4 Vft— 3Vft — 418 
2b 4b + 2 + B88 
— — 458 

V, Ilk— *6—26.1 
J. 4*6— 2*6— 362 
*ft V- l*k- 699 
216400 8*6 4 Vft 41ft— 2H— 37.1 
25 15489 26b 19 241%+4H+252 

129581 3H *6 1*6— b— 7.1 
59 154 84188 18b 13*6 15*6 
S.1 25 11131 7*6 4W 4*6 


20V; 13b BB&T s 48 
15*. 10'. BH Bulk 117 


7V, 

9b 

10b 

14V, 

121 % 

4’ft 


4'.xBEI 
AHBFS MY 
5HBGS 
613BHA5 
9V]BHA B 
2b B I lac 

36b 2S<'< BMA 

14 7Ta BMC SR 
32V: 19 BMJ 

9b 7l%BMRFn 
1A*% 11 BNH 
B'A 3b BR inftc 
19 IQVft BSB Ben 29 
I6b II 37 Fin 59 
7b 5*4 BTR 12 

14b WsBabaga 
13b Ab BakerJ 9 
5b 3 BaWm .7 
16*6 llHBMLVB 1J 
18V; 9 BaldFio 
18b 9b Bala rd 
14*6 Sb Ballek 12 
27 ICbBacPnc 6.1 
35 v, 25b BnPop 4J 
42’% 30'ft BcpHwS J9 
26 20'- BcMiss 

15 10 BcpNJ 
111% AUBandec 

7b 5b BMHM 9.1 
15b W-ft BcngH 89 
13*4 fVftBankAII 109 
29H 23b B«Deta 33 
29V: lfvftBkGran 17 
24b 16 BnkNH 43 
12V] 91% BkSOU 69 
8 BkSHd 3.1 
6b Bnkwl 1J 
6b BnKFst 
IV% BkrNI* 

22 Bnkttfh 


13 

ll'ft 


3H 

35 


59 

22.6 


19 


19 


W 


9 36053 201ft 14 
32368 15b 10b 
B SUBS 7V, 4 Vft 
18746 9b 6*6 

10 12891 lff4 5b 
17 BAIj 14b 6b 

11 2051 121ft 91% 
21185 4H 3b 

23 48024 3Ab 251% 
26 74873 14 7H 
11 SA44 22'% 19 

10 10841 9b 7V, 
15 4A3916V] 11 

66938 8b 3b 
B 3135819 11 

7 2806 16*6 13 
7124 7b Sb 
31 60*57 14b 10V6 
IZ 8741713b 6b 
13 4770 5b 3H 
7 3053 16b I2H 
I 7338818b 9 
25 25DS7 18b 10b 
14340 14H 5b 

7 17521 37 Wfc 

8 14211 35b 25b 
3 53459 42b 30b 

9 4808 25 Mb 
17325 15 10 

910988211b 6% 
13 8754 7b 6 
16369 15*. 12W 
3899 13b 9lft 

11 19826 299ft Mb 
15 2319 29b 19b 

9 10589 36b 16 

S 45430121% 9b 

10 3717 13 Ob 
7899611b 6b 

7 25144 9b 6b 
15305 3H lb 
7 3070 35 23b 


17 + 3b+ 2X4 
15 + 4*4+ 46J 
41ft— Vft- 1041 
8b 

9b+ 4b + 773 
I3b+ 7b +1113 
13*6 

3H+ *6+ >13 
37b + 5Vft+ 206 

20 — b — 13 

ob 

13b+ lb+ 200 
5*6+ 1 + 2X9 
1646+ 6b + 593 
13b+ Vk+ 3 
6b + H+ 100 
14*6 

ll*fc+ 4b+ 612 
4*k+ b+ 11 
145ft+ 2*ft+ !M 

13b + 3 +29J 
lBb+ B + 761 
14*6+ 8b +1447 
24b+ 3U+ 153 
3Sb+ Bb+327 
38b + 7*6+ 243 
21b+ lb+ 74 
10b+ b+ ifl 
10b + 3b+ 500 
7b+ 1*6+ TU 
14 + b+ 13 
9b — 2*6— 204) 
27b+ 496+ 203 
24 + 4b + 2X1 
20 + 1b+ 17 

io - b- if 
l!b+ 3b+ 42^ 
6b— 1H- 203 
7b 

3*6+ *h+ 583 
31 + 7b + 303 


13 Month 

High Low Stock 


SIS. Pd 

YM. PB VOL Utah Low Ckae oraeChge 


67 47 Biel owd 
15 6’A a*MA % 

24 mtBonfcvt 
1 6b IlMBJtWOrc 
2SH iXbBonta 
4ib 34 Barden 

3b 7 BarefRs 

m* & Barns 
11 3bBanrJ s 
7 4 BjTrtA 

596 2Jft BasAm 
^ ShBsRInl 
44 30 BEAtF 

1*H MbsaWw 
20b iSbSnyaSL 
48 35*6 Boy BUS 

4 lb BaWy 
19b SbBeaotIC 
6 HABeauK. 
9b 6U> r 


13 16 B100 67 47 66 +17b + 34.1 

77677 15 6b 9b— 3b— 360 
13 43 19449 94 19*6 24 + 3b+ 1&5 

5.1 13 80678 16b 1716 !59fe+ 3*6+ 253 
12 12 831862514 13b 14+ 9b+ 46J 

16 15 4006 411% 24K, 38 +13 + 5X0 

5222 3b 2 2W+ Vi+ 23J 


9493011b 
IT 1477411 


6 7Vft+ U.+ 14 
.. . 3H 9H+6S+173J 

7881 7 4V4 


Jb 9b 1 


6481 59k 31ft 4V%+ b+ 200 

349445 1. f, - -7M 

U 18 31634 44 30 39 + 6 + 1U 

6 63832 19b 151% 17H+ 2*+ 19-2 
16349 20b 15b 19H+ 4tk+ 26J 
3-7 8 9381148 J5b 43b + 51ft + 140 
1088 4 lb 2 — lk- 5.9 
10 8394619b 5b IDU+ 4b+ 700 
21350 6 2IA 5 + 2V»+1«10 

A 34710 9b 4b 7*6— Vi— 43 

18b 15 Bedims 30 26254739 I8U 15 16b+ 96+ 13 


Ed 



4ft 

ib BkiTInl 


9% 



3ft 

2ft SIrichr 


7ft 

1 BIShGr 


U 

7ft Stack 1 


2% 

1 b Blasiut. 


ift 



UH UJft BHsLou 


35ft 23 BICkD 

10 

25 




60 

it 


10 

tab 

BbBoeert 


2Zft 13b Bahama 

t.l 


9b SbBeiFwse 8 29680 9b 5*6 5b— 3 — 20 

6k. SbBallW 36 9887 6b 3b 5l%+lV|+370 

12M 9 BeilSv 5 956312b 9 9b— *6— 19 

2b 1 Balmrl 10550 2b 1 1 

19b UbBenJar Z3 152A8 ifb 13b I4b+ b+ 1J 
3b IbBcnhan 23135 3b Uft 3H+ lb + 380 

6H J*0Befll5v 2 86290 6H 31% 416— S%— 28 

30b 23 Berkley 10 611581630b 231% 29Vft+ $*%+ 390 

18 14b Bai+Gl 7.1 2783 18 14b 18 + 2b+ 110 

591ft 41b BetzLb 15 16120225 529, 41b 47V, + 51ft + 111 

16 10b Big B 1J 12 52229 16 10b «b+ Ib+ 110 

38K. 14b Ba Bear 6168938b IS 38 +22H+1470 

lib fiHBmalV 26 2093511b 6*6 TVk— Vft— 1J 

51% lift Bine K& 7 16320 SVft IV% 3 + 1 + 500 

6b 2tftBlaLoa 11 9676 Ab 2* 3b— 1ft— 15 

livs SVbBIMedC 23 40703111% SV% 10Jft+ 3 V + »1 

Uft bBiamrr 17107 IV, b 4ft- 210 

Bb 4*6 Bloom 2173)4 8b 4b 7Vft+2b+460 

241% (Tbfltomef* 26J68S73 74V5 1416 24b +W + MS 
9b 4bBlasan 275 5509 *b 4ft 5Vft— 2b— 313 
19 25609 101% 6b 7 — b— 30 
14178 41ft 3*6 3ta+ b+310 

Z7588 9b 31% 91%+ 5*6+14X2 

13 3916 31% 2V% 79k + b+ 1S0 

7004 2 Vft 1 1H+ *6+ 25i! 

12 2041 13 71% 9b+ b+ 83 

6368 29k lb !■%— 9ft- 368 

8 9068 41% 2b 4 + lb+ 450 

7792 1 0H 10b 10b 

14 11879 351% 36 341% + 8 +302 

42489103 2S 4b 194h +151% +3S4J 

7111507 37b 30 31 — U— 0 

14 71992 10 14V, 15 — b — 48 

75 1046713b Bb 9 

5W2 2ZV% 14 181%+ 4 + 270 

35218 4b Uft IH— 19k- 57J 
10 98114 9b 5V3 Bb+ 1 + 138 

S 9337 10b 7 9b+2b+3Ul 

9 10442 846 4V% 5b+ lb+ 310 
10 8681 lib 61% 111%+ 4W+ 589 

19 7 62870 181% 14b 15*6— 2*6— 1X4 

256 5650 5b 2H 5b+2b+7U 

50 12 68463 191% 11b Rift— 2*6— 145 
23 73 12824 23 14b 20t%+ dl%+ 468 

50 10 6481 14b 9*% Ub+ 3+286 
10 15 4263 SS 17b 21 + lb + AJ 

7704 3 lb 2Vk+ *6+ 41.7 

20 13 10943 181% 14 141%+ *4+ 50 

8 3979 Sb 4b 7 + 2b + 47.4 

11788715b 7 14+4+400 

1.1 14 9068 RH 7b TO1%+ 3H+ 320 

10 15 17868199k 91% 19*6+ 9*6+1010 

30 8 6608 15b 11b 121%— 1 — 7 A 
69165 5f» 3n 3Vk— b— 10.7 

10 25 59567 89b 4b 7*6+ 3b+ 740 

13 16746 Bb 5b 5*6+ Vft+ 20 

1.1 19 3061 19b lift 18b + A + 49.0 

12 41037 16b 6b 14b + Ab+ 900 

112201 3 lta 2Vft+ lift + 810 

21 13 BdwvFn XI 10 659621 13 M —1b— 82 
111% 61% BklvnSy 60 7 11356 111% 6V% 61% — 1 —1X3 

61% 3VftBn«lR& 36 11487 6 Vft 31ft 6V3+ 2V%+ 620 

15*ft SbBrToms 9868015*6 59h 646- 3*6— 360 

6b 4 BwnTrn 9663 6b 4b 5 + b+5J 

129k 9*6 Brunos 10 18301114 121ft VH Mb— Vft— 10 

5398 9 5 7b+ 3b+ 7Z0 

21 116302 29b 91% 29V6 +18b +1640 

28 56577 18b 10 16b+ lb+ 81 

30 93222 IS 71 119k- lb— 3X8 

9896 6b 3 3*6— Uft- ZL7 

10 34871 4h lift 19b— I — 340 
27131789 19^1 Bb 18b+ 9b+108J 

11 8951018 79k 12b + 4 +480 

14 8259 19V, 91% If + 9M+1OO0 
83 18 10577 35b 26b 32b + b+ 0 

9054 IH ft ft 


4b 1 Mi Bombay 
9*6 Sift BonvIP 
10b AbBaotoB 
BH 4 BaanEI 

UH 6V, Bast Ac 
IRVft 14VftBaslBC 
SVft 2*fe BstnDto 
19V, lib BstnFB 
23 13V2 BfwJBc 

14b TlftBradRE 
28 17b BrodvW 

3 bBraaCo 
lBVft 131% Brontre 
Bb 4*6 Braids 
15b 7 Brcmd 
12*6 6H Brcrdn 
I9*k 9*6 Brody 
13i lib BmMSv 
Stk sMtBrkwtg 
SH 4Vft BraiKzi 
Bb SbBrendia 
19b 104kBrdgF5 
16b AbBntkJnn 
3 lb Dr It Loo 


9 4tftBdtvFn 
29b 91% Budgel 
Ub 18 Buffet 
IS 7J BulkJT 
6b 3 BulBear 
4ft lft Bull P.Gd 
19ft 7V] BumpS 
18 7ft Burr Br 
191% 91ft Burnt 
35b 26b ButlrMf 
IH b Butimt 


lib lObCBTs 
ft *6 CCA 
36 32 CCBs 
22b 5b C COR 
20b 17HCCNB 
MV, m* CEM 
BV% SVftCFISt 
17 10 CFS 

ift bCiSTch 
13*% 10 CK FSv 
5b lHCMSEn 
23 20 CNB 

69k 2t%CPAC 
17b 6b CPC 
22b 16b CPI 
21% bCPT 
29k IHCSCInd 
7b 4HC5P 
50 24bCTEC 
27b 16b CUC Inf 
161% 7bCVN 
3 IbCabotM 
1ft HClKiM 
31% 2MCACI 
77b 41 cays 
lft HCodaln 
lift 5*6 Cadence 
17b 111% Cadmus 
10b 5 Cod nr* 
8b Sb Calgena 
30H 17 Caftan t 
1*6 MiCalAmP 
BH 4*6 Col Bio 
10ft 7V%CfliFndl 
7b 2V%CalMD 
8*6 4V% CtdMIC 
32b 24 CcfWtr 
Bft ibCalutnl 
19b 11H Cam brx 
I4H SbCamBS 
20H lib Camp n 

15 SHCondla 
8b 4b Cam Ex 
62ft 36 b Canon I 
28 ifbcanonle 
13ft 7 Conrad 
3*1% Z7ftCCBT 
7b 3*] CapAxC 
21 13ftCdpSw 
16ft 7b CaoBcp 

16 llbCOOTr 

CflpCrti 
lift fbCrdnlD 
Ub Bft Card Fd 
5b 2HCarePh 

30ft 2D 

6 b 2 



20 14 1 1399 V4b Ub 12. + lb+ 110 
18790 ft H ft- ft— 220 
30 ID 557036 32 35*6+ 7«+ SI 

20 26123 22b 51% 221% +16H +2910 
18 8 7603 20b 17ft 17% + U+ 10 
23 27979 20V, Ub 20 +4VS+290 

5 58990 9*% 3*% 5V6+ 1H+ 460 

14 23*98 17 10 13 + V%+ 4JJ 

66732 1*4 b !b+ ft+ 170 
30 6 2638 13ft 10 111%+ 11%+ 150 

9 66854 5b 2ft 3ft + b+ ZfJ 
40 10 4286 23 20 20 — lb— 80 

10*49 6H 2ft 5*k+ 2b+ 720 
8 40880 17b 6b 6H— IH— T60 
20 12198717 22b Ub I9H+ 2V%+ 140 
79802 2ft b — — 4&J 

12577 2H IH 2ft— ft— 80 
<2 7609 7b 496 Ab+ 1 + 190 
20 19 1731 6 50 25 46ft «lft+ 860 
15312343 27b ldb 17ft— 2—100 
25 266736 161% 8 14*6+ 6*6+1047 
13 27075 3. IH 2b+ ft+ 9.1 
43684 Ilk ft lft + % +157.1 

8 65377 31% 2ft 2H+ *6+ 1L7 
101737 77b 41 AlH+im+ 430 

13 53476 lft H ft+ + 200 

2320B333 lift 5H11b+5b+870 
10 17 13364 15ft lift 13H— IH— 90 
31 5A3224 IO'.h 5 8*6+ 1V%+ 210 

82206 8b 5>+ 6*6— ft- 117 
0 30 13376B 30H 171% 27b +10 +580 
11184 IH ft b— **— 33J 

I2SS24 BH 4b 5*6— 1*6- 220 

6 9281 10ft 71% 7*6— lft— 160 

16 13344 7b 21% 3 — 1 — 250 

IB 76913 8*6 tft 8b + 3b +650 

U 10 6497 32b 24 25ft- 4 ft- 150 

10 15246 81% 4b 5b- lb— 190 

II 8*972 19b UH lib— b— 48 
435271 16*6 5b Ub + a 41280 
30486 2BH Ub 1 3*6— *6— 50 
50574 15 5b 6 ft— b— 17 
17679 Bb 4b 7b + 2b 4 670 
60 19210 62H 36b 60b +2416 + 660 
23 49964 28 20 26b+6ft+3Xl 

17 422913ft 7 13ft + 5b + 747 

9 4538 36 27V, 31 —1 — 11 

7 4M70 7b 3*6 6ft+2b+ 511 

2029 71 14 17H+2b+183 

7 19602161% 7b 7H— 5*k— 486 
4 228416 Ubl4 +2ft+217 
37457 >A— Ik— 200 

7 21740 18ft 9ft 16ft+ 6*6+ 688 
7 2408 11b Bft 11 + 3ft + 467 
48053 5b 2b 4*6+216+810 
13422 b H+ b +®0.0 

33495 30*% 20 24*6 — ft- 0 

II 13148 6b 3 2b— lb— 310 

sb 7*fc+2b+4&n 

H \ — v% — 5X3 

7b ^7*8+ *6+ 50 


20 


50 


30 


" 9B ?!£ 

S 5987 8b 

35 

X7 12 31973 27b 
19440 3b 


3H _4ft+ H+ 16.1 


91*22 +1J* 

ib 2b 


+1140 


5H 3'6 CotlThr 
”b TbCotaCp" 

I3 te SSSSS 

26b RHCailOllt 
2ft IHCencors 
3fft 14b CentelCb 
121% fbCenlrt* 
15ft 7ft Centex 
30 13H Center 
15ft liftCnBdi 
18 RftCtrCOp 
29H 24*6CFIdBk 
5ft 3HCtt1Hld 
24b 17HCJerBa 
20ft 9 ClerSv 
_ 5b Cn Pace 
BbCPaFkn 
ZbCRsLIe 
BbCnSom 
IftCenlurl 
2b CnIGId 
3ft Cn tv Be 
9 Cenvst 
3’k Cerdvn 

2 Cerhco 
12ft earner 
fftCelus 

HChallnl 
5ft Cho lone 
5*6CTmiDPr 
5 ChncCp 
4U Chon, ns 
Chopra! 
V.ChapEn 
15ft lObChrmSh 
21b 8 atrfCrl 
81] 3b ChrtFdl 
12ft 10 ChIFSB 
Ub THChlOne 
lift 4 Chrlwl 
25 13 Chalim 

10 6ft ChkPI 
6ft iVChkTai 

3 Chmdr 
2bChemex 

'» Own, wi 
3b Chemhi 
*k Chttifx «vt 

4 ChFab 

21'% ChLea 


7ft 

14b 

5b 

22b 

2ft 

14b 

8 

5 

26 

18 

2ft 

Ub 

9H 

10ft 

10b 

b 

b 


15109896 161% 11*6 13ft — b— 10 

S 6 3237 4H 21% tfft+ fi+ 20 
7 23382 5H 3b 3ft— lb- 2bJ 
25381 lib 8ft 10ft 

1.9 50852 4b Zb 4ft— ft— 20 

40 5 5275 13ft 6bllb+4b+60J 
2246214 6b 9ft + b+ 43 
413800 26b 17b 26b+lJb+ 920 
34175 ZH lft 2b + H+200 
.1 IX 96722 39V» 14V% 39 +22b +1370 
XI 10 76779 12ft 9ft 9ft- ft— 40 
•50227487 15ft 7V% 14 +5 +550 
SB 138407 X 13H IS —10ft— 410 
40 8 27S47 ISft Ub 14H+ 2ft+ 240 
18 44636 18 Uft 17H+ 4H+ 370 
4.1 9 38933 29H 24ft Mft+ 1*6+ XI 
50484Oa5ft3H4 + 16+30 
47 9 12532 24b 17H 19b + |H+ 90 
20 4 4120201% 9Y% 14ft + 5ft + 5X9 
. 5509 7ft 6b 7ft + ft + |40 
20 7 8541 14b BH 14 + 5b + tm 
XI 10050 5H 3 4*4+ 11k+ 55.1 

12 58046 22b Bft 18,„ + 9U +1057 
5 25583 2V% IH l^i+ b+ 170 

14310 4ft 2H 2b 

XI 7 9997 SH 3b 4b+ b+ 180 

40 17 30902 14b 9 10 + H+ XI 

W6 8 3*6 4b + H+ 170 

17 5740 5 2ft 3ft + lft+ 750 

14 280X 26 12H 16 + 2ft+ 1X5 

376826 18 9ft lift- 2ft— 150 
H lb+ b+ 2X0 


„ 9605 2*-% 
55 10602 lib 
16 29933 9*6 
15 3804 10b 
5 22325 10b 
32708 b 
133921 


5ft 10ft+ 31% + 500 
- 7*6+ 1H+ 32 a 


6 

9*6 
2ft 
11 
49 

lift 7b Cherehe 
21b 17'kChrvCn 
21 rt Ctwsun 
Ub 9b Cheshre 
4'i. IftChevSfl 
36b 19. ChDock 
SH likOildDlS 
17b fftChldWld 
31 H Uft Chills 
21b lObChtosTc 
2DH 12b Chiron 
18ft MftOiltnd 
10b 4H Chronr 

14 II ChrOwt 
15b tbcimco 
61 X CkmFn 

5ft 2b ClnMk: 

35b 24V;Clnlas 
l OH a Cipher 
7 4b Clprla 
1 H Circadn 
lbCIrdEx 
. . 3 ClrclFA 
Ub 12 Clrclnc 
5%4 2*6Clrcon 
27H SlftCtsSCp 
Ub 22 CtzBcsi 43 
30ft lAftCtiBkg 40 
S’] ftClzInc s 
9b AbCtrSNY 
4 7ft Cldua 

15 


2b 

7 

AH 


5b . 

5 4 — Tft— 200 

4b 916+ 4+7X3 
, , - ft- 308 

bft— — «U1 
2S8E884 15b 10b I4ft+ Zft+ JOB 
13 571121b 8 20 + 996+900 

10 2X338 5ft 3H 6*6+ 3ft + 560 

1.1 1H0I3 17H 10 10ft 

1.1 122708 11b 7*S 10b 

100 67344 11'.] 4 5 —3ft— 410 

27 13 472 25 lift 21 + 7b + 5X7 
152 9)865 10 6H f-k+ 2H+ 330 
. 17260 Aft lb 15b— 3H- 474 

24 30394 6 3 4*6+ ta+ 57 

70624 Aft 2b 2b— 4b— 120 

_ axi b '» ft— V*— ML0 
59 59729 9H 3b 4ft- 2—327 
. 5087 7ft ft ft— I*. — 830 
17 1712211 5V] 8b+3ft+tX7 

3761 49 21ft 49 +241% +1000 
. 16 3560 10 13*2 7b 13 + 5ft + 65.1 
J 9 13295 21*4 12ft 17 + «’%+ 360 
5J n 3139 25 19 21ft + Zb + 100 

70 16 22857 16b 9H 14b + 4+390 
86872 6b 3ft 5ft + 1H+ 306 
9iS3 I4b 19 24*4+ 4*4+ 230 

.. 22536 M Vt 5H+ 3*6+1680 
21 34453 17b 9H 14ft + 4ft + 450 
21 75200 JH6 181] 31'] +11 ft + 550 

8 310492 21b 10b 13b — 3—180 
.199832 20'% 12b 13*4— 2b— 1X1 

40 10 1587918'% 14ft IAH+ lb+ 80 
78266 10b 4H 8 +2V6+3X2 
X0 14 84988 14 II Ub— lft— 130 
13 14378 1 5b 9b 15b + 5 +4X5 
7 4743161 39b S2b+I3ft+ 340 

U 39766 5ft 2b 2ft— lft— 390 

25 50680 35'. 24V] 33ft + 7ft + 280 

10277248 UH 4 9H+ 1H+ 5X3 

a m? 7 4b 5b+ I + 2X5 
31471 2b IH 1*4 
TOW7 7. lb lft— 3ft— 66.7 
.. 11 12340 4H 3b Sb+2b + A4J 
100 10 442713b 12 12b — b— 20 

. 38096 5b 3*6 346+ lb+ 470 
I294A39 27H 21ft 24b + lft + 6.5 
8053 Ub 22 23Va 

9 15007 30ft 16b 24ft + 7b+ 4X3 
4542 SVJ ft 4H+ 3H+233J 

7 11816 9b 61% 8 + lb+280 
7055 9 7ft 8H+ lb+ 1X9 
71X15 10b 12H+ lft+ 1X3 


1.1 


30 


30 


50 


lObCIRSFR __ . . 

431% UbCIzUAs 25 62863 43ft 26V. 43ft +16 +5X2 
33ft 24b C,ZU Bs 42 19 15448311% 24b 32b + 7VJ+ 3X3 
5ft 3HC(tvFed 1.1 136727 5ft 3H 3ft— ft— 97 

15b llbCIFdPtB187 11231 15b lib Ub— Zb— 1X7 
2b 2*>CtFdptCI70 train 2b 2b 2b— Va— 5J 

4*6 1 V, ChvLTr 99499 4H lb lb— lft— 39.1 

77 lXHCtvNC 17 14 70897 27, 16H 34 +6H+39.1 
3k IbCityRsg 11177 1b lft— I b — 51.1 

27312 Sb 4ft 7b— b— 9.4 

30 12 J7006 32*4 25V] 31b + 3b + 1X4 

23 72732 25b II 18b + 6 +47.1 

20 7734 12b 4H 4*6— 2*6— 3X2 

45663 14*6 4ft BIX 
4002 25b MV] 20b 
13415 2*6 I lft— b— 313 

XS «53 Sb IH 3b+ 1, + 444 

«W9 4b 3 3b— Ik— 80 

217701 7ft l*k 6 + b+ 140 

7.1 7 36406 13b 7b 8'%— lft- 11.7 

B 44395 I9ft 10b 11 — 5b- 34J 
17571 2ft ft lb— ft— 2B0 
II 65087 29ft 17b 19*6+ 2*6+ 150 
30 4108934 20b 2Sb+ 2b+ 120 

54 Z7762 6*6 2b 3b— 2—3X1 
a 29057 15*6 4ft 12ft + 8ft +1804 
12308 9b 4b 6 — <i— A0 

5769 lb 
31805 7*6 
3906 II 
6)677 14 
36736 6 
.117809 13H 
S *5536 UH 


S\. 

4b 

7ft 

Ub 


Bb 4 ft Clair vi 
Bb 25’] Ckvcor 
25V. 11 CleanH 
12b 4ftCievtRt 

14ft aftailDr 
25b 20V,CJfDrpl 
2H 1 CltnDl 
" iftCUnSd 
3. atntC* 

3 ft. Clott, 

TbCoOpBV 
Uft lObCOOStF 
2ft 'aCobRsc 
29ft 17b Code L0 
34 30bCocaBll 
6H 3bCaCaM 
15*6 4'XCadoAI 
9b ib Catena, 
lb VkCodnl wt 
7H ibCogtm 
11 BbCohaset 
14 SHCohernl 
IftCotabR 
4HCotagen 
.. 7 CalFdl 
2$b 17b ColABfi 
13 9 CtrfnGo 

21 17 ClnGas 


10 U 


4 

13*6 

lift 


ft v*- b- 6X7 
4ft Tft + 2vj+ 54.1 
Bb Bb— lb— 120 
BH 10*6+ ft+ M 
ZVa 2H- lb- 315 
4H 13'4+ Tft +13X4 
- 7 7*6- lft- 150 

2.9 TSa 2Sb 17b 24b + 5b + 2X9 
30 4 33495 13 9 12 + *i+ 47 

.. 84 M 165B4 21 17ft I9ft+ lb+ 9.9 

1TV2 TOVjCBCBnA 50 24 2035617b 10ft U 

32b 2IttC0iLIAC XI 10 78393ZHZJ 32U+ 8*5+ 370 

14ft 10 CalaNT 4 16 MMI 16b 10 12b + 2 + 190 

6ft 3>Cnlorcs 88117 6V% 2> 4H+ ft+ 80 

10719 lb n. b 
14829 3ft >4 3'% 

8 |9U| Jib 14*6 17 — ft- if 

14 25174 8b 7 7ft— b— 11 

37 13 39848 8ft 6b 8b + 2H+ 37J 

9 38424 4b 1*6 3*6— ft— 100 

J 456579 18ft 13H 16b + H+ 23 
J 244492 1 7b Uft 14*%+ »*+ 119 

91 825314ft 9b 1PH+ lb+ 130 
18378 ift lft 4 + Tft+ 880 
46845 lk '-aft. 

1 11506 51V] 39ft 45ft + 7 +1X1 


lb ySCira wtC 
3ft barcwlD 
21ft 14HC0IFM 
8b 7 ColPIct 
Bft ibCotnair 
4b IftComrco 
181% 13HComC3fS 7 
17b 12ftCrnC5P5 7 
Uft fbComcna 
4ft iftCmdtHd 

!■» “kCmdial 
51ft 38V6 Cmerlc * 40 


12 Month _ Sis. _ Pet, 

Utah Low stw* yin PE Vd Htgh LowCHaaQroeCirae 

19b Ub Comae 20 74/2 19b Ub 17 

■ — 19 9 14548<7b 28'»'i 41H+R +4X3 

2.9 U 29180 65 Uft 47ft— U — 220 
.9 330017 7b II + lb+ 1X8 

38 40823 cn* me — *■— 9.9 

li 4205 7ft 6*4 8*6— ft- X2 

20b U. CmlTPK 30 12 43058 20b 14. ]»+ 3ft+ 710 
2b ftComdE 151094 Zft % S- I'tft- 75J 

636019 16ft I7ft+ b+ U 
6466 4ft 2ft 2ft— lft— 310 
B661 7 2'X 3 — 2ft— 470 

12229 4b 2b * + ft+ MO 
30 13 30931 6ft 5ft 6ft + H+ X4 
15448 7ft 4ft 5*6— lft— 2X2 

- .1 3000 *H 6 

lift BftCmtvBn 70 13 4898 13ft Bft 10 + ft+ 5J 
19 U CmtvBS SA 9 4J7D 19 U 14. — H— if 


iift 2fl\% CmBsh 
65 461% CmClr 

12 7b CmceBc 
1 3b TbCmcFdl 
10 AbCmdNt 


19 Uft CthiBn 
4H 2%CnwJlilo 
7 2ft Crrm5v 
4b 2b CrraCDI 
A*% SbComSv 
7ft ■SSnCemTm 
6*6 6 CmiyBC 


HCNBNY 
1J*X aviCemnel 
4ft 2bOngU 
15b AbCrYlpoT 
5b ZHCmorsL 
11V] 3 Cmpdi 
2*6 iftCmnem 
7V] 2 W CCTC. 
3ft **ViCP»Cm 
7ft bCpICwt 
14H JbCptAut 
(8ft SMiCmoOt 
F% 4ft CE 5 
12 7*»CmplH 
2-% aCmplOn 
7b 5 1 .] CmpLH 
1 CmptM 
7ft l9»CmpPr 
24ft UHCotTKhr 
3H lftCamW 
4*6 lftCmstkR 
Uft tOHCncBUs 
10ft Sv.CcdCom 
Sb 4*] CartcCC 
Uft AHCnCCpf * 
7ft 3ftConeCm 
6H 2 Conftcs 
4*6 6'i Con5tP 
6H 3HConmed 
Z7H 15'eConnght 


38931 


H r— 360 


8169 13H Bb 9H+l!«.+ »7 
3456 41% 31X 2%+ ft+ 70 

16 790315b AH 15b + Bb +117,9 
T75 79290 Sb 2H 3ft + *6+ 120 

12 33868 lift 3 1BH+ 7H+22X9 
25 72S5A 2*6 lft lft— H— 29 0 

156125 r% j" 3ft— 4 — 610 
76877 31% ft b 
64474 7ft b V- 1X7 
98797 I4H 7b SH— 3 —330 
J 70 23070 ISft 8*6 1BH+ 9H+I1X2 
1) 419Q2 tft 4V, tft+ 3b+ 610 
II 22293 12 7*6 93%- H— 60 

11771 7*6 ft -U- ft— 230 
2.1 11201 7b 5ft 5*4+ ft+ 20 

80073 2ft I lft— Ik— 40 
1A7716 71* lft 2H+ H+ 180 
18 1381134ft 12b 20b + 7b + 5X7 
7403 3ft lft tf.k— !*- 170 
7929 4*6 1ft lft— *k — 1X7 
24 95739 lift 11 15b+4b+3Xi 

11 40723 10ft 5 k 9H 
1633d Ob 44% 5ft 

17 19973 Uft AH 13H+ 1H+ 130 
125956 7ft 3ft 4ft- ft- 1X3 

20 30542 6*6 2 

2420 AH Ab AH— ft— 1.9 

13 9585 6*S 3ft 4Vk+ ft+ 30 

9007 27H 16ft 22 + 5ft + 360 

22k ITbCpnnWt B0 ID 7324 23b 17b I8b+ b+ I a 
10ft 6UConrPr 12355393 109s Aft 7H 

8b 4 CnCap 300 55017 Bb 4 4ft— lb— 217 

4b 1 CCaoR 750 1449b 4b 1 lft— 2 —640 

AH 3ft CCopS 500 46301 m 3ft 4'*— *1- 150 

8*7 6 ConFbr 12657 81% 6*6 8 + 7*6 + 280 

43ft 2A]CnP0PS 2.9 10103797 431% ZPh 341%+ 6H+ 723 
Sb *H Cans Pd 10 9 12154 Bb 4b Bb+3b+830 
30 mbCnstIBc 40 8 11310 38 23b 28b + 3ft + 1X1 

14WCBNE U 4466 20 Uft 15b 

122165 1% b lS+ *6+ 350 
20 16 4602 41% 4b 4b— H— 70 
50 13 13926 21b 15b 20 + 3b+ T90 
480134935 24 Uft 24 
10 13 4261 6b SH 5*6 — b— 40 

8 235H 7b 4 5H+ lft+ 353 

& 10906 51% 3 3b— ft- H0 

20 47351 UH 7 BH— 2b— 210 

44 51109 15H 9ft 13b— lft— 182 


20 

Ilk b Consul 
6*a 4b CansFn 
21b 15b Carnival 
24 UHCantlCJ 
6b SHCUGni 
7b 4 CtlHHtl 
5ft 3 CtIHme 
1IH 7 C II Med 
15b fftConfln 
Bb 3ft Ctrl Rs 
5ft IJkCnvSol 
lft 'aConvsn 
10*6 6b Convey 
15 A'% CoonrD 

17ft SftCooarL 9 


B92S9 Bb 3ft 5b— lb— »0 

6 58061 5ft lft 3H+1X+B3 

70081 lft V. lft+ H+12S0 
36254810 10H 6b 10 + 1H+ 2X1 

40327 15 7 ITH+4H+5X9 

.. . 102012 171% 5b 71% 

21 Uft Coots B 20 15172123 31 Uft 20 + 3ft + 185 


I5H 6b Convtle 
8 4 CorctCP 

5 2b Cor com 
21ft 9ft Cordis 
41ft 33b CoreSt 
12 7 CmrFn 

2b l*a Cornu cp 
7H lftCorpDt 
15 7bCorpSH 
8 4ft CasmFr 
2ft 1ft Cosmo 
17 AftCOdori 
Ub 7V, Costco 
12ft 9 ClrvLk 
6ft 3 Vi CWTna 


156293 15H 6b 14H+ 6H+ 790 
49275 8 4 7*6+ 2t%+ 4X8 

15108 5 2b 3 - *6— 770 

77363944 21ft 10H 13ft + 3H+ 29.1 
XI 9229360 41ft 33H 40ft + Aft +204 
30256 10031 12 7 10b + 2ft + 3X3 

1% 6ft+A+2350 
7b 9V, + lb+ 152 
4H 646+ Z_+ 430 


5700 Zb 
79187 716 
14 6825515 
9544 8 


21 15028 Tft lft att : =9*— 3X5 

260017 6ft 15 + Bb +12X2 
35 258565 16b 8H 15ft + 7H+ 920 
29704 121% 9 10 

. . _ 36397 6ft 3H 31%— 3H- 430 

6H 2b CountvS 1X9 7 22446 6*6 3b Zb- Ib- 380 
20b UbCourer XI 193 7887 20b 14b 19b + 4b + 38.3 

5537 4« 3 3b- ft— IXI 

X9 25 32161 18 Uft 15H+ 2ft + 210 
44A52 % b ft+ ft+ 140 
0 17 27 15H 25ft+ 9ft + 590 

9354 2b lb 21%+ ft + 3X0 
29 75 78790 23b 16H 22b + 5b + 3X9 
3340101 7b — — 540 

_ 4027 2ft lb 2 + ft +313 

26ft 20ft Crestar X7 9108782 26ft 20ft 24 + IH+ XS 

U BbCrslFdl 5 42358 14 Bb 9 — lb— 160 

19 14 8261 72b 7b Mb +21% +3X3 

10 75066 7b 3*6 3H— lft— 27.9 
39 3SI39 756 Tft 7M+4V+J010 

57499 Mb Bb 9ft— 1 — 90 
79933 UH 4b 9H+4H+10XB 
194585 20H UH 15ft + H+ XI 
13 *170 7ft 7H 2*6— H— 210 

11 2777316 9ft 15*6 + 6b + 650 

83457 — — 750 

50 43241 13ft 7 12**+ 5 + 470 

, . ... 30231 Bft 5*6 8H+1H+2X9 

13*6 lOHCutnbFd 30 4 36346 13H 10b 11H+ I + 90 
JH 2 Cvberfk 28 I5SS2 3*6 2 2ft— H— 110 
32H 19H Cyprus 10 48214239 33H 19H 3M6+4H+ 270 
9*6 3 Cvtogn 677B3 9*6 3. 3*6— 3ft— 411 

4H *kCylR*C 121077 4ft Ik lb — 1*6 — 580 

3*6 ftCvtncCwt 71721 3*6 ft ft— lft— 750 


4ft 3 CaurDfs 
18. UftCausPr 
"k HCovnal 
27 15 CrckBn 

2b lbCrffmlc 
23b 16+<CrwfCa 
2b CnyEd 

2ft Ib email 


I2b 7bCrllGP 
7b 3*6Cr1tkxE 
7H naCrHdln 
14b Bb Cronus 

11*6 ibCrapG 

Mb llbCraSTr 
7V, SbCrwnAn 
16 fftCwnBk 
CrvOpfA 
Uft 6bCullnFr 
8ft 5*6 Culp 


10 


lift 7b DXN Fn 
27b Uft DBA 
3H 2ft ODI 
UH TftDEPS 
UH W% DF Sou 
6*6 4*6 DH Tch 
6ft 3ft DMA PI 
11 5 DOC 

31b IS DSBnc 
9*6 Aft DSC 
18ft U DST 
15 7V, DaMbrg 

10*4 8 Dairy B 
10*6 7 DalrvA 
Uft SftDalsySv 
lft HDaka 
9 SftDalSem 
5 ftDmnBto 
90 63 DartOa 

9ft 4ft Dto 10 

6V% 2ft Dolt lx 

BH 4*6Datkev 
10b SbDtaMaa 
9ft 5 DtSwtch 
15 6ft DtoTm 
8ft SHDatmar 
4 2nDatphz 

* 

lft HDatvsn 
lib 4ft Datron 
5ft 3ft Do turn 
34U Zflft Daupftn 
7ft 3HDavox 
6b 4V% Daman 
UH THDebShp 
lft 1 Decam 
23 lSbDeeriSv 
3ft lft OefnPr 
25 ISb Dekalb 
25ft 12 DklbGn 
u 9HDelaOis 


8 25598 10*6 
23362601 lift 
25 83299 lft 
28196755 9 
69536 5 
11976 90 


11166 8*6 

B 428010b 
1 67591 91% 
12 22DJ2 IS 
8 3*53 81% 
30965 & 


8H+ *6+ 70 
Aft- b — 17 
I + ft+ X7 

1ft- lft- 500 
86 + ? +110 


6H+ 1 + 170 
Tft- lV- 400 


3 Detain f 


MH 11b DeONG 
lft bDeKaus 
2 HDenIMd 
361% 3016 DeoGtv 
7ft ibDsglnc 
3ft HDast 
5H 3V% DetSvs 
lib 4ft DTom h 
33ft 20 DetrxC 
38ft 26 Dnvam 
14b 8*6 Devon 
Aft ftomawf 

20 UftOiolRB 
18ft 10ft Dlbreis 
33 10ft Dlcean 

6ft g6DClari( 
6H 3*6 Dlgkn 
25 14 DigMlc 

dft ftDtgtch 
15H 11*6 Dime Fn 
31ft 21b Dianex 
lb bDfankS 
3ft lft Diet Log 
6b 3b Divrsc i 
BH ItoDtvrF s 
Ub 5ft Dlvlnvt 
a 1« DIxleYr 
lift SHDIrGnl 
8*6 3*6 DomnT 
19b iSHDomBk 
11 ‘A SftDmnFtB 
7ft 5 Donegal 
15V: VftDrdlHu 
1W6 AHDaskd 
9 4 Dolrnlx 

23 Mft Dgi Lam 
151% 9J% DrosB 

fkDrewIn 
5b 3b Drexh- 

24 13b DrevGr 
18 l2HDraEm 
lift AftDumag 
27».i 20b DuiJtDn 
22b ISHDuaSv* 
14b 6b Durkn 
8ft lbDurmdlt 
3ft IftDuratok 

3Ab 2l'.%Durhm 
25ft iJVjDurinw 

IB’% BftDurFll 
3b )/■ Dyonsn 
15b 10*. Dyairn 

21 fbDvcam 
11 AftDvnRsi 

9ft SHDynscn 
24 Uft DytdtC 


40 4 30779 14M, 7b 13*6+ 4 +770 
II 103094 27b Uft 17 

10 23403 3H 21% 3 + b+ 9.1 

11 39218 UH 7ft BH— 24X-244 
23073 11 H 10ft 10b 

10 23633 6H 4H 5H+ H+ 180 
64347 6H 3H 4H+ H+ 1X7 

30 4991 71 5 IDH+5H+U50 

XI 19 54087 31b 15H 23b + 7ft +470 
18705723 9*6 4ft 7*6+ 2ft + 450 
10 14 3B15T 18ft Ub 11*6— ft— XI 

39 20794 15 7ft BH- 4Y%— 3X4 
10 I Mil n I 9 + H+ 9.1 
10 8 25598 10*6 7 

k 

SH 
ft 

43 „ 

117344 91% 4ft 8*6+ 3+520 
20 17152 Aft 2ft AM+ 3IA+II30 
5ft 7 + 1ft+ 270 

SH 7*6+2 + 340 
5 5V% — ft— 80 

6ft 8b— 2 -180 

27k _ . 

14 7454548b 28b 32*6— ft— 10 
4949 2b IH 2 
26876 lft lk H— ft— 700 
. 10 10501 11b 4H 10ft + 5b +1000 

11 133)06 51% 3ft 4ft + *%+ 1X1 
43 70 2404934b 2Bft 3TH+ 1 + 33 

15149 7ft 3H 3ft — ft- 1X9 
5597 6b 4ft 5 + b+ 50 

X9 7 246923 16 28ft + 5,. + 3X1 

26367 3ft lft 2ft+ tlk+1000 
0 148110 2S 1SblWk+3 +1X3 

17 19882 2SI% 12 25ft 
.1 229S16 9H 12b- *4— 50 

10 14 59994 28 17b 20*6+ *6+30 

12230812 I2H 7*6 10 

30098 99k 3 8H+5H+7A40 

7 A 11 4102 MH UH I4ft+ 2H+ 220 
23474 11% b ft— %— 640 
42332 2 ft ft— ft— «-9 

40 8 12339 361% 30b 31ft— *6- 20 

40 29660 Tft 4b 5b + ft+ >05 

: 93275 3ft ft ft- 2%- 810 

9 9007 5*k 3ft 4b+ ft+ 133 
9*08 13H 4*6 8 + 2*6 + 520 

X4 14 2174 331% 20 27ft + 71%+ 3X6 
5 .2616 38ft 26 36 + 7ft + 2X3 

10 1767514b BH T2b+ j%+ 43 
31279U9 6*k 1 SH+4I6+C9A 

90 1BS952D Uft 17*6+ ft+ 29 

30 10 18435 18Y, 10ft 17*6+ 5b + 420 
R 5920233 10V* 12H-1S —590 

„ .5183 Aft 3H 4 —2—330 

17 16583 6H 3ft 4 — ft- 150 

a 138201 25, 14 24 + 7b+ 430 

317469 6)k 9k l*k+ ft + 180 
X5 10 3171615ft UH 13H 

20 90730 31ft 21b 25b + 2, + X6 
*077 lb b ft— ft— 580 

15150 3ft lft 2H— ft— 170 

12 1^ 4*6 5b 6b + 2ft + 647 

11 47038 8ft lft lft— 6H-B29 
16 27647 14*6 6 14ft + 8H+12S.0 

30 9 97405 22 16 18ft + 2ft + 140 

20 28162609 111% 5ft 9 +3*6+670 
- S.K35 ** ** Sft+ 7H+ 300 
X9 7153999 19H 1SH 14b— lft— 85 
_ 7814 Ub 5ft 9*6+ 3*4+ 625 
30 28 ,7717 7ft 5 6b— ft- X? 

20 34 1741815ft 9ft Mb + 3*6+ 350 

369 14138 10% 6H 7H+ ft+ 70 

14 3 4856 9 4 4 — 4 — 500 

20 10 398823 14ft 19ft + 4b + 275 
Z0U6431 15ft 9ft 15b +4 +3X6 
M 71216 ft - - 100 

„ S3724 5*6 3b 3ft— lb— 2X3 

25 685H 24 13b 23ft+10b+ 770 

A 84)97 18 12ft 16b 

9000 11ft 6ft 10ft+ ft+ 80 
10 13 §5715 2714 20b 26ft+ 2H+ 80 
21 109486 Bb 15H 21*6+ I + 40 
14 42918 14b 6b 7 — lft— 170 
41097 BV% 2 3*6+ 19k +1000 

66 9283 3ft lft 3H 
20 19 13U0J&H 21ft 33 +111% + 5X5 
20 13 110483 25% Ub 22ft+ 9ft + 7X1 
10 77 76475 181% 8ft 18H+ 9H+UX2 
16 73732 3b lft 3H+ *k+ 170 
10 30900 ISb 10*4 12H+ H+ 60 

18 43224 21 9'A 2m%+Wft+lO50 

9 19M II 6ft 4b— 2—2X9 
B 55754 VH 6 9H+3H+5U 

8 99902 24 Uft 18 — IH— 89 


7 

4ft EA Ena 


17 

4799 

7 

4% 

5%+ IH+ J10 

ift 




21793 

ift 

2 

2ft— 4 — 4X0 

Sft 

2ft EC 1 Tel 


13 

17713 

5ft 

2ft 

4H+2 +690 

7ft 



V 

AS 

7ft 

3ft 

7 + 3ft+10QjD 

7V. 


20 


7b 

Ift 

5 — 3«4— 310 


„ ELXSl 



ft— ft- 6X7 
IBb Rft 1AV,+ %+ <0 

8% 


A0 

6 

Eca 

8% 

6% 

7H+ ft+ X3 

l^* 



14 

18329 17b 10ft 15ft + 2ft + 220 

?ft 



20 

70133 

2% 

1% 


7ft 

HEMSSv 




tvl 

% 

H— 2H — 860 


7ft AftERCEn 
UH AftESSEF 
44ft 38i] ETovm 

UH VbEZEM 
15H 9HE«ianc 
15*i 9b EoflJBn 
lft V, Eogm 
SH Tft EorthT 
13ft «H Eckco 
19 UbEsInBc 
AH 3 EstnEn 
5b lftEotbex 
to 7H EosrFn _ 

15b U Eostovr 100 6 . 
15ft « EatnFii 104 2] 


11 40UB18H Aft BH— 4H— 3X0 
70 10 2062 44 Vs 3BV% 40+1+16 
15 12424 UH 9b 12*6+ Jft+ 370 
J 4»5 15H M* M 
21 18743 15H 


2J'% IS EatVan 
Bft JftEdganb 
JH IbEdlsCfr 
3^6 F4 El Chic 
3ft HEIPollo 
Uft UbElPaa 
13ft 5TV Elan 


M 36773 IH 
13 12504 5ft 
11 9663913ft 
14 10 15003 181% 
Si®® 6ft 
17268 5b 
3946710 
15b 
151% 


9Jji 13ft + 3 +■ 2&A 

3b 51%"+ 1H+ 570 
6*6 8ft + lft+210 
Ub 12b— 4b— 2X8 
3 5 

lft 2b— 3 — 57.1 
7*6 Bft 

13 15 + 1H+ 1X1 

6 Mft+ 7H+1MJ 
15 »ft+ 4*6+ 42.9 
2b 6H+ 4H+2T70 
Ib 2H 

"i— X2 


6% 

3%EJbitg 

2.7 

7 

19% 11% £10 5 

10 

9 









5 

lHEICalh 



III] 

3H ElcDta 







15ft Ub EkRiit 


9 

lift 



17 

31] 

3 EtcSeax 

3.1 


49% 31% EluxAB 

10 


14ft 




SV, 


1.1 

29 

12 

7b Eito«v_ 

17 

S 


51 189184 13ft 
_ 11570 4H 


2108 3ft 
45T9 49H 


30 


122 04335 1TVJ 


13ft S ElmwdFd 
4 > TftElronEI 
IS *k EmnOrr 
37b 35 EmCas 

lift 4H Emulex 

2^k ih Encore 4III&] 

(71% lift Enrgas *2 40747 771% 

15 1DH Engnth 6 60 11 
13 5 EnaCnv 

5ft TftEnexRs 
9*6 3HEmnSu 

5ft lHEngMN 

27b IfHEClav 


AHEngphs 10 
13 4H Enseca 
i'% 3ft EntrCat 
2H HEntreCn 

4 1 Emrnc 
36H (AHEnvIrd 
15ft 10H EnvOI 
3b lftEnvPwr 

5 IH EnvrTc 
20b UftEnvIrsf 

Sft 3b EnznBI 
8ft 3*» Enron 
UtaEmnwt 

7 Epsiln 
5 Eaulon 
25H 79 EqtBa* 

Bft libEaMB 
H •% Faui'lex 
SH 3% EatOII 
59H 76b ErlcTI 


12 

12 

9H 


10 0 7380 23ft 
ID 41115 BH 

iv£m 3^ 2H 2H- ft- 40 
29037 3ft 9k lS— K- 290 
100 13284230 16H 13b 14H+ ft+ XS 
SH 10ft+ 2H+ 2X6 
3H 5b+ H+ 70 
I1H 15 + 2H+ 2X7 
2ft 2H— 4ft— 6X1 

6 9H+3H+5X1 
IH 2H+ b+ 110 
3ft BH+ Sft+1460 

7 Uft + 7ft +107.1 
UH 13ft + 2 +770 
Aft 9ft + »+ 400 
7 3b + llk+ S70 

32% 47-6 +14H+ 4X7 
.... 7ft 8 — Sb— 390 
3636 5ft 3 3*6+ lb+500 

3711512 7H 9H+1H+Z10 
1201913ft 5ft 12ft+ 71% +1425 

2S ft * ^ h-a. 

b “»*S*6«^Sh7» 

IH 2 Ik 

12b 76ft + 3H+ 3L6 
5839 15 10H Mb + 3b+ 295 

79939 13 5 5W— 4ft— 4)0 

7491 Sft 2ft 2*6— lft— 37.1 
20224 9H 3?k 4V%— Tft— 390 
6620 5ft IH 1*6— 1*1 — 9X0 
40 15604 37b 19H 24ft + 2H+ 116 

17 I591B 13 6H 1IH+ 4H+ 679 
5517B9S2 13 4*6 10ft+ 3H+ 3X3 

» 6008 6ft lft 6K+ 37«+ 514 
20487 2*6 % lb— I —440 

35377 6 I 2ft— V- 290 
13208335347* MH 3IH +74H+ 890 
19 37142 15ft 10H 73b 

26888 3b lft lft+ b+ 150 
4612 5 IH 2*6— ft— 40 
17 23026 20b lift 11*6— I — 70 
18922 Sft 3H 4b + ft + 1X3 
34416 Bft 3ft 3ft- 9k- 180 
2012 12 39k 4b— lb- 220 

23 22601 12 7 9*6 — I — 90 

13 13632 9k S 9H+ 4b+ BXV 
8 28278 25*6 19 20ft+ 1 + XI 

10 11853231% 17b 23 + 5 + 290 
HI 4«5 k H 

S3 34096 5H 3ft 4b+ H+ 90 
81063 59% 26% S9ft+32% +123.1 


12 Month 

HtnhLuw Stneii 


SH. _ Pel 

Via. PE UOL HMiLowaneCttaeOyge 


7*s 4ft Erl vlnO CS7 7ft 4ft 51%— ft— X7 

Uft 7ftEseaid« 9 7218611": r* 9 + H+ 9.1 
4 2HE5M, 254 4 3*6 3b— b— 7.1 

18b U E-wOv 70 2108 18b M 1756+ 3H+ UM 

MH ISHEvnSuf 27l72S2«b 7?H UV9- SH-20 
6H 3b Evans 23611 6H 3ft Sft + lft + 510 

8b 4',E«cm 12 122379 VA 4ft 6*k- H— XB 

23 b 16 Evrgrn 30 70 6868 21b 16 ZZft+ 5H+ 320 

7 4HEkor 7387 7 4*6 Sft— ft— X3 

13b 99. Exert 3C 7.1 9 55PW ISb 9% 9H- 1 — 90 

74 8b E .cell! 79234732 M 8b Mfft— lft- lii 

17b V.kEeefeSc 3 11 J39S17H 9H 17H+ Bft+ BXS 
474 2% EXTON 86413 4ft 2H 3 -1 - 250 

Ub 4%Ejovir 3191011b 4ft 7U+2H+48J 

19> UUExaln 13 6829919^ 1X6 15H+ lb+ 16 

2V. BAX. 


21 SOZ 7'k +« 1 + +440 


1.1 


17 13 FM Hat 
?6 FBX 
5*4 3HF3P 
61% 5*. FFO Fa 
131* 5ft FHP 

B'A 7*4 FM5 Fn 
Bb 5 FKSRa 
19% 17HFNWS 
lift 7*6FahrU 
8b iftFoirisc 
8 3 FgirN&I 

3H Tt, FaleOtl 
12b r.FomBc 
4b 2 FamStk 
X* bFomRst 
3H 1*. Farad E 
».% 15 FrmHm S3 
3% ’b FarWt y 
>0 S3 FarmBr 
11 6<6 Farr s 

4 -* Fur gut 

TOY, VbFawtds 
Uft 5*6 FaSerw 
10*6 5b FFnSL 
4ft I-«Fergfiw 
4ft 7 Fibraae 
30ft ISftFWFTn 

18 7>6FFdlltdl 
45ft SIHFiffhT 
97 UftFiggteE 
mft 51 FiggieA 
16ft AftFiUNAt 

IH 5>RnNm 
3 t, r.Fingnht 
27H 13 Rntgon 
U-b 13ft FA Fa Bk 
6ft AHFAman 
7ft «6 FtAmar 
50b 38 FstAm U 
Bb 19b FtAmBotEO 
AH 2HFABKA 
13V] AbFlABep 
17ft 13 FtAFd 

31b 21*6 FtAFn 
29 28*6 FfATn ... 

15t« UbFtAmSv 20 

4*6 T%FACant 
24*6 Bft FI BnSe 
33b 74b FBOh 
27 21ft FtCOPt 
5H Hk FConFn 
27 281% FOr BA 

13*6 10b FCalBn 
4 FtCoJFn 

6H 3*6 FCantB 
27 20ft FCmBn 
I9H 13HFCoaiC 
27b 21 FtCmd 


30 11 5023 D 13 




1 JH — H — X2 
— — 225 

25 11644 5% 3% 4*0+ %+ TU 
10794 Aft 5H 6ft 

7 43851 13V* 6 121%+ 5*6+ 900 

ISO Sb 7* Sb 

6 5551 8b 5 6 + 1 + 200 

II 4883 19% 12% 19 + 5*+ 44J 

10 1X 19996111% 8 Ub+3%+385 
16 IS393 8b 4ft 6V]+ 1H+ 3X8 
9 UV9D 8 3 4 

16 5772 JH 7% 2%+ ft+ 21.1 
9 SZ7A4 12b 8% 9b+ b+ 20 
U 37505 4b 2 2ft— IH- 390 
36165 2% 7| 1 — 9k— 460 

4345 3*6 1% 3ft + !%+ 8X7 

8 7124S2R] IS IBSk— ft— 0 
20 U574 JJV, lb lift — 9k— 3X2 

10 13 231370 S 64+9+1X4 
20 U 646111 6S6 10 + 3 + 419 

11830 4 > ft— ft— 6X5 

XI 23650 20ft 91] 19 +9H+94.9' 
17 9 2054 11ft SH MJH+ 4H+ 790 
30 X 8270 1XH 5*4 10 + <%+ 77J 
14104092 4ft 2ft 3b 

33645 4H 2*j6 4 + 1*6 + 770 
25 9 44185 30V] 15H 70 + 4b + 27.0 
432618 7b 16*6+ Bft +1830 
X7 ra 42883 451% 31H 45H+MH+ 310 
10 11 61X77 72’% 91 +1A +210 

10 4ST04B?, 52 76 +20ft+ 380 

B 73682 16V] Aft Bb— 4—320 
20182966 BH Sft 8Vk+ 1H+ 200 
118471 3 1 * 3ft+ %+«.! 
I0IU8S627H H M +1H+ 85 
50 9108187 16H UH 1SH+ 1H+ 110 
39 im Aft 4% 5ft+ ft+ 1X0 
14 3576 Tn 3b 4*6+ lft+ 460 

7 4am 50b 38 43H+ 2+40 

4042 a 1 * 19ft 21 + lb+ 60 

48843 AH 2*6 3b— lft— 250 
80688 128860 12ft Ab 6H— 2t%— 317 
60 7 4136 17V] 13 13b— 3—185 

20 11 21337 31b 72 M%+ 7ft + 30 

54 11101920 29 20% 221%+ 1 + 4.7 

6 3657315% lift 1216+ %+ 50 
15436 4H 3% 4H+ b+ XS 

9 26U24H33HH - I - XS 
9 16271 33b 24*6 27b + 3t%+ 1X6 
9 6332 27 21ft 23H+ H+ 10 

34601 5% 1% JH— 2b— 480 
>0 14 405237 Bft 30 +1 + 30 
20 11 23509 13% 10ft 12*4+ 2 + 180 
3537 4 1% ft— 3ft— «&9 

9 25870 AH 3H 6*6+ 2b + $30 
23 231327 28ft 21 —lft— 40 

60 10 221M 1991 14*6 ISb + 3b + 210 

30 4 759327b 21b 27b + 6b + 290 

19H lJHFCmB* 30 2203 19*6 Ub 16*6+ 51%+ 4X1 

17% 11% FfConst 10 10 BU79 77*6 Uft « + 4*4+ 375 

1% ■» FtCcnt 11545 1% k ft- b— 280 

37b 26 FtEsJn 30 11 20321 37b 26 30*6+ 4H+ 180 

12b 6% FtEsex 30 195575 12U 6ft 7U— ft- 10 

7n0«61 17 9Vl 13*6+ 41%+ 420 
28399 22b IBb 18b— lb— 60 
3344 26b 22ft 23% 

87049 19b 13*6 17 + 3b + 2X6 
13364 4 146 2*6 

37 5S23 3ft 1 lft— 1 — 400 


12 Month 
High Low Slot* 


3& W. 

YldL PE Vgi. High Law CfcaeOrtioCHPe 


131% VftHdvrtv 12 
13H VbHawFuA 20 
ilk 2*6 Hawk B 
EH 4ft HawkC 15 
Mb 1 6b HowtFn 45 


B 12278 12ft 9ft lib .. 

9 2044 1W* ^18Wif13l+n* 

4 2JHV i% <S+l1k+»6 

... U mSi >H 4ft 8 +3 +600 

Mb t6b HowtFn 45 4 384824b 14% 22 + 5U+ 3L3 
17ft UbHimCa 29 47108 17ft 1IH MH+ 1H+ 160 

11b 7 Hlthca 21 33d»llb 7 9ft+%+M 

4% 3 Hltlmg 23490 61% 3 5H+2H+7X4 

6V% AHHlitmal 80 3770 4ft .6% 6 + H+ H0 

21b ISHHItSoo II 6M3621b 15*6 201%+ 4 +3U 
6ft ZHHIlhdvn 134235 6ft 7H 4ft + SH+ 7U 

13% 7*kHS8sfS>a 1911538713% 7% «*- 3ft- K0 
5% 3%Hltttwci 12864 5% 3ft 4ft + S+ 7.1 

lib IH Heart Fd 20 7 2433) Mb Sft W + 1%+ 190 


12 901M11H 4*k 1114+*%+ 690 
3 14205785 20b 1SH 17ft- lft- 5.9 

j w tsmaai* isv ith— i — ,sj 

10 33153 28H 28 28H+4H+195 

111856715% AH 1S%+ 8*6+1270 
45 12 8694 30b UH 17—6 -U.I 
110389 9ft 4ft 5*6+ L +2-: 
102 16391 4ft 1% 4lk+ 2% +13X1 
40 (10572 26ft KFb 21%+ 2ta + 110 

112641 CM 19*6 89% +69% +34X9 

7 12141 4ft W6 3ft . , , , 

14 8 74341 Uft 9 12b + 3b + M.1 

20 9 778917ft 13% 17*%+ 3H+ 270 

9817 3H 7 5ft— ft- 290 
1 7727101% Aft 7b — H— 9A 
II 9 820V 17b Uft 15b +4H+ 450 
50 9 5228124 !9b 21H+ l%+ U 

26 10994 lift 4. WH+ 3 + 4X1 
IS413 3* lft- 2ft- 03 

_ 6039 5 2 2*%— 1 -HA 

9b 6 HtoM5u 20 59573 9b 6 7U+ ft+ U0 

31% lftHIdiwdO 842B 3ft lft >Sk- V- 25 

U 12 1M»UW 

110ia 6 

5543 416 

15 21227 18 

10 15 4589927 _ _ 

30 8 637930 Sft 29*4+ 2b+ 80 

9431 9 7b Bft 
5 2495 9b 6b 7*6+ lb + 190 

4 3B18 15*k 12ft 13b— ft- 50 

8 7436 20ft 15b 14ft+ 1 + 60 

8 19290 21 It 17b+ b+ 15 

10197238 Aft IH 3*4- lft— 300 

lft 8 HmPrt’ 25497 8H 8 IH 

20 12bHomeSL 20 18 677720 12b 28 + 6*6+ 4X8 

20b UftHtnaSov 15 9254079 20b 13H 17H+ 4b+ 31J 


lib AHHrHna 
20b ISHHchBA 
20% (SHHdtffS 
28% 191% Hook in 
15% 6b Helen T 
30b UHHetin 
9% 4b Hetndy s 
4ft IHHefnHc 
2 a% 18*6 HeniBY 
89ft 19H HenIMI 
tk 2*6 HrwvJIt 
Mft SHHrtafic 
17ft lJHHrlFSv 
3H 3 Her» y 
10ft MBHFPrt 
TTA 10 HKwrSv 
» lVbHIber 
lift 6 Hlckam 
4*6 HHWJVS 
3 2 HlPloln 


ISb 9HHIIDRB 
8*6 BftHmomS 
6 Sft Hagan 

4b hVHWvW 

U BftHAlmD 
27 14ftHmCiy 
30 2SftHtnBm 
9 7bHFdlnd ... 
9b A HmFNO 30 
15H UftHmFRk 

r lJUHmBF 
16 HmFTn 13 
6ft lbHmelnt 


10 


9*6 15b + 5%+ 500 

ift in 

31% 4*6— lk— 16 
m 3H+ H+ IIS 
Sft 10 — ft— 40 
15 251% +10*6+ 719 

25ft 29*4+ 2b + 


30 

S2 

XD 


17 8*6 FlExec 

2b Ub FEx pfE 1X1 
26b SOftFExpfF 111 
19b UHFExntG 90 
4 lHPExwl 
3ft 1 FtFand 


15% BftFFMJc 40 911137515% 9„ IS +6 + 6U 
1% ftFFArkh 19988 11% ik — — 875 

lib BbFFdChl 15 1454811b lbllb+2ft+280 

21*4 MbFFdChOt 10 12 B284 21H 14b 1SH+4U+ 280 
9ft AHFFdEH A 9 1 1627 9ft 7 8 +lb+180 

22ft MHFFFtM 30 2)239 22ft UH 2Gb + 4b + 2X6 

2HH 12 FtFKal 1J 13 75103 28ft 13 2BH+13H+1U 

15 8 PFdLoG XI 3 2S17 15 8% 11 +2*6+330 

M47 73ft 8*6 13ft 
UH 5% 3ft 3% 

4 26658 8*6 5*A 5%+ b+ 40 
6737 lift 8*6 14b + 55? 4- 70.1 
3177 9V, 7 7V, + 1%+ 7.1 

4999 18b m 17%+ 7*6+ 760 
4 26532 Vft Tft S%+ 2 + 29.1 
t 2248715ft I7U 74 + r<6+ 90 
6 11262 IS 12 12% — H— 20 

18244112 33ft 24b 27b + 1H+ Xf 


Uft SHFFdLer, 

5H 3ft FlFdSL 
8*i 5*6 FtFdSC 
Uft SHFFWoas 20 
9*6 7 PFW Pa 73 
18b VftFFdAta XS 
9ft AftFFdPR 10 
(Sft 17(6 FfRtCp 40 
15 12 FtFnHd X7 

aft Mb FiFnMg 


7 Id +3H+4SJ 
Mb 27 + 4b + 210 
4 5b+ H+ 14J 

. — 22ft #16+ 5ft+ 2X2 

3320 12 91% 916— lb— 110 


12 Aft FFrrePa 20 5776 12 

29 22b P1FI8k XI 9 49760 3V 
6 4 FtGaHd 38 3694 6 

33 22ft FtHaw 40 10 24487 U 
12 VftFHomF X5 8 “ ' ..... . 

10b 6 FlHmSv 30 4 369510b 6*6 BU+ 2 +300 
14H IOH FI 1 1 ICO 12 13 62628 Uft raft Uft+ ZH+ 703 
20 A 6627 14b 10 14 + 4b+ 4X6 

40 11 12I9S Uft 12ft IS + 2V»+ 200 
19 543C 4ft 3 49k+ 1 + 31 A 

73 55Z7 8IH 80*4 81*6+ 1 + 10 

779916ft 10b Ub— 2 — 1X1 
20 U 65481 39ft 19*6 » +1 Vft +1000 
30 19 17190 23H 16 21 + 3H+ 21.7 
X4 15 1379 a 25 U 25 +10H+ 750 

. 45 61881 lift 7% TOb 

AbFMWAs 10 M 16692 14 Mil 13b + AH +1030 
B FNtGo XI 3474 27 22 J4ft+ 1%+ XI 

40 10 28U7! 43ft 35 37*6— ft— 10 

30 28SB2 3 17 Zlft+5 +300 

X9 8 H1216 13 15b + 2ft + 1X2 

20 8 552625 16H 22*4+ 5V%+ U9 

00 15 328530 23ft 25H+ 2b+ 90 

10 1287432b 21 20ft + 7ft + 35.7 

40 10 30457 26*6 20*6 24*6+ 3*6+ 170 

Uft 12ft FtScKv X9 10 7226 Uft 12ft 15b + 2b+ 170 

9*k H FlSvBk 97087 9% % 7ft— M0 

X5 7 4079 20b 13 17ft + 41%+ 3X6 
21930 7ft Sft 5*6— 16— 40 
53 9 63719 29 21 ft Mft + 2b + 1X1 

XI 5 47103 9*6 5ft 6b+ ft+ 20 
50 18 30944 11b 7b 7%— ft— X3 
6781 Uft 8Vt 13 + 31%+ 360 
78487 13 7b 13 + 9*6+3800 
40 329317*6 12ft 17W + 446+ 3§0 

XI 7 6354 39 30b 38b+ 7b+ 2X0 

18 63686 22ft 16b 18H+2H+ U0 
15 94664 21*6 U Uft— b— 10 
24 5907 7H 1% 6*6 + 4*6 +2370 

40 10 23715 15 91% 12 + 2 + 200 

10195636 7b 3 3ft— lft- 300 

11 73378 Uft 8 13 + 4*6+ $70 

10 8 3928 11 6*6 ISft+ 3+488 

144301 Aft lft 3Vk— m— sas 
3923 5ft 2H 2*6— 1*6— 3&9 
30 11 740541 19b 12% 16%+ 3ft + 270 
79 7(32774% 8% 72ft+ 2b+ “ ' 

19 94975 3% lft 3%+ %+ 

10 58467 Bft 2% 41% 


14b Vft FsflniJl 
Uft llHFIncWl 
ift 3 Flittowa 
81*6 80% FJerN 
lift lObRLWv 
aft lOTlFMdBs 
23H 16 PIMid) 
25 13% FMJdBc 

lift 7%FtMISS 
M 

27 _ . 

43ft 3S PNCtom 
73 UftFNDda 
16 13 FNthSL 

25 16b FtOak 

30 23ft FOhBn 
32b 21 FPeoFn 
26b 20b FSecC 


Mb 13 IstSre 
7ft 5ftPtstRn 
29 21ft FTmn 
9H 5%FlWFn 
Ub 7b FWobni 
13ft 8 FtWamn 
13 2b FtWrtd 
17b Rb FstbfclU 
39 30 Firstar 

3ft 1 5V, Fiserv 
21% 14 FlshSd 
7% 1% Plants) s 
9ft Ftexstl 
3 Fl extra 
8 Fight In 
AHPIaElns 
UbFloFdl 


15 
TU 
16ft 
11 

6 % ... 

5ft TbKlcFst 
19b 12b I 


I4ft 


9b FdlJoB 1 13ft _?b 1^*= 7%— 


XI 


ffeNT 

2Vi 
112 

SSfoS^ 

M 5bf=orsdl 

24 l8ftPiWyne 
31ft 16bFartnF 
4ft (ft Form 

4 lft FrRaBer 

8ft 7ft Foster - 

8ft 2bFmmtPw 38316 

23ft l7ftFrthFn 40 10 14844 
13% 9 FramSv 40 1 43243 

IH 1 F ronOn 13144 

23 laftFrnkfd £0 11 3408 

20b 10 FrfcCpf 9 57175 _ 

35 ZlftFmkEl 20 11 838435 21H 32 + 9b+ 403 

9% OftFrnkFst 10 51697 9b 8ft 9% „ 

8 SHFnttSB 7 3409 8 6 7 + ft+ 77 

Uft BH Premia 40 19)05447)31% BH U%+ 3b+ 390 
5% 3ft Fretter II 50346 5% 3b 4%+ lb+ 373 

91% 4b Frevrn 13 11061 91% 4b 5ft- 2b- 33J 

13b SftFrtrlns 6 1424813b 6ft 12ft+ 51%+ 786 
38b 23HPglrHB XI 11 105719 38b 23H 27 — 9b— 2S0 
7ft 3% (HiltFS 7 39634 7ft 3*6 3H— %— 1X3 

24b 20 Fulton 19 8 463334b M 20ft- 1 — X7 


29% BbHORL 

18ft UMHmoSL 
46H ZBftHmOm 210 
5ft lb H USB 
V 5 HmowG 
Vft 5 HmtwBc 
30J% 15b Hon I no 
2ft TftHrzGhl 
9b 58kHonlnd 
17b fbHranBk 
7% SHHraiFn 
3*6 lftHospSt 
4b IHHossoi 
27 17 HBNJ _ 

20 UbHwTd&s 40 
4b 2%Hu<Kao 


104 74404 29*% 8b 12*6— SH— TU 

6 82782 18ft 10ft 13 + b+ X0 
9139 44*4 ZSft 2S1%— 10ft— 2X9 
7421 Sft lb 3ft— 1 — 2S0 

* 14816 9ft 5 SH- ft- 20 

7 27141 916 3*h 9ft+ 4ft +1020 

10 12421 17b 10 151%+ 5+470 

XI 5 5391 7% 5% 6H+ ft+ 15.9 

19 39126 3*6 lft 3*6+ 2 +1143 
4809 4b Ift J 

23 912130027 17 (7ft- 2ft- 12J 

9 2236 20 13b 18b+3%+ 240 

8 U0V2 4b 2% 2*6— 1—2X7 


as 11 ,s us ac ^ a 

26ft ISb Hunt JB 0 18105877261% 15b 22*4+ 6ft+ 400 

28 MftHntgln 3 15 54254 28 Uft 27*6+1 1*6 + 730 

20ft ISftHuntBs 40 10 78202 20ft 15ft I7b+ lft+ 120 

10% 3b Huron » Ha* 3b vn+ 6U+18I0 

MU 8 HutChT 8 52334 lib ■ g—5—357 

9b SbHYdoAl 31713 9b 51% 8ft+ lft+ 2X8 

Sft ZVkHvtrtcM 4 46M 31% 21% 2ft + b+U.l 


IH ft ICO 
lift 6 IDBCm 
Sb 2 lEHCp 
lib AftIFR 
Bft 3*1 M -VI 
5*6 2HIIS 
Ib 4 ILC T« 
5b lftlMOO 
9ft 6 INVG 
4% TblPL&Y 
10 5 (SC 

19*6 16b IWC 
5«. 2W I cat 
lft imatni 
Mmtmwt 
5ft lft lihPCtSy 
Bb Sftimocor 
uft ldfttmunax 
lift 4%imuimd 

Uft 8% itnnrBc 
20 12 ImpHfy 

18 3b Imreg 
8% 4b inocmp 
1 ftlncnRkg 
26b 19 IndBcn 
14 fblndBk 


as 5 


XI 


71404 Ift ft b 
18 5449711ft 6 Vb+ 1 +1X1 
13 12864 3b 2 2ft+ ft + 230 
73 It 157611b Aft 11 +3*6+510 

13 14385 0% 3% 7J%+ B6+ 9XR 
' 9114 5b 2b 4%+ V%+ 582 
4116 ab 4 7H+ 3%+ 960 

11235 5b lft 4*4 + 3ft +2450 
160 5849 91% 6 8ft + 2 +300 

25 13171 4ft lb 4*6+ 2*6+1370 
IS 148124 10 5 8ft+ 3*i+ 570 

6338 19b )6b 17 — Ift— 8.1 
147477 5b 21% Z«— lft— 290 
168999 1ft — —4X1 

3(093 H. ft- b— 800 

94568 5ft Ift 2*6— 2ft— 4X6 

20 35689 8b Sft 5ft— lb— 180 

100571 16ft 10ft 12 — 31%— 30 3 
138414 11% 4% ift- Sft- 39.1 
10 11 17852 16ft 9 Ub+ 7+750 
21 17 99SS 20 12 T7ft 

511433 18 3b 4 — Hk— SL9 
71 93497 8% Jb 7ft+)ft+255 

7001 1 ft Vi— “lk— 7X3 

50 S742S 26b 19 20 — 3ft— 1X9 

30 3060 M 9*4 10*6+ U+ 24 


9V. AblndBUHU 46 7414 9b 6b Bft+ 1H+ ZL2 

33b 27 Indlnsr 40 10 10207 33b 27b 32 + 4b+ 170 
U 88134 14b Aft 9b 
10 30 31276 17ft Vft II + b+ 70 
18 11 60010 30 23b 2Bb+ 4H+ 190 

20 8 2006 ?ft Aft 9ft+2ft+420 
(20596 sft 2 4b+ 2+880 

5233 4ft 2» 2ft— ft- 40 
10 23 8177 15ft 9*1 141%+ 4b+ 480 


14b tft IndxTc 
17ft VblndlFdl 
30 23b IndiNti 

a Aft InAcous 
2 IndRes 
4ft 2ft Infodot 
15ft vblntainn 

6b 3HlnfOtdi 
1% ftlnfoSc 
26 AHInfrmk 
16 8H(nfoR*s 

14b Sftlnffrn ... 

W* 4b InglMkt X7 10 35524 10ft 
221% io„ intnoe ‘ " 

Sb 3ft innowex 
4% 2b inrod 
15b Iftlnspdt 
Tft ibimltE 
4H 7V] InsItGH 
646 3U>lntllMd 
9b 3Hinstgp 
8 2 InstGWT 

lift 4ft Instfr 
4H 2% InstfrS 
17b 10 ICP 
2% lft much 
6% 3% 1 mayor, 

Sft 2% UgClrc 
Mb BftlntgDv 
5b 2% mtoGan 
37b if b Intel 

(7b On Intel wt 
16ft 5blntl wt92 
41% minftHII 
10b Jb intateai 
12ft AbimetEi 
Ub 7b IntrFd 
5b 2 IntrTei 
17% 5b InocfTc 



36*6— 4 — 90 
10ft 10ft— %— 50 

S 7Vfc— ft- XI 
21 + b+ 10 
lift i7 S4+a£+$i0 
4ft lft 2ft— ft— ZL0 

4 1ft lft- 1*6—510 

21% 6ft + 4% +205.9 

2b 3 + ft+ 40 

17ft 22H+ 4ft + 2X7 

9 Vft— 1 — 90 

3ft 1 1«%— 1%— 530 

Q 18ft 23 + 2ft + R2 
10b 11b+ 1 + 90 


171% 12*6 G&K 5v 
14ft AftGBCBc 
9b AftGENDX 
ift IUGMI 
4ft IftGNl 
Vft 8HGNW 
1% ft GTS 
15% 8ft GV Mod 
19% 161% GWC 
8% SftGoiacg 
Uft 5% Galileo 
7% SHGamaB 
7% iHGandttg 
12ft AbGander 
lib lObGanhH 
17b VbGtwBcn 
If UbGatwB 
4*6 1% 


0 19 23847 17ft 12% 14ft+ 2ft + 17.9 
20 7 10628 Mft Aft 13 + Aft +1 000 
3730 9b 6% 7*6+ ft+ 60 
7299 ift 7b » 5+ 7)k+ 40.7 

(3585 4ft 1% 2*6+ llk+ 6X0 

6815 9ft B% 8*6 

3701 Ift ft 1 — ,*JE- 3X5 

64541 15% 8% 13ft + 3ft+ <10 
70 10 18504 19% Uft 17ft — _H- XI 
212800 BH 3% 3*k- 2H— 423 
60535111% 5% Vft + 21%+ 157 
59828 7% 5% 6%- ft- 50 
15 31317 7% 4% Sft— lfi— 1X5 
20 26144 12ft 6% 91% + lb + 150 
17 23160 lift 10b 12b— lb— 89 
80 2901 17b 9b 17b + 8 +860 

50 9 8313619 11*6 12*6— 1 — 70 

... ^ U 42018 4% lft lft— ft— 21.1 

Mb TbGatwyFd 6 11061 14*6 7b 13b + 5*4 + 760 

8% 3 GenPrb 46334 8H 3 3*6- 2ft— 4X0 

10 4 Gencor 475 14733 10 4 4b— 3!%— 420 

29ft ISHGnBndS 1.1 22 31240 29ft 13% 29 +13%+ 0X6 
6ft 3 GBIdPr 18 14143 4ft 3 3 - 2 - 400 

u 8ftGanCer 0255 11478 M Bft 12%+ lb+ 100 

8W512ft 4 ift— 4ft— 500 
0 15 2480 22ft 6*6 21% +15 +21&2 
8 48845 4% 2% 4 — ft— 30 
14640325b Ub 16*6— 3*6— 180 
7 71526 1% H- ft— 57.7 

IS 127200 U ift 4ft— 2ft— 300 
B349B lib 7b 8b 
47 24632 5N 3Jk 5ft + 1%+ 4X4 
41127 6ft 4b 6% 

206 70365 12% 7b 8b 
10 9 156181m 7% 9b+HA+210 
5 30B14 3ft 11% 29k+ fc+ 210 
49 8523 Sft 2ft 4H+2b+85L7 
6104 lft ft *6— ft— 333 
21 115094 15ft _ 

22747 4ft 
7099 4b 


12ft 4 GnCpt 
221% AbGnMao 
4% 2% OnPara 
25b 13b Ganelin 
Ilk Genex 
II iftGctiicm 
lib 7V6 Genlvte 
5*k SnGentgx 
AH 4% Genus 
12% 7bGetuvn, 
12% 7 Gaodyn 
3H IWGwdte 
51% 2bGeanex 
11% HGeoWSh 
15ft TbGeraght 
4V, lbGerUbd 
4% 2b Germ F 
14b 7V]Grm5v 
.l*k_ b GtBayg 


6§l M Mb Sb+ b+150 
10583 HA ft 1 + S+ 770 
203689911 25b 8b— 15b- 650 

473479 16 SH ID 
5829714b 5% 101%+ 3b + 440 
_ .. _ '“7_ 7 B*+ lft+210 

0 12 62069 22ft 10. Uft— 5-300 
10 53290 » 3\ 6 + b+ X7 
262 2488 4H 2b 2%+ fi+ 1X5 
108748 15b 3ft Sft— 7ft— 

0 13 23312 7ft 4ft Sft + ft+ 184 
10 5291 4ft 2ft 3 + ft+ 410 
10 35 77W 6M 3W 5%+ Ift + 4X0 
67347 9% 3ft 7H+ Jft+ 9X7 
5076 8 2ft 3*6+ 11%+ 6X7 
51026111% 5% 8*4+ 3ft + 70.7 
16 OB5 4ft 2ft 3ft + b+ 310 
14222 17% 10 13 — ift— 250 

4158 21% 11% lb— b— 370 
20100 44656 Aft 3*6 4 + 2b+ 600 
10 7618 5ft 2ft 6b+ 1H+ 650 
16438107 Mb Bft lift 
28 65940 5b 2ft 3ft— lft- 340 
II 145652 37b Tfb 23*6— 2b— 100 
201478 17b 4ft 10b— ft— 43 
1 06765 16ft 5b 9 — 116— 1X2 
72982 4M 2ft 3b^~ ft- 1X1 
22 3627710b 3b 9ft + 4b +1920 
10 38798 Uft 4b 12 + 4b+ 540 
416711b 7U 81%— U>— 20 
8 17468 Sb 2 Zb— 2ft- 524 
26 M045 17ft 6% 17W+ 9ft +13X2 
9 Ib 9 +7 +3500 
9 6ft 8b 
' Oft 15H+ 5ft+ 510 
S 71%+ 21% + 390 
19b 21— 3*6— 1X2 

_ _ A ♦ lft+ 2X1 



10b 5 Invtrn 
4*tk IH lanwH 
29V, 24% PowaSo 


3b ft Iranstn 

91% iftlrwnMo 

18(6 8b I sea 
lift 3% Isomdk 
21ft 151% I lei _ 
58 43H ltd pTC 

154 110 ihiYakd 

20% it Iversn 


20 9*% 17V1l + 81%+ _ 

28318 31% lft 1ft- 1 - 4X1 
13 5ft 71%+ b+ 30 

13 34793111% 4 41%— lft— 2X4 

21 49578121% 5ft 12ft + 5M+ 760 
28 47216 10ft 2 WH+ lft+6310 

96573 181% 4 7*6— lb— 1X9 

14 15153 Vft Aft 9H+ 3b+ 49.1 
4 59269 «1% 5b 5*6— 2b— 290 
6 6550 7ft 4*6 5*6+ %+ 150 

A 10 479C 10ft 6 4ft— 4b— 390 
66925 >®b 5 8ft— lft- 110 
6184485 4ft 1W 3 j»+ lft +1190 
70 9 10B4V 29ft 24% 27*6+ *4+ 20 
4109 3* ft 3ft + 2H+30OD 
33 62012 91% 41% 7ft+ 1*%+ 310 
10 15 14398 IBb 8*6 75b + 6ft + 743 
21 40700110% 3b 8%+4ft+W50 
14261293 71*% 15ft Uft+ %+ 40 
688958 43ft 48ft + ft+ 10 
0 523354 11(3 143V] +24 + 20.1 

25 9191 20% 16 19Vk+ 2ft+ 14L7 


17 Month - 
tibhLaw ShtCk 


Bft. 

vm pe va 


Htgti tgwOooeCaygeSg 


Z9 


31] (, 4 Laurel E 
30ft laikUUHBl 
6‘s jULecff_ 
r.TLMDta 
7H SHLAftCll 
u ID'S LenGra 
12 7b LOOM 
3Vk 1% LM.i qt 
u 8 Lcxlnos 
ton A LhtYH A XI 
27%20%LlbtNft 2.9 
4 3 Ltetne 

17% lObLteTch 
51% 2HUe«)» __ 
19% 13ft Lliiv A 20 
71% «W%UnBrd 
15% SHLIneBC 

4 ZftUftCLS 

25V, TVbUtKFH 

9 5 LlntFd 

23 MbUncSB 
361] 26 UneTI 
9V1 JftLWJH 
9b SHUntferg 

20ft 10 Undsov 

14 7 Vk Linear T 

4*% iHUPevn 
55% 1HLTI 
461] 26HLtoflO» 

22ft RftLiMEnt 
20 HHLUClob 
Uft AbLOCOtF 
2ft budgra* 

61% 4 LOBJCO 
19% 12ft Lane Sir 
18b lib LlCFn 
5ft JUtLawLke 
Mb 14% LotvS 

5 lULawranc 

’3% 

3b IftLusWn 
UH BftLvaha 


nmjva i% s%+ »%* « i»v? 

10 U -95S22 30ft (1% B + 5 » 

IB Wi* Aft 6ft Sb+ b+ sS" 

. 9VW 4l» m 31*+ *%+ IS - 

wms 7H .2H an-, h- 34“ 

t.l 34133 14 10% Uft ■*% 

jnngL ^ wi 

3J5S5 21% J< «0w 

sfsrn u 84% 1IH+ 2 *a+ 

5)34 I8ft 6 72k— H— »a\ 

9 1579127ft 21 J4H+ 2%+ HUH 
4 3. 3ft+ ftf H-J 

“ ' " B» J 



17 3105611% Mb U%* Zft+sjH 
133 38704 5ft 3% I + 1+ Sir 
is m sun wk un — • - ' 

5370316271% <n% 

n ram 15% sft 

t.r 6 J99T 6 2*6 _ . 

U 8 13166 SVa 19% 10*A— lft— T32 4 
n 20261 9 S **%+ fft+ 20-i 
11J3 7639 33 IS 19U* 5 +311 
XV 12 375*7 36T1 26 34V, + I + jJj 

8 58W *1% Aa 8%9 3%+Bfl 

if 10 9» 9% » ,71]+ Mk+ ns 

11 32577 20ft w 79V] 

20174543 14 TVS HA- 3ft- »a 

130110 4H »% 3H+ *%+ 120 
33816 57k Ift Jft— U]— 

),7 14 4p66 46 L , 26ft 46 +19 + nU 
77*71 nv, 13 Jyft+ 7b + 517 
14914727 20 12% 17ft ♦ %+ « 

8096 U}] 6ft 12%+ 4H+ 5X5 
18556 2ft % „ - —484 

33169 Aft 4 51% 

32831019% 12*% 15ft- lft- « 
44069 18ft MU 16H 
48886 Sft 2tt 3H+ t%+ 2s 

12 <19389 36b Mb 18b— 1 Bft— «J 

9831 5 Ift 2ft- H— 110 

4 1717913 mirk+W+ZIS 

70 4556 4b 3U 3b— b— U 

9 1139 3U IH lft- ft- 270 
970999 MH Oft lift- ft- XI 


a 


M 


10 31734 17b Bft »%- 3ft- Ui- 
12 17(63 9*% 4ft 9ft + 3t%+ 36xZ 
25(47345 24V, 9H 2?H+im*l4t^ 

11 163067 15ft 5*% I1ft+ Wit 840* 
7 13099 61% 4ft 5U+ %+ IaJ 

63460 3b lb 2H— b— MA 
10 10 774611ft Sft 8V-.+ 3 +540 
17 1 1447 19% l» U + 4b+ 2 iA 
X3 7 294159 48*% 35H 44ft+ 8 + 2X1. 
10 51480 10ft 4 lft— 1X9 

9425 4b IH 3 + %+ 333 
16 uma 17ft 10% Uft + 2H+ 300 
10 10 319A2ZS\U ISV] 20ft + 4%+ St 


19121 31% .H 


l!k— 619 

103123572 16ft I0H 12H+ ’.]+ 40 
2)2764 181% I3H 15M- 2ft- iQ 
80 11 15793 32% 30 31 — lb— U 

41 3409616% BHUH+6H+72A 
5152180 111% a }0ft+3ft+au 
X3 « 13566 17b 15b 15% + ft+ 14 
19 2414217b 8ft 15U+ 6*%+ 690 
3847 BH 2 2ft 
5731711b 8*A 10U+ H+ A0 
38310033 16b 4% 15 +10% +2386 
6 59188 9b Aft TU 

37395 ten 6b 101%+ 4ft + 75 B 
A 30081 Mft Sft toft +. 4 + 65J 
5622 11% H ft— ft— *M 
386549 131% 5% 81k+2«t+354 
4925 Sft 2b 2H+ %+ S3 


17b Bft MARC 
9H 4ftM.es 
Mft BH MCI 
15ft Sft MOT CP 
Aft 4b Ml Hom 
3% lbMLX 
Uft 5ft MMI 
19% 13b MMR 
4SH 34HMNC 
18ft 6 MNX 
4b 1HMP5I 
17ft TObMSCor 

Mft ^AM^tnd 20 M 22*% 27%+ 4U+ VU 

Sft % MocfiTc 
16ft lDHMWkTr 
18ft 13HMB 0 
33ft 30 MadGE 
u% BHMogmP 
111% 7%Moanal 
17b IS MaeGp 
17b aftMOliaxA 
8*% 2 tutam 
11%. SHMcIRt 
|A% 3*AMa(VM 
9b 6% Mallard 
10ft Sb MalrHa 
10ft 4% MalrltA 
lb HAAatAst 
Uft 5%M!atSd 
31% 2 Mantra 
22ft (AftMonllW 
48 35 MtnHt 

17 9 MarbFn 

Uft 13b Marcus 
3H % Margin, 

3ft lft Morpo 
12b 6% Manet 
13% 9ftMor(H 
15*% 7% Marin T 
6b 2ft MarfcCtl 
22 18 MkTwn 

18% Uft Market 
8 7 MWFCf 

7% 4HMaraSt 
16% BbMImin 
16% IOt%Mrxh5u 
30ft 27b Monti, 

7*% ift Marten 
II 4 MartnL 
13b SHMdFSL 
14 8H Mascot 
21b 14% Mcssbk 
3*6 IHMasstor 
Sb lHRdaxEr 
1% HMaxco 
4b ftNkwcrh 
71% 5 A Maxim 
I5H 6 Maxtor 
13b 9%Mcacwel 
9H iftMavfrin 
75b U AUVfSU 

11 AftMavflCa 
IH 7%M0VflF 

5 3 MavnOI 
20b 15HMCCOW 
14b 6 Means 
29 17HMCCTS 
11)5% 7b Me Fori 
41% 26 MCGUI 

16 12*AMcGrttl 
14 AHMadlTC 
20 13 Madatst 

4% IbMedar 
18ft 10 Madc C s 
U7% AUAAedex 
% Median 
4b l% Mod Art 
10H 4% Med Ore 
7b SHMedGr 
6*% 2ftMedima 

6 2VA Medctsf 
27 lBftMadShp 

5ft I % MedlCl 

12 IftMedstot 

42 16 Medstn 

3Ti IHMMdta 
Uft 7ftMefcm 
8b 7bMe)lonP 110 
12% BH MentW 
36% ISHMentrG 
31b TBHMarcBc 
39ft 32ftM*rcBk 




40 97 37991 22V] 16ft 17ft + H+ 17 
+1 13 95891 48 Sib 44ft + Tft +280 
14 16 3*252 17 10 15H+4H+4U 

10 11 18634 l*ft 13% IS, 

76057 3*% '% 1 V- V- 54 

5738 Ift Ift 2H+ H+S8J. 
14 8458 12b 1 }1%+ 4b+ 100 

20 11 885813% 9% 12H+ 3b +3X1 

9 7042 15% 7H lift + 5H+ 58.9 

10 30230 6b 2% 5 + 2b + 8U 
30 11 801221 18 Uft— 2 — 90 

8 18222 18% Uft 1BH+ «%+ 310 
40 15 3341 8 7 TU— b— 30 

20865 7% 4H 5*%— lb— M0 
13753 16% 8b 12*4+ 4t]+ 5X5 
Xl U 19377 1AH WVk 15ft + 4*%+ 19J 
30 B 38122 30ft 27b 2ob— ft— 0 
13 13795 7H 41% 4b— b— " 
1312499511 4 9H+ 6% + 

J1970 13b 8% 10*%+ 1H+ .._ 
16272446 U 91% 10H+ H+ +0 
20 R 26670 21b U% 50b + 5H+ UlI 
179195482 3% IH 3ft+ 1H+ 8x7 
16 4750 Sb l*k 4b + Xk+1145 
8877 1% H 1*%+ ft+57.1 
13803415 4b ft *5— 7*6—786 
20 97(35 7» Jb 4V» 

12687960 15H 6 8%— b- 28 

10 15020 13b 9% 12%+ 2V, + 2M 

11 15969 9*6 ift 8H+3H+670 

12 4934325b 14 Wb+ 4ft+ 380 
J 21624 11 Aft 9 +2H+3X9 

11783 Ik 7k n 

8 3757 5 3 4ft + tb+ 385 

429445 28ft 16b 27 +10%+ 670 

3803 14b 4 14 + 7ft+1150 

20 1715W30 29 17H 28 + 9%+ 5X4 

3)1 20039 109% 7% 8H+ H+ llj 
30 13 4669 41*6 26 39V: +13 +49.1 

9 1197614 12% 13ft— *6— XI 

8 5414 14 6% 7b— 2—210 

40 19630 20 13 14 — *b— 11 

26578 4*6 1% 2H+ ft+ 50 
0 26601339 16ft 10 13*%+ IH+ 160 

0 17 136 HI 137k 6b 13M+ 6H+UO0 
21 17X1+3 27k ft— ft— 500 

14 47991 4b 1% 2«b— ft— 17 
2421C571 10% 4% 10%+ 5b+ 950 
7249 7b 3*6 ib + 2 + 47.1 
35 43801 AH Tft Sb+ 3H+U7.1 
23436 6 3ft 3 + *4+ 313 
0 20 3B267 27 181% 22b + 3b + 17.1 

13910 Sft 1% 5ft + 3 +1410 
538312 81% lfi + ft+ 50 

T4SB06 42 14 25 

6 17598 3ft IH 1*6— 1*6— 48.1 
10 56486 Uft Tft 13 + 51%+ 65.7 
_ 9 32278 Bft 7ft Tft— ft— 12 
10 16226877 0*6 9ft 9ft+ b+ 73 
3 17547313 36% 18% 28*%+ 6H+ 280 
50 3S 87593 37% 19 25W+ Ab+ 320 
30 9 36073 39ft 32ft 3S%+ 2ft + 70 
50 3563 Mb 10ft llft+ ft+ 40 

. 14 XtUllft 4 ift— UA— 350 

3b MerGoA 90 10 4M80 7 3b 4b— 2b— 34A 
UUMrchNf 30 9 45365 28 18ft 26b + 7K+ 

6 87859 15% 1«A 12ft— IH— S.9 
17700 2% b .ft— 1ft- 690 
9*4411321% 16% UH+2b+ 1X1 
3723 43V* 34ft 38ft+ 3ft+ 1X0 
7D (400 5b 2 3ft + 1*4+ 640 


* 


14b loftMerBCt 
lift 4 MerCaB 


15H lOHMercGn 10 
2*6 bMereth 
21% lAHMnfciBc 53 
43ft SiftMrdBpf X5 
5b IHMrdDia 


23*6 12ft GibsnG 
Rb BftGIgoTr 
20% IMGlibtAs 
6% 4HGtetiBl 
4% (H Glands 
3H IHGIenex 


11240 


7% 10% 

lb lb— >-380 
2H 2Tk- lit— 3X5 
7% 

. .. b 

10 10278609 23H 12ft 21%+ 8%+ 690 
9 197B4 Ub 8V% 9 + H+ 70 
40 15 25068 20% 13ft 20b+ 4b+ 4X6 

a bt;. _ 

1% 2h+ ft + 270 
8 8b 

_ 9b 9% 

0 12 13639 9b 4b 9b+ 4ft+ 940 
8927 5b 2 ift + ft+ 1X5 
U 29939 10ft 3ft 1QV%+ 6H+20SL7 
11 2026013ft Vft 13IA+ 3b+ 320 
20 12 USgSa 15b 169%+ %+ 40 
40 1A156T>2 2M 17b 1BH — H— X2 
16 96731 13% SH 1316+ 7% +,255 
XI B430 8% 6b 7 + %+ 120 
0 14 21738 Uft 10 13 + lb+ 100 

28347583 BH 5H 6ft + ft+ 80 
0 167496 13% 7% 9Vk — 3H— 280 

XI 3708711 7ft 9H+2H+270 
50 12 35787 23b 14 19 + S + 357 

60 12 2356 6% 5% 6H+ ft+ 85 


9 UiQ* 6% 

32891 4% 

64877 jS 

ID 8 GldCorr 1X1 9 SH? MJ 
10% VbGotdEn 30 17 1330 10% 

»b 4b GldPoul 

5b 2 Gokltex 
10H 3ftGoedGy 
13V] VHGoodmk 
?o 15b Goody 
23H 17b Gould P 
13b 5% Graded 
8% Aft GrentSt 
14ft 10 Grphln 
§H SHGrohSc 
UH 7%GACm 
11 TbGrtBov 
Zlb 14 GOryB 

A% 5ft Gt Falla 

21% 14ftGtLkBc _ 

GfAmB 15^ lk , + >+6X7 

4W HGfSoFd 9187 4ft H I — lb— 556 

lib 6 GtNYSv 40 217977 11b A 8b + IV] + 220 

287] 12ft Green 0 50554 2Rft 12ft 26b 

13H SHGrnRlft IS MM2 UH SH 8H— 4%— 3X7 
Bb AHGmwFn 37097 8b AH 7b 

13b HAGmwPtl 401S34 (3b 3% 4H— 3ft— 410 

Uft 13 GrndSu 40 10 96X16% U 13ft— 1 — X9 
4% 2% GrtSTjJl 3267 4% 2H 3ft + b+ 70 

9 2ft Giisl 19 61186 9 21% 7H+ SH+2150 

8H iHCrosmn 24279792 8% 4% 5%— H— «J 

12b 8U Graves X6 10 108M Ub 9V, 11 +2 +2X2 

27% UftGrdwrr 2712491127% 16ft Mb + 6% + 346 

TffU 6% Group! s 77 453S IMS 6% 9 + 771+ 2X1 

BH AbGrubERUX 7 17445 8% 6b AH — ft— 1.9 

15ft 8 GtKtl 2417813615V] 8 9%— 2ft— 200 

SH Ift Guests 5 5284 69k 3ft 4ft + b+ 53 

7ft 5% GltApId _ JOTO 7ft 5% 6 — ft— 70 

4% 1% GullLb 19 «j78 4% 1% 7ft 


4.26898 21% 1^1 18b + 3^+ 2X9 


24 13b J&J Sn 

AH 3% JBRSt 
Sft 2ft JG Ind 
1A 6HJLG 
TTft 11*6 JMB Tr 
7V] 2% JoooE, 
27 17ft Jacbsn 

a iftJacor 
3 Jaguar 
7% 4b Jason 
Aft 4 JayJoeb 
12% 9 JeffrGp 
ID 7% JeffBk 
30ft 23 JetBsh 
9b Aft JeffNt 
33% 22ft JefSml , 
17ft UHJortco 
Sft 2 Jasud 

AH l’k Jctbrac 

13ft iftjifYLuh 
5b 3 JHaron 
Zft 1 JtuunE 
22ft 10b JWA 
8 Sft JehnsSv 
13H 9HJw>lCbl 
Uft VHJanel A 
6 3b JnaMM 
3b 1% JaneSpe 
31b 2Sb JosJvn 
25% 14 Jana 
16% ub Justin 


17 27M6M., 13b 22*6+ 8b + 560 
77 65787 6% 3% Aft + Zb + 58.1 
6640 5ft 2H Zft- ft— 2X3 
10 8 35371 16 6% 15b+ 8ft+12X9 

23 4BS I7J% IJft 16 +4 +313 
6 4970 7ft 2ft 6ft+ 3H+12X1 
13 12 22706 27 17*6 18*6+ *6+ 40 

54473 AH 4% 6H+2H+470 
40 793414 6 3 4 — 1 — 170 

8 .5920 7% 4*6 6U+ lft+ 310 

41 22949 6H 4 6ft + lft + 30-0 

10 75 33674 12% 9 lib + 2ft + 2X3 

20 227910 _7% Bft— ft- 50 

40 10 6140 30ft 23 29%+ 6b + 260 

40 4221 9 1 i 6H 7ft— IH— U2 

A 8 mm 33% 22ft 28ft + 3b + 1X9 
7.7 12438739 17ft lift 15 + U*+ 7X3 
• 10749 5V% 2 2ft— 3, — 5X5 

32 35413 4% 1*6 3n+ Uk+ 7X0 
U 488034 Uft 4ft 5*4- lft- 2X6 
5 18139 5b 3 3ft 
9513 3ft lb lft 
13 47928 22ft l)b 22 +100+870 

9 5079 8 Sft 5ft— %— 1X0 

99 24668 13% V% 1296+ 3%+ 3X8 
88 65556 13ft 10 11%+ 1%+ 1X8 

0 15 8207 6 314 5ft + 2b+ 690 

1B401 3b 1% IH+ S+ 13 
16 10 7644 31b 2Sb Z7*6+ lb + X7 
3 U 6744725% Mft 78%+ 4 + 27.7 
30 21 19151 16*6 11*6 14%+ 2%+ 2U 


4% 2HKCSGP 
71 9ft KLA 
1446 llbKLLM 
Sft 2W KM5 
Uft 9 KTron 
IBb 13 Kohler 
18ft ffkKomn 
31% ibKamn&t 
26 Uft (tardier 
10b AbKader 
33ft 27% Kaydon 

H bKavpni 

47ft 32ft KlySvA 

77V, 20V, Karnpr 
15ft UftKmn 

2 1. Kancan 

*6 HKenlwt 
14 IDHKvCnLJ 
8b 4b Kernel 
4H 1% Kevlhi 
18% 14 KevOt s 
2% 1% KevPrtf 
6% 4 KeyTrn 

20ft 16 KevFne _. . 

33 23 KeysHrt XI U 2706 33 

21 14*6K!mbai 30 11 33407 21 
H b Kimtark 
6% 3% KJmEn 
17ft A% Kinder 
5 KndrLr 


13% 5% Kinetic 
i™ lunnsBRd 
28% 11 Klrnchn 
18 13b KnapeV 

Ub 8b Kamag 
SH 3ft Kok 
7ft 5U Kruger 
8% 3% Krugs 
14% 7VkKu(cfce 
5ft 2ft Kurt El 
l(k HKwikPd 


58X1 4*6 246 3M 
21237300 21 9ft 11% — 2 —1X5 
11 13416 14% lib 12 — ) — 70 
30 6911 5W 2» 3b 

8 21532 14V] 9 Ub+lb+125 

76 333818 b 13 12b + 4*4+ 250 

30 9 78443 Uft 12b 13 

10 4774 3ft |*fe 3 + 1%+MtLO 
0 U 126546 26 13ft 22H+ 7H+ 5X4 
-5 21 28275 10b 6b 9H+ 2%+ 41J 
U R 82058 33ft 22% 26%+ 2ft + 80 
AIM % b Vk— K— 380 

10 15 7IS2T 47ft Kft 37 — 2 — XI 
U 10 3B305A 27ft 20% 24 + Sft + 17.1 
10 7 15ft 15ft M + »+ 30 
50 ABO 2 ? 1 — Jk— 400 

403472 *6 % H— 4— 450 

30 6 5534714 10%U%+ ft+ X A 

25 20662 8b 4b 6 — fk— 117 

29 11483 4% 2 7H+ 1 + 583 

XS 13 27877 18% 14 lib— JH— 180 

20671 2% 7% 2b 
72988 6% 4 5 — 71%— 180 

50 9 15133 20ft lift 17*6+ 1ft+ 90 

jj 32*+],, +44f 

... _. 1«% Ub— 3ft— 1X3 

S56I % 16 — — 620 

7 23S71 AH 3% Sft— lft— 184 
10 I2A&40U12H 6% 7ft- lb- 1X3 

lima a s 5% 

"W 1 * t Vk— 310 

30 47461 28% 11 19b+ 6b+ 48.1 

30 U 11797 18 13b 

13 182933 Ub 8b 


7 18875 5% 
XB 13183907 7% 
0 13676 8% 

16U«42314% 

11 5714 Sft 

AIM 1% 


.20 
9 — 1 — 100 
3%+ H+ 100 
5%— H— 1X2 
Sft+ *6+1X0 
-- - - • 727 

1X1 




5% 246HHOIIT 22 4218 5*6 2% 4ft+ 1H+ 500 

Uft 6 HBO 20 14209565111% 6 lift + 4ft+ 580 
4ft 2 HCC 10388 8851 4ft 2 3ft+ 1 + 340 

5ft 1HHDR 10 5733 5ft 2b 5 + Zft +1004 

3U HHE7 7< 8008 Jb H I - 1 - 580 

4b IHHEIMn 15 9631 4b 1*6 3% + Zft +1210 

18% 13HHMSS 21 4447218*6 U 17b +2*6+ 1*0 

2% *kHMO 15448 2% *k Ya— lVb — 5X1 

10b iftHPSC 7 57894 10b Aft 6ft— 3b— 313 

3 HP5Cwt . . 30M4 3 - 2 - 98.9 

15 3HHWC 0 10 2833815 4. lift +10% +3742 

3% ftHoher 33S49 3ft !k TJk — .S— 3X7 

6H 3VkHodco 10 42 RS 6% 3ft Ift— 1% — 3X3 

9 7 Hoko 10 72 3188 9 7 Bft+ ft+ x3 

1% HHaltFn 43606 lft H 9k— fir- 35.0 

29ft 31% HomOII 0 25 7353329ft 22b 26ft+ 4b+ 19.1 : 

<% ZHHamnd 3J 8 2097 ift 2H 3 — ft— 140 

13*6 3%HonaBi 7454013*6 3% 4*6— 6*%— 602 

27*6 20ft Hanuln U 5 48057 27*6 20ft 26%+ 3ft+ IS) 

15% vftHrdsAs 17 2294115b Vft 15b + 4»+ 450 

Aft 3% Harken 51 66431 6ft 3% 5*%+ %+ 1X9 

IBb 13ft Harleys 73 7 1249318b 13% IB + 4H+ 37.1 
ib 2%Rorlyrt M 4150 «b A 5Va+ 2H+1O90 

Sb 5ft Harman 10 12 9178 Bb Sb 7V*+2%+4X3 

4b ZHHaroU 8753 4b JH 3b + %+ 80 

17*6 1IU HarpGP 10 11 85350 17*6 lift 15ft + 4 +340 

4 IbMorteHo U 10768 4 Ib lft— lft— 500 

37% 22 HrtMSt X8 U 74302 37b 22ft 36*6 +73*6 + 590 
£H aUHarvKn 8 9217 5% 3b 4b 

4b l%HattW5 71830 4b 1% Sft — b— 70 

12*6 4 Hauser 33HB 12% 4 4ft — 7ft— 6X5 


33% 4ft LA Gr 8 873347833*6 4H 21% +17b 43710 

4b 7ft LCS 32 5799 tb 2ft 4ft+ lft+ 57.1 

20 13% LOBS (1685 19 13*6 15 — Zft— MJ 

MU 9bLDI& 10 1552114% «b 12ft+ 3b+ 2S.I 

14% 7HLPL 8 15798 74% M4 10%+ 11%+ 110 

5 UftLSBNC 30 2109 22 18ft 21 +216+120 

13% 8 LSI U 0 13 15179 13% 8 12%+ 3H+ 363 

13% 7b LSI LB 18934717 13% 7b 10%+ *+ 13 

18% AbLTX 12207962 18% 6b 7*4- 3%- 310 

10« S4 LVMH J §6 46M09 54 IO7H+49%+840 

19% 7ft LaPete (688136 19% 7ft 9ft— 7*4— 440 
27ft lOftLaddSs 10 5 2083527ft 10% 21%+11%+UX8 
17 UbLOddFr 10 10102967 17 lib im— b— 10 

19% UftLaMITA 2868 19% Rft (Sb+ lft+ 1X9 

17ft Ub LflteUT B 35656734 17ft Ub 14ft+ lft+ 80 
27ft2B%LteShr (0 15 35(BZ7» 30*4 56ft + ift + 200 

8% SftLkaSwi 30 13 4171 8*6 5ft 6 - ft- 70 

6 3b Lokelnd 1WW 6 3b 4*%+ *6+190 

19 UftLSkUSs XI 1496219 lift 14%+ 3%+ 300 

9 5 LomRa 23139430 9 5 8 + «k+ 120 

10ft 7 LamoT 14 SSGUft 7 7*4— b— XI 

19*4 15b Lancstr 30 11 48092 in 15% 18%+ lb+ 7.1 

21*6 16*6 Lance 15 U 57436 21% 16% 19H+2H+ 1X1 

23b ISftLdLnSL XI U 12726 23b 15ft 15ft— 1*6— 1X1 

15b 10 LdtnfeB 0 10 799815b 10 11*4+ 1V]+ 1X4 

12ft AHLdmCB 14 566612ft 6% 8ft- lft- 1X1 

9% 7% LxMiGph 25976 9% 7H 9% 

9 4HLarra(V 50 If 2386 * 4% 5 — Zft- 3X3 

Bft 3 LasorPr 15 3AB92 8ft 3% 7 + Sft +1000 

2 % LoMfCa 6074 2 % 1 + +1X5 


35 


6% 4 Mardln 40 14 
8 3% Merllr 

8% SHMACNCP U 
Vft 6%Mednck 40 W 
72% THMerrGo 13 
8*6 7 MeryLit 1X7 I _ 
5% 3bMesaAr 16 ! 
7% 3%MetCall 20 10 1 

18 (5Vl Metcalf 
6% 4 NkHMA 10 
9ft 3 MWAlrl 
9ft 7%Me7rBc 
14 If MetMKA 

42ft ZOftMetMhB 
31 12 AAetrFd 

1% HMetrTt 

tfE £%%% „ 

£ l^l»S .0 147 
!b 30*6MUdlNI 40 IV 

am ■■ 

4% 3 Mlcrdv 

13 7%MlcBIIS 4 IB 

26 12 MicrTc 4 

3ft % Micros 
7% 4%MfcSe*n 
29ft 11 Micron 
70ft iSbMtcsff 
4% lbMlcrLb 
10*4 15 MIdABc 30 

20 UftMldAm 50 
U SftMdCcm X9 
22V, MbMdHud 20 
13ft 9 MdMaineXS 

(b bMWPcA 
13b AbMldSou 
22b MftMdSIFd 
45H 32*6 Mid ICn 
5ft IftUWurCm 

14 6b MldSffl 1 
40b SftMdwFn 
20% libMdwGr 
Sft 2Vkfflllr8M 

26% lSbMIHrHr 

21 lift Mil Item 
10*6 4% Mil tape 
10% 7b (MJ twins 
10 IbMindxa, 

45 25ftMlneSI 
13% SHMIntscr 
18% IDftMlnetfc 
9% 6% Minnie 
4ft ftMixher 
6% 2%MGask 

30 ft 17ft Mot) 1C A 
30% 17 MoMCB 
17b (lft Mob I Gs 
13% 5HMOCOH 

19 UHModtne 

17 imtMBIo 
a% 2% Mated r 

45b 32bM0(ax 
2% IHMnnAvl 
7% 3HMonltr 
5% SftJManTTe 
6b 5 Man RE 
6b IHManAnt 
28% M MantSv 
30ft ZFW Moor F 
5 3H(MoraHd 
33ft 26ft(MeoreP 
7*6 iftAAorFlfl 
19*8 lift Marina 
23% 17bMorrsn 
Uft 8 Mrsmr 
5% lUMnami 
16b VHMaaine 
4% ZHMotoPh 
10ft 8 Mata Pl 130 
Ib A Mata wt 
16 9*6MatUb 
27ft me Mueller 

18 Sft Mu ItOr 
25ft MHMullhk 
76ft 49 MuffmFt 
2V, %Mun(Dv 
lift 9 MuFSL 
Sft 4%Mveoon 





m 5 1%+ 3ft+ BXB 

^ljgft+22%+1094 

31 12 .13b- S%- 170 

11% % 1ft— *%— 2S0 

8ft *8 +6— 5b— S7S 

17b 10*4 Hft+ 5ft + 514 
5ft 2ft 3 - lb- 29.4 
18V] 13% 15*%+ 2*6+210 
52b 30*4 44*%+ 3H+ 80 
” 4b 4%+ 2b + 510 
4% 12%+ Sft + 770 
41% 4*k— 1%- 27.1 
7% Sft 6% .. 

4% 3 3H+ %+ 102 

18 32993 13 7% 12*6+ 3ft + 370 

4(18512 26 12 15%+ 1 + XB 

4E3T329W 4tt ?H-I5%- 68J 
1715J9 41k lfi 2b— IH- 370 
37 U742 3b % lft+ ft+5D0 
24 99775 7% 4% «%+ %+ 100 
28 9265129ft 11 » +17% +1570 

21 (12138 70ft 45b S3b — 1 — 10 
5 0683 4% lb lft- 3Vk— 5X9 
427518*6 15 17%+ 2ft + 1X5 

9 257920 Uft 17% + b+ 14 
12095 14 SftUft+3 +353 
4083 22ft 14ft 20b + 5ft+ 37J 
9 334213ft 9 **fc— 3b— 210 

76W lft b ft— 5k— 467 
123U 13b 6b 7 — Ab— 470 

28 200TO 32b Mft IS — H— 48 
X3 7170432 45ft 33% 38ft + 4%-t- 140 

32 18201 5ft Ift 4%+ b+ 50 
15 25463 14 6ft Ub + 7 +1120 
10 12 25311 40b 20b Mb +17%+ 812 
10 16494 20H Ub mft 

_ 7 20794 3ft 2ft 3S+ %+ 320 

XA 10196763 26% 19 19ft+ H+ 30 

44077 31 Uft !6*A+ 4b+ 3X0 
1898910*6 49% Sft— ft— &3 
A 5009 10% 7U 7U. — ■ 2ft— 250 
3729410 lb 2 

L5 12 1M6 45 25ft 42ft +17 +6X7 
7 11TI19 13% 5% 7% — 1*6— 1B0 
28292559 18% 10ft 16ft + 4 +3X0 

29 105U3 9% 6% AH— 2b— 250 
4533 4 jn IH— 2b— 0.1 

18439 6b 7% 3b- IH— TLA 
160309 30ft (TVk 30ft+UH+6XI 
143865 30% 17 30b +17 +658 

X6 4276 17b 12b 16ft + 5+4X5 
10 18 29310 13% 5% >3V] + 7% +1348 
30 9 4109319 13b 15ft— b — 40 

24221741517 UH 15% + JB%+ 1X7 
44794 4H 2b 3ft 
.1 “l«W«b 32% 3WA+2 + 50 

i3^| g 

s.MonRE r rt Ft a 

41734 6b lb 5%+ 4 +2280 
10 U 34799 28% U 22ft+8 +550 
X* 10 27627 30ft 33b 3QV]+ 6b+ 250 
3982 5 3% 4Vk+ ft+ XI 

20 14 5V02 33ft 26ft 30 ft + 2 + 70 

W M,1 S^T* > ^ +5,ft+3L? 

. 17 80353 5H lb 55k+ 3lk+17X7 

10 17 26813 Ub 9% 16ft + 5% + 514 
21 29162 4% 2% 3ft— b- I «4 
364610ft B 9b+ ft+ 53 
3447 lb H %— ft— 7X8 

B 8 7744 ISb 9b l Oft— 4b— 31.1 
71 3881 27ft 13% 25 +11 + 780 

11 lUMIO 5% Bft+7%+AX7 
30 8 34930 25ft 15ft 21b + AVt+ 4X3 
49 33K5 76ft 49 76ft +23 + 433 

„ J* ft- lft— 750 

19 7 758314ft * 9b+ b+ 28 

17440 8ft 4b 4 + ft+ 9.1 


i 


% 


31b 17V, MAC RE 
Uft 10 NB5CI 
91H <7ftNEC 

12 5HNEQAX 
14ft VbNESB 
Mb BbNF5 

0 3b NHD Hr 
5H JbNWGrp 
2% IbNanomt 
73 Bb Nana VI 

13b AbNOPCO 
27V] TTftNaaflF 
V 24ft NB Alsk 
13% 10ft NBkWV S 19 
1M6 HNBusSv 

2 IbNtCOPff 
15b lDHNCtvB 
25% 20ft NIC Be 
42ft 32HNCNJ 
15b HUNICptr 
32b mkNData 

2b MN1HMO 
H 1% N (HI ter 
10 7HNHlTLal) 

19b lift Nhlns 

3 IbNLoan 
-- a NtLumh 
. . iHNAtodta 

18*6 7 NtMerc 
4b lfkNMIern 
lift Aft NtlPzas 

13 9 NtSanlt 
27b 14 WtSav 

2% UkNTedis 
14% 8%NIWnU 
10 3ftNatrBts 
7H IHNtrSun s 
20% UftNovgGp 
14b SbNEECO 
15% 7%Nencor 
6% 4b NfllsnT 
7b 5b Meant 
Aft 3 Nestor 
22b 14 NwkEk 
72% AHNfwltSv 
4b 2b NtwkEI 
44ft 25 NMItro 
<% lbNevGtd 
tb 6%NevNBe 
Bb AbNBnmS 
MH liftNECrlt 
27V] 19ft NE Bus 
16 8% NHmB 

25b 17ft NJ Stl 
1% ft NwVtsn 
lb HNwVanpf 
raft a ny Ben 


_ 15 50726 31b 18ft 31%+U + 78.9 

30 10 2082 14ft I0H II + 2H+ 25J 
0112 36696 91% 67ft 78ft + 5 + XB 
4573812 5b 7b- 9k— HL1 
84 7 57928 Mft 9b 10 — 2b— 210 
20 10 25141 14b 8b 9b 

9 5460 8 4 i%+ 2H+ 760 

JD4I Sft 3% 3% 

3113 2% lb 3 — ■«— |LI 

20 U 7S2213 8*6 11*6+ 3%+ 39.4 

„ 13 1517413% 7b 12VS+ 5H+ 750 

20 13 32146 27V] 17V] 3db+ 6b+ 330 

13 IS 577829 Mft 28% + >*+ s 

fv 

13 I0H UaX »6+ 314 

XO 13 8277 25% 20H 25 + ft+ 20 

X3 10 12067 42ft 32b 3Ab+ b+ 3 

XI 3115406515b Rb 13H+ b+ 20 

14 1723943132b 18% 2Sft_ l%_ xl 

^ ft 1 

17 2990510 7% 8 

56^ S ?ft 

a ^11 fc to "s? a 

14 40955 lift 4ft W+ 3I6+9U 
Ji 17 mu » 13 +4 +440 
U 8 872927b 74 86 +lflb+ 61, 

? ’Sif ,2: IS »■+ ”+ 30 
J SfG 55? M +5b+«a 

20 8128 10 3ft ift— |*fa— 31 
12 19039 7% 1% 7 + 2ft + SL6 

I9.39KZ3 0 ? 1 *1> w%+ 4b+ 4ii 

10U6145 Ub tb R +2 +2X0 
18209909 15% 7b 13% + 416+ 47.9 

W 122 i ta «k+2 + 4X4 

33009 7b 5b Sft 
19881 6 VS 2b Sft+ 7H+T27X 
17221527 22b U li - lft- 11.1 
27526894 12% 641 U%+ 2%+ 70S ■ 

, IS - 4406 Mi 2*4 3%+ lft+ <0.9 > 
-7 17 94227 44ft 25 29 - 2b- 70 t 
3104 4% 1% Ift - ‘ 

4236 Bb 6b Sb+lft+220 
36998 8% 6b 7% + %+ U5 
_ 26111364 34ft 16ft 22ft+ IH + U.9 
20 1BinflU27ft 19ft 3ft + ib+ — 


n 


. 81 

7 68393 16 Bb 10b— b— X5 
• 34687 55b 17ft 21b+ 2b+ j<5 
72974 Ib ft %+ H+6X7 

3« lb % lft- ft- 1X8 
8Rt2 70Hr 6 6b 


on next page) 









5 * a + 2 *+ «b 
5 5 — *- 137 

13 U — 14— .9 

aw a* 

h sw+ i*+ 25J) 

KM 14(4 + 3V4 + iu 

aw aw- a w— 4» 

3 3W— *— 67 

IV 2SV4 + 914+ 50.0 

uvi am+m+ au 

MW 19W + 5 4- 319 
S 59b— 1(4— 203 
5Vi 9 + 2* + 447 
in 2 - 1*— 407 
8* 1DW + 2W + 32J 
MW 2114 + 7(4 + 5U 
16 22(4+ «4+ 257 

9* 9Vi 

11* 19V. + 3*+242 
Mi 7 — *— *7 
7 8(4— W— 97 

lVk IW + (4 + 77 
9* |IW + (4+ 47 
7* 9*— 3 — 177 
1* TVjf W+3U 
4 * s + *+ ii.i 
12(4 13* + 2* + T7J 

14 MW— 2W— 110 

3 414+ 3*+ 7B7 

184 Itfc- 29b— 437 

11* 17 +5 +417 
11* 17*+ S*+ 47.9 
14ta 27 +1114+ 717 
13 15 - 3V4- 187 

12* 15*+ *+ 5J 
II 11*— 3*— 197 
7* 9*— B*— 477 

18* 23*+ 2(4 + U0 
7V5 7*+ 514+2100 
13 3414+11*+ 847 

K4 1W- W-HU 

1 H4+ 99+ son 

34 4114+1714+ 72.9 

3814 44(4 + W+ \A 
1114 1414 — 2 — 111 
7* I1W+ 3W + 447 
17* 19*+ 1*+ 7 A 
23 27*+ 1W+ «J 

7(4 14*+ «*+ 05 
3* 7w+3*+m» 
714 17* +10* +1347 
3* 8* +414+1300 
13* 14 

9(4 19*+ 8(4+ 747 
5* 6(4— *— 37 
1* 2W+T14+747 
7* 12*+ 3U+ 94.1 
8* 9(4— 14— 5L1 
14* 23*+ 5*+ 948 
(4 (4- 6110 

13 14(4+ 1*+ 9 A 

414 11*+ 4W+ 547 


17 74248 28 13* 34 + 9W+ 07 

173621 1514 9* 13*+ 1(4+ 127 
M 33105 15* 714 9 + 1U+14.I 
13489435 10* AVI 7W+ *+37 
3876 5* 3(4 4* + 1 + 307 
24441 4* 1* I*— 1(4— 442 
10 33492 13* 514 7(4— 3(4— 317 
72920 8* 3* 4*— 2(4— 327 


72920 8* 3* 


22 20294024 34 23* 31M+ 3*+ 105 

17 4 4987 18* U* 17* + 3(4+ 2Z1 

39925 7* 4 4 + *+ 1+3 


42405 2(4 * — 1 — 75-9 

11 21019 4* 1* 3* + 1*+ 07 
16 15 2527 14* 13 (4(4— 1(4— 94 

67 19074 2614 20 22 — *— 17 

10 12144 3(4 1* 2(4+ *+410 
99746 5* 2* 3*— W— 10J 

t <%=]££ 








BcralbSgfrUmnc . 
BUSINESS /FINANCE 


MORE 

BUSINESS 


Monday: 

Eurobonds/Intcmational Credit 
and World Stocks in Review. 


Tuesday: International Stock Markets 
Wednesday: Madison Avenue. 
Thursday: International Manager. 
Friday: Wall Street Watch. 



f The Trib’s business 
section is now more 
comprehensive than ever. 
Every day if: s packed 
with the business news 
you need. 

(And much, much more. 


Tuesday through Saturday: 
Currencv Markets 


Personal Investin 


on the second Monday 
of every month. 
And the latest financial 
figures every day. 
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A'* ' 



TM7 MB 

Net 1988 WBB Net 
ASM* Ohf. CWl AsH 
vatue CaW VMue 










809 

08 


801 



943 

03 

01 

7JI 


MunBd p 

944 

20 


9.76 



1904 

09 

41 

ftS 



1X14 

125 




1477 

U< 


1 401 



1979 

102 


3X91 


TxFBdn 

1505 

108 


1631 


TxFShn 
A8T Funds: 

15J7 

04 


1621 

799 

974 


Emergp 

bjh 

01 

21 



802 

.17 


941 


il Milne P 

1202 

122 

.13 

1327 


AddlSnCo P 

** 

.10 


1400 

9.19 


AdvnlG p 

903 

.96 











S.I9 

.18 




Const! P 


4S 

27 

701 

927 



800 

1.14 


129 


LlmMITrp 

HI 

75 

13 


607 


welnaEo p 

826 

.11 


9.19 



022 

2Q 


809 


Classln m» 
EMTp 

1?S 

42 

26 

653 

1204 


GlbGmnp 

1704 


01 

1904 


Glbincno 

2001 






1002 






1605 

09 


1824 


MedTcnp 
AMEV Funds: 

948 


.96 

901 

906 


ASIAN 

909 

45 



Cooin 

1104 

2D 

.03 



Kducr 

1707 

11 

01 

1X6/ 


Grwih 

1407 

09 


1X04 



HUM 






1777 

01 

03 

1647 


TFNat 

9M 

.73 


905 



9J2 

.90 


901 


AcrnFd n 

3242 

02 

3.18 

3623 


- AhitureFd n 
Advesi Advant; 

927 

25 


9.1S 
6 06 



880 





1847 

24 

08 

11.94 



9,11 

00 


9.71 


Socl np 

700 



905 


AtorGPt 

946 



10J0 



XU 

06 

25 

540 



1142 

46 

04 

1225 



505 

03 

23 

729 


Cenvp 

606 

0* 


906 


COUnlDt p 

1249 

ft 

44 

1400 


Dividend a 

245 

47 

222 



843 

J» 


627 


HlYld p 

843 

105 


621 


: tatlp - 

14.13 

.13 

ISO 

1574 


insCalTk 

IftSMunl 

1106 

03 


1703 


XB5 

42 


923 


Manlrrcp 

H01 

1.11 


1104 


Morto o 

903 

98 


661 


MunlCA 

901 

09 


947 


MunlNY 

X3B 

04 


BJO 


NNMuni 

844 

JD 


941 



1X12 


18 

1X12 


1 Surveyor p 

«.12 


09 

1105 


Tech P 

a met Capital : 

33.11 



U3O03 



1103 

J6 

.12 

1308 


■ CarpBd 


71 


70S 


Enter p 

945 

-30 

04 

1023 



5726 

103 

JO 

46.19 


FdMtpp 

1303 

109 


1238 


FundAm 

949 

1« 

03 

1029 



1831 




Growth 

1420 

21 


1X75 


Harbor 

1148 

04 

.13 

1229 


. HlYld Inv 

844 

120 


X77 


Munlfid 

1747 

141 


1841 


OTC 

2010 



429 


Pace Fnd 

07 

09 

2103 


Pravldnt 

192 

20 

.16 

194 


T*E HYP 

1093 

.97 




TdxExp 

1005 

72 


1X79 


Venture 

American Funds. 

1141 

J1 

01 

1170 


AmBalP 

1013 

03 

22 

1046 


AmcapF p 

941 

29 

29 

9.99 


Anututi 

1705 

.96 

07 

1759 


BondFdP 

1114 

126 


1374 


. CapInBI P 

21.13 

1.17 


2204 


CapWIdP 

1509 

1.10 

23 

1407 



2194 

26 

t.71 

3X61 


Funding o 

1145 

47 

46 

1468 


Govt p 

1174 

122 


1324 


GwthFdP 

1506 

21 

09 

1751 


Hi Trsl p 

1439 

127 


1409 


incoFd 

1872 



>148 


IntBd p 

1438 

1>Q2 


1170 


invCoAp 

1241 


.76 

12.94 


NwEctn p 

1884 

47 

121 

3008 


HewPerp 


ft 

03 



TaxExptp 

1044 


1008 


TxExCAo 

1143 

03 


1393 


TxExMDP 

1337 

JM 


1369 


TxExVAP 

1304 

XJ 


1416 


WshMutp 

1145 

06 

24 

1209 


AmGwth 

432 

24 


651 


AHngen 






Am Inv n 

501 

IM 

J» 

629 


Ainvln 

Amer Natt Funds: 

822 

1.13 


703 


Growth 

427 

.in 

21 

411 


income 

1X67 

.73 

2.14 

1706 


Trtflex 

14.15 

01 

22 

1446 


API Tr n 

9J» 

.17 


1128 


AmwvMut 

tffi 

.15 

174 

649 


Analytic n 

107 

1706 


Armsman 
Aqulla Funds: 

621 

.11 

23 

6tt 


Arlz 


47 


940 


Hanoll 

12JB 

.74 


1005 


??Soto 

AscPtSlk 

AS 

It 


904 

ift 


AvanGn 

907 

73 


903 


Axe Hough Ion: 
Funasnp 
IncoFd no 

747 

507 

43 

00 


70S 

500 



tit! 





BB6KH 



1025 







106 

■„1S 


101 

r 

Entrn n 

933 

01 

.75 

112? 


1109 

245 

XU 




720 


09 



Tax Free n 

631 

04 




UMBSin 

1107 

08 

ft 

1202 


UAUBBn 

VLB 

03 

ixiv 


Value n 

1438 


08 


BairdBIOl D 

1073 

.15 


1128 


BalrdCOP 

1208 


1405 


BkruSGvn 
Barnett Funds: 

1520 

109 


1*99 


BascVIn 

1101 

02 

MS 

1X18 


Fixedin 

908 

04 

946 


Strolln n 

100 

08 


.96 


BoscomBol 

2009 

.91 




BeaconHIIln 

2X14 


3621 


Swmom Capital: 
CatJFLn 
CaTFfn n 

11.16 



IJl 


1021 

X7S 

73 


1001 


CalTFH n 

823 

05 


X57 


CaTFIn 
CPTNT II 

1012 

42 


1006 


9.97 

74 




GNMA n 

9.74 

01 


909 


Goldin n 

1000 





NITFI n 

9.91 

03 


902 


Tor 199a n 

1041 

76 




8102 

3.94 


B57B 


Torimn 

5222 

190 


MJJ 


TartOMn 

3333 

108 


37.16 


Tanoosn 

TorTOiOn 

2128 

1496 

.95 

42 


24J6 

17JI 



11J7 

.90 


1203 





lBOn 

17.91 

23 

23 

17.98 


101 n 

I2JB 

79 

21 

1323 


BIOEGv 0 
BlanPrecMn 

1005 

JB 

.14 

972 


800 



727 


BlnStGr no 
Beslan Co: 

929 

.10 

.18 

909 


CapAarnp 
GNMA HP 

1AM 

09 

107 

w 


Madinno 

1129 



1143 


SpGfn ne 

1202 

J3 




BasGri n 

1027 




Brndvwn n 


JO 




Bruce 

Bull & Bear Gp: 

7X10 

202 


6504 


CaoGrthno 

835 


101 

649 


mr 

w iw ra> 

Asset Dtv. Can Asset 
Vdue Gain value 


Name 


w iw m iw' 
Asset Ditf. Cam Asset I 
Votue Grin VCftje 


Ealnc no 
Gotdinv no 
HiYMdnp 
JpkEWdb 
T osFreerip 
USGvt no 
Cclmos nt 
CafMun no 
CoiTrsin 
ColUGvn 
Calvert Group: 
Ariel 
Caultv o 
GvLNJ 
■nco 
Social d 
S o CBO 
SpcEo 
TiFLMs 
T«FL na 

USGov 

WsMreal 
Capstone Group: 
EqGuord 
FundSW 
Income 
fflHG 
Trend 

Carnegie Funds: 


9-90 40 

1X37 03 

Ji.rr u» 

15.75 . 

1174 1.19 

I OB UB 

1002 57 

■52 .62 

HLB6 .39 
949 06 


U07 
1124 
1043 
US 1117 
1744 
1X65 
1008 
A3 SJ7 

has 

92? 


1150 .15 

1172 .11 

1500 .91 

1156 142 

2024 U3 
»*T> I AS 
I2J0 J1 

1045 59 

105 102 

1126 127 

15.17 04 


28 2X55 
17.49 
1149 
. 1147 

A6 3123 
1324 
107 
1053 
1120 
14.11 
J4 I7J1 


8.91 

503 

Ml 

1093 


.10 

04 

43 


A3 901 
1040 
5.17 


® 1051 


1101 


CooTotH 
Govt a 
T&ENHY 

Cardinal 
CordnKJvt 
CnrrrShr n 
DianipHY 
Chestnuts n 
CIGNA Funds: 
Agresvp 
GovSocp 
Growin p 
HlYld P 
Income a 
MunIBdp ( 
Value a . 
Cllloank ihA-ClT: 
Baton nl 
Equity nt 
tocom n| 

ShlTr nt 
Clipper n 


1401 
1077 
1022 
9.19 
1070 
OSS 
74.74 
11 JO 


43 

J2 

M 

59 

AS 

54 

143 


6905 2A0 


04 1541 
!OT4 
04 957 

941 
A7 1451 
042 
l-» 1442 
.14 1104 
106 7402 


904 04 
9.92 04 
1104 02 
907 l.li 
705 JO 
7 32 05 
1147 OS 


1107 

9JD 

1153 

10J71 

703 

704 
OS 1 179 


103 

1.75 

100 

140 

33.74 


1J5 

1.92 

1.72 

149 

100 37J4 



• AdvGIdp 

3424 

03 

.90 

3X17 


CetTEp 

602 

49 


6.90 

I 1 

CoraCstip 

4103 

>29 

48 

4270 


CrpCall p 

4440 

303 

08 

4275 


Dvidln 

609 

43 

23 

7X7 


Eofylnc 

>304 

78 

1*99 


Fund 

1X1? 

00 


1&2S 


GvtSecn 

1129 

.94 

25 

IUH 


Gr wirt 5ft 

1040 

23 

123 

1145 


HlghYld p 

7.18 

07 


721 


Incomes 

603 

09 


601 


incPls 

8.93 

09 

05 

X94 


lnlEats 

1542 


46 

1821 

\ 

Ml TEP 

624 

43 


001 


iVutTE a 

407 

43 


678 


NYTEp 

428 

03 




onTEp 

628 

44 



smlndxp 

9.73 

04 

23 

12J» 


TXIftSP 

724 

01 


7-53 

f 

TxEiPtp 

1X77 

1JQ 


)]jU 


USGov p 

707 

09 


7.10 

4 

US ioxb 

1207 

22 


1307 

a 

VIP Hi 

9.95 

41 


973 


Columbia Funds: 
Fixed n 
Grtl> " 

Muni nr 
Seel n 

Common Sente: 
Govt 
Grovrtn 
Grolnc 
Cwtm ab 
C wittiCO 
Camposiie Group: 

Basin p 

Growin p 
ineoFdo 
NW Pip 


tmSxP 
USGov p 
value p 

Concord income: 
Cony 
USGov f 
NatITEf 
Conn Mutual; ‘ 
Govt 
Grwfft 
TatRet 

Conti Enltln: 
EovilY 1 
Owl net 
TE CA 
USGovtl 
Coatevn 
Counsel tons Fd: 
Cop Aeen 
EmGltin 
FVxdiiic n 

tnlGutn 
NY Muni 
CntrvCaG 
CoweniGrt 
CowenOpP 
Criterion Funds: 

. Cmrcinp 
Guinstp 
invOualn 
Lowry P 
PiiofFdP 
Quaifax p 

Sun btl o 
Tcchnol p 

usGvtt 
CvSeesf 
CrliGIGr It 
HlYld 

CumbrMG n 


JD In 

IQJ4 


m 951 
674 
659 


Goto 
HISri 
HlYld n 
Industrl 


04 


IX 


10.17 At 
70S JO 
18.91 52 


05 1M4 
1100 
1101 


8-59 55 

847 105 

74* 01 


904 

10.11 


&0I 

1000 

901 
1000 

929 

15.19 

XW 

902 


AmValt 

ColTxF I 

Convt i 

DwGftit 

OhrGlht 

GPIust 

HlYld 

NYTxF I 

NtRol 

Optn t 

SecrsTEnp 

TaxAdno 

MonoUd I 

Strut 

TaxEx 

US Gvtt 

Util I 

ValAdt 

WWWdt 

Delaware Group; 
Dectrl 
Oectrll p 
Delawre 
Deleon p 
Dektil 
Del chi l p 
Gvtlncp 
invei np 
TxFrPo 
TFUSIns 
TxFrUS 
Trend 
BIT Funds: 
CanGtp 
Cumt p 
GvtScp 
OTCGrn 
Destiny I 
Deslli 
Dimem 


PaeHIc 

Selecdn 

Tech 

FstEcsl nr 
Fst Investors: 
Band Apr p 
Dhcvryp 
GOvtp 
Growth P 
High Yd p 
irwomep 
inti Seep 
NYTxFr P 
SpocBd 
ToxExpt P 
Values 
First Trust: 
TFInem 
TF Insur 
US Gov p 
Flap investors: 
CprCsnp 
EmGwthP 
inlTr p 
TetmcSnp 
TotRTPVP 
FtonMp Greua: 
aztep 
C nCshnp 
CTTEP 
GATES 
ICY TEP 
Ml TE P 
NCTEP 
OH TEP 
PA TEP 
TnTE P 
VATEP 
Flex Funds: 
Bond no 
Growth iw 
incGrttinp 
Mulrfld pn 
RolGrnp 
Fert r eio Invst: 
GISI r 
HIQualt 
HYMunlt 
TP US r 
44 Wall Ea 
44Wall r n 


605 
1240 
7JS 53 
342 07 

724 26 

.ss 

036 M 

9.15 

901 


AM 
1*39 
702 
305 
7.90 
II .W 
12.91 
039 
1045 
24 1U4 


3S 'ft 

1079 .94 

115 .W 
1101 109 

016 M 
305 

13.15 - S3 


04 1004 


13* .0. 


lllJS 

£0Z 

1303 

£.19 

“ *-£ 

oUSI 


904 
1003 . .12 


1117 
i $ 


■950 

1070 


83 

1008 


1342 

15.11 

952 


904 


10J3 09 
1500 SB 
1000 AD 


90* 
1104 
12.10 
44 1443 
954 


904 04 

43.90 3.14 

9.10 AS 


9.17 

9.10 

9.9S 


a 


£2 

90S 

909 


JO 


JO 

02 


943 
1409 
904 
902 
01 909 
1044 
9J0 
1DJ2 
954 
1000 
958 


1922 

1177 


.77 


1805 1.14 

5X0 


11.94 


1825 
.19 907 

1303 
030 
n 9J2 


"ttss, 1 ;™" 


906 
1059 
905 
1000 
304 
n n* 


A7 

22 

71 

21 


905 

1203 

954 

904 

442 

241 


Mmenaiona] 

OFAConti 


Fds: 


DFA Small n 
DFA Fix n 
DFA Govt 
DFA Japan n 
DFA UK n 
DGDIvn 
Dodo Cox n 
DoduCtuc n 
DhleExCC 
DfcleTx 

Drcxel Burnham: 
Bumhm 
□ST B nt 
DSCvt 
□STEt 
DSGvt 
DSTGrt 
DSTLnt 
□STOP 
DSTPt 
FenEoul 
TxFrUd 
TFLngP 
Dreyfus Grp; 

A Bond n 
CoiTxn 

Con VI p 

CvSocn 
Dreyfus 
GNMA HP 
GwthOpn 
InsTx np 
inform n 
Leveroe 
MA Tax n 
nj Tax np 
NwLdrsnp 
NY Tax n 
NYTEInn 
NYlTx nP 
ShtlntTE n 
StrAsap 
Strtlncp 
Sirtinvp 
StrWIdp 
TxExprn 
ThdCntr n 
USGvln n 
Eaton Vance: 

EH SHc 

GvObfgs 

Growth 

Hnriew 

Inc Bos 

Invest 

MunBd 

Nautilus 

SaocEat 

TotRetp 

VS Spec! 

Eaton V Marattin: 
CoiMnt 
Hllnct 


XI 2009 
1043 


1017 
909 
.15 1202 
90! 
04 904 

07 1059 
.16 1009 
1042 
903 


1304 
1442 
2404 
u 653 
.16 U1055 
1421 
03 954 

1700 
1107 
U1148 
1554 

32 


i np 

Fnntr np 
Grwtti np 
inaxn np 
Snectn 

i Franklin Group: 
AGE Fund 

Cal Ira 

CvtSec 

CarpCah 

DNTC 

Equity 

FedTxFr 

Goto 

Growth 

HY TF 

IncaStk 

insTF 

McbjTF 

NVehTxF 

MNIns 

NY Tox 

OhlclTF 

PATF 

Option Fd 

PuerTF 

Si Gov 

TAGov 

UHIItfOS 

USGov Sc 

CtdTFr 

Franklin Mod Tr: 
CoroCsft d 

invGradep 
RI&OIvp 
F reedom Funds: 
Eo VI > 

GIoW f 

GBjIP 1 

Gotdt 

GvPhrtt 

MadTEt 

RsBkl 

FundTrust: 
Asgresfo 
Gwth Ip 
G rain fp 
Inca l 

Fund Source: 
SauTTrp 
GvSoc 
IntlEqfPn 
GatxHIl nl 
GoMIIGrnt 
GetcoQDftan 
GIT invst: 
EqSpcn 
HlYld n 
IncMaxn 
IftARf ft 
TxFrVAn 
GNA inv 
GotewyGrn 
GatewyOon 
GTGtotwl: 

Bond 
Europe p 
Gov Inc 
luff p 
J apan p 
Padflep 
WldGTP 
Galaxy Funds: 


6.14 
1103 

741 

405 

5.14 


25 

4T 

.15 

07 

A3 


.18 601 
06 1345 
741 
409 
00 547 


309 

1004 

lain 

1004 

352 

*74 

1105 

503 

1001 

I2A7 

IBM 

10.13 
2.11 

1044 

iaii 

1003 

10L43 

1041 

1007 

9J14 

495 

10.14 
1007 
I0JJ7 

7.19 

701 

446 


43 

42 
J4 

71 

43 
45 

04 

.12 

52 


300 

1007 

1003 


54 

02 

AS 

72 
76 
79 
JO 

73 
73 
.16 
79 
73 


903 
758 
1151 
09 645 

1102 
1094 
01 1903 
1301 

01 206 
11.10 
1040 
10A9 
1104 
1002 
7102 
953 
52 5.17 

1056 
10.11 
9 A* 
744 
6A2 
650 


2177 100 

805 H 


21.11 


1001 


BM .19 

10.16 01 


1044 

1508 

956 

KUO 

9.14 


1.15 

77 

76 


1001 
03 1004 

01 10JB 
U45 

948 

02 -KL63 
49 1073 


Volume Fell Sharply in 1988 


United Press huenattorad 


NEW YORK —Traders on ihe nation’s leading 
security exchanges failed in th«r attempt to rerise 
a page in the history books during 19S8 as trading 
volume fdl simply from record 1987 levds. 

On the New Yorit Stock Exchange the final bell 
rang out the year with trading of slightly more than 


40.8 billion sixains, down 14 £ percent from the 
1987. 


47.8 billion shares traded in 

Bond trading on the Kg Board feS for the 
second consecutive year by more than 20 percent, 
as dollar volume declined to sHgfatly more than 
S7.7 bOboa. down from S9.72 billion, in 1987. 

Composite volume — trading in NYSE-listed 
issues on the exchange floor and in outride zoadeets 
— came to 47J3 billion shares, off 14.8 percent 
from the 35.37 bQlion shares traded the year be- 
fore. 

The most active day on the Big Board was June 
17, when 343.95 mfflzon shares changed hands, 
well below l98Ts “Black Monday,** Oct 19. On 
that day the selling wave was so huge that the 30 
blue chip stocks that comprise the Dow Jones 
industrial average did not open for up to two hours 
after the opening bell and the volume soared to 
over 600 milli on shares — more than triple 1987 
daily average volume. 

The most active week in 1988 ended Friday, July 
l. when 1.042 fcaHion shares traded —a trifle when 
compared with the five days ended Oct. 23, 1987, 
when a record 23 bill ion shares changed h gnf l\ 
wiping out all previous records. 

By way of contrast, analysts noted that only 958 
nnDion shares were traded in all of I960. 

Average daily floor volume on the NYSE fdl to 
161.2 million shares, off 13.6 percent from the 
unprecedented average of 190 mtOiou shares a day 
in 1987. 

Monthly turnover of around 3.4 billion shares 
fdl by 15 percent from tbs 4 billion shares traded 
in an average month m 1987. 


The slowest day of the year was the Friday after 
Thanksgiving, when just 72.08 mflEoa shares 
changed hands. 

Trading volume on 1987*s slowest day — also 
the Friday following Thanksgiving — was 86.4 
million shar es. 

The slowest week ia 1988 was the period ended 

Nov. 25 when 431.5 minion <har p« rhangrd bands . 

In 1987 the slowest week was the period ended 
June 13, when 81 1-96 milli on shares traded. 

NYSE warrant volume for the year fdl by more 
than 38 percent, to 122 £ million from 197 minion 
in the preceding year. 

On the American SrnHr FTf-hnngp stock volume 


of slightly more than 15 hillioTi shares for 1987 fdl 
sharply from the 3.5 Nflirm shares traded in 1987. 


Trading in Amex-listcd stocks in outride mar- 
kets brougfai the composite total to 2£9 bfflion 
shares, down from 3i9 billion shares traded in 
1987. 

Average daily volume fdl to riighdy more th?" 
9.9 million shares, 28 percent bdow 1987*s 13.8 
million shares. 

The Axnex repented the n umb er of new Huinw 
for 1988 fdl to 113 from 152 last year. 

Dec. 1 when 19.6 mflUan sharesdhmgeJ hands, a 
55 percent drop from the most active day in 1987, 
the day after Hack Monday, Oct. 20, when 43.4 
million shares changed handf 

The most active week on toe Ames was that 
ended March 13 when investois traded 75,564,415 
shares, 52 percent fewer than toe week of OdL 23, 
1987, when a record 15&6 r tfnina shares traded. 


was toe Friday after Thankgivmg when volume 
slowed to a mere 4.7 milli on shares. 

In 1987 toe first trading day of toe year, Jam 2 
was toe slowest day^ when 6J2 million shares traded. 

Dollar volume of bonds traded in 1988 fdl 
slightly, to S600.9 criHion from $6863 mfiBon in 
1987. 
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EUROBONDS 


Volume Up 21% in 1988, 
Easing Long-Term Fears 


Hie new-issue 
volume of $173 
bSQiou was a bit shy 
of the 1986 record. 


By JOHN J. DUFFY 

Internationa! Herald Tribune 

P ARIS — New-issue volume in the Eurobond market 
climbed by 21 percent in 1988, easing fears among some 
market participants that the precipitous slide in activity 
that occurred tn 1987 might be the start of a long-term 

> trend. 

< v : The volume of new Eurobond issues launched in 1988 totaled 

' 3273 billion, up from $142.7 billion in 1987, according to a 
preliminary tally by International Financing Review, a weekly 
- Euromarkets joumaL Volume last year was stOl somewhat shy. 
-however, of the record $184.5 ■ . ■ ■ 

billion in 1986, during the m . __ 

• height of the bull market in lnC D6W*I88UC 

E fi£3Si, «« *> volome of 8173 

counted for the bulk of new btOion was a bit sby 
offerings in the market. New ; 

; Eurodollar issues amounted of the 1986 record. 

to $69.84 billion last year, or 

40 percent of total volume, 

compared with $59.65 billion, or about 41 percent of total 
. volume, in 1987. 

Eurobond analysts said that the stronger performance of the 
' market for doQar-denominated securities reflected the greater 
- stability of the U.S. currency during the year, following the steep 
falls or previous years. 

- “As the dollar stayed within what the market perceived to be 
- G7 trading bands, confidence in the Eurobond market returned, 
.. and investors began reaching for yield.” said John Lipsky, direc- 
- tor of international bond market research at Salomon Brothers in 
‘New York. 

Aside from the U.S. dollar, the principle currencies benefiting 
p : . from the desires of many investors for relatively high yields in the 
■’v Eurobond market were the ranadi«n dollar and the British 
..pound. 

I N U.S. dollar terms, issuers launched $23.67 bflHon in 
Enrosteriing debt last year, up from $14.81 billion a year 
earlier. In percentage terms, sterling-denominated Euro- 
bonds captured 13 percent of the mantel in 1988, up from 
about 10 percent in 1987. 

The Canadian dollar did even better, doubling its market share 
from 4 percent to 8 perce n t. Again in U.S. dollar terms, new 
- EuroCanadian issues totaled SI 3.22 billion in 1988, up from 
; SS.99 UHion a year earlier. 

Among other high-yielding currencies, the volume of new 
Australian and New Zealand dollar bonds declined last year 
- compared with 1987. This was principally because of investor 
concerns about the stability of both currencies, according to 
.. analysts. 

Another loser in toms of Eurobond market volume in 1988 
- was the Japanese yen. The amount of Eurobonds denominated in 
.. yen fell to $15.41 billion in 1988. from $22.74 billion a year 
_ earlier. 

^ dampen^tb^need for credit in 1^88," & £ri^Mr. Lipsky^rf 
■. Salomon Brothers. 

Among Eurobond houses, Nomura International Group re- 
tained its hold on the top underwriting spot In 1988, Nomura 
- acted as lead manHgpr on $17.67 billion worth of Eurobond 
issues, for a 1032 percent market share. 

Nomura's closest competitor among Eurobond underwriters 
was Credit Suisse First Boston, which managed $13.89 billion 
worth of new issues for a 8.11 percent market share. 

Japanese booses continued to dominate the rankings. The Big 
Four Japanese securities houses accounted for nearly a quarter of 
. all underwriting activity. 

But dealers said that the Eurobond market in 1988 was not as 
completely dominated by the Big Four firms as in previous years. 
They said that after the wave of massive layoffs that hit the 
industry in 1987, major houses — including the Japanese — were 
\ less willing to bring unprofitable deals to market than they had 
been in the past. 

Other prominent trends for the year developed as a response to 
investor concerns about liquidity in the Eurobond market 
To address these concerns, new issues tended to be larger in 
. 1988 than they had been in previous years. The nearly $70 mllkm 
- of volume in the Eurodollar market, for example, was accom- 
plished in 448 deals. In contrast, in 1987 it took 491 deals to 
produce only $60 billion in volume. 

New issues were also ampler. To a large extent bells and 
whistles were out in 1988 and plain vanilla was in. Such instru- 
ments as floating-rate notes, variable-rate notes and convertible 
bonds all declined as financing vehicles last year. 

Meanwhile “straight bonds” — fixed-rate issues with stated 
. maturities — were very much in evidence. They accounted for 75 
percent of total volume, compared with 65 percent in 1987 and 69 
percent in 1986. 
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Israel Devalues Shekel, Announces Austerity 



Xeu ten 

JERUSALEM — Israel devalued the 
shekel an Sunday by nearly 7 percast against 
the dollar, the second devaluation in a week, 
and it announced an economic austerity pro- 
gram designed to lower inflation and spur 
domestic growth. 

Finance Minister Shimon Peres said he 
would slash the equivalent of $1 bflHon from 
the government budget and reduce interest 
rates, subsidies on basic goods and cost-of- 
living compensation [or workers. 

“This is a serious attempt to turn the econ- 
omy toward growth, import-export, industry, 
to economic independence,” Mr. Peres said 
after a cabinet meeting in which his program 
was approved. “These are the first steps in a 
positive direction that we must follow.” 

Earlier, the Bank of Israel announced that 


it had devalued the shekd for the second time 
in less than a week. The new rate for the 
shekd is aboml.8 to the dollar, a devaluation 
of about 6.7 percent The shekel was last 
devalued on Tuesday, by about 5 percent, to 
1.68 to the dollar. 

The bank also devalued the shekd by 7.4 
p e rcen t against a basket of currencies, to 
1.9480 from 1.8038 set on Tuesday. 

In the past week, speculators expecting 
devaluation have drained more than $300 
onBioo in hard-currency reserves by sdfing 
shekels. To stop speculation, the Bank of 
Israel on Friday harmed sales of foreign cur- 
rency until Tuesday. 

Cuts of ]2 percent to 26 percent in subsi- 
dies on eggg, m ea t, bread and 
took effect on Sunday. 

Mr. Peres, faced with Israel's worst eco- 


nomic slowdown since 1982, hopes to reduce 
17 percent annual inflation and to spur in- 
vestment in aiHng industry. 

“Public spending is the main factor in 
inflation,” Mr. Peres said. “Cutting it back 
win encourage growth and win reduce the 
government's role in -the economy.” 

But he has already met opposition from 
Defense Minister Yitzhak Rabin, who masts 
the militaiy cannot withstand cute. The hous- 
ing and education ministries have said the 
same. 

Gross domestic product, the valne of the 
nation’s roods and services excluding income 


Eram investment abroad, rose only 1 percent 
in 1988, accenting to the Central Bureau of 
Statistic A Palestinian uprising in die occu- 
pied West Bank and Gaza Strip has contrib- 
uted to the economic shumshness. 


Has U.S. Expansion Hit Breaking Point? 


Reagan Departs 
Amid Questions 
Of What Follows 

By John M. Berry 

Washington Past Service 

WASHINGTON — After eight 
years of Ronald Roan’s presiden- 
cy, the United States is enjoying the 
fengettpeacetinre economic expan- 
sion in history. 

The inflation rate is less than 
half of what it was when Mr. Rea- 
gan he took office, nearly 16 nril- 
hon new jobs have been created 
during his terms and unemploy- 
ment is at the lowest levdm 14 
years. 

On the surface, these achieve- 
ments suggest that the administra- 
tion’s potoes of fostering private 
entrepreneurship, reducing the size 
of government and cutting tax rates 
have wrought a significant change 
in the American economy. 

The length of the six-year expan- 
sion is particularly notable, since 
there is little sign of the sort of 
growing inflation pressure that in 
the past has turned booms into 
busts. 

But a look beneath the surface 
reveals an economic machine that 
has bees powered by consumer 
spending and fueled by debt, tuned 
to gratify today’s deans rather 
than to meet tomorrow’s needs. 

As a consequence, the outlook 
for the U.S. economy at the end of 
the Reagan years is far less rosy 
than the length of the expansion 
would indicate, hi some important 
ways, the economic machine is run- 
ning worse than when he took of- 
fice. 

Consider 

• Since the end in late 1982 of 
the most severe recession in mod- 
em times, the nation’s private 
wealth, adjusted for inflation, has 
grown only 8 percent. In a compa- 
rable five-year period between 
1975 and 1980 — so often derided 
by Mr. Reagan as an inflation- 
prone, mmroductrve era — the na- 
tion’s teal private wealth increased 
31 percent, or almost four times as 
much. 

• In the earlier period, real 
household net wealth rose 29 per- 
cent, according to Federal Reserve 
Board figures. It went up only 21 
percent in the last five years, and 
the real wealth of businesses, which 

See REAGAN, Page 17 


THE ECONOMY: WHAT REAGAN LEAVES BEHIND 


CHANGE IN REAL GNP 

PERCENT CHANGE ROM PRECEDING PERIOD 


INFLATION IS DOWN BUT NOT OUT 

PERCENT CHANGE FROM PRECEDING PERIOD 




196J 64 66 ’68 70 '72 74 76 78 U0 *2 "84 U6 -88' 1962 '66 *68 ‘70 ‘72 74 76 '78 80 *2 84 36 -88* 

SOURCE: Commerce department ‘Estimate. SOURCE: Commerce Department -Estimate. 


FOREIGN TRADE IN THE RED 

IN BILLIONS OF DOLLARS |Hff 



PAY GROWTH IS WEAK 

CHANGE « REAL CONSUMPTION PER HOUR 
(NON-FARM BUSINESS, PRODUCTION AND 
N0NSUPERVIS0RY WORKERS. DERATED BY GW 
PRICE INDEX FOR PERSONAL CONSUMPTION) 


1962 64 66 68 70 72 74 ‘76 73 80 82 84 86 88' 
SOURCE- Com merce Department -Estimate. 

EMPLOYMENT AND UNEMPLOYMENT 

CIVILIAN LABOR FORCE IN MILLIONS 
AND UNEMPLOYMENT IN PERCENT 


60- 
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1962 64 66 88 ‘70 72 74 '76 78 80 02 84 86 80- 
SOURCE: Labor Deoartinent -Estimate. 
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SOURCE: Labor Department -Estimate. 


SCARCITY OF SAVING MADE WORSE BY FEDERAL BUDGET DEFICIT 







1962 63 84 '66 '66 67 68 69 '70 "71 '72 '73 74 "75 76 '77 78 "79 80 81 82 83 84 85 86 87 88 - 
SOURCE: Commerce Deoanmeru -Estimate. >»w*r-n* whom host 


U.S. Economy Ends 
1988 on Strong Note 
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liistWeek’s Markels 

All figures are as of dose of trading Friday 


United Press International 

NEW YORK — The United 
States ended 1988 with consumer 
confidence in tire economy riding 
high and with strong growth in 
manufacturing and exports, ac- 
cording to two economic repons 
scheduled for release Monday. 

A report by the National Associ- 
ation of Purehasing Management 
said growth rates in production, 
new orders and new export orders 
rose in December to their highest 
levels since July. 

Meanwhile, consumers were 
more confident about the slate of 
the economy in December than 
during the same month last year, 
the Conference Board, a business 
research group, said. 

The purchasing managers report 
said that employment growth was 
down only slightly from the previ- 
ous month and that — except for 
November — employment was at 
its highest since a year earlier. 

W Me inventories continued to 
build up, they did so at a slower 
rate than in November, the report 
said- And prices increased at a 
slower rare for the axth consecu- 
tive month, with inflation hitting 
its lowest level since May 1987. the 
group said. 

“December exited like a lion." 
said Robert Bretz, director of mate- 
rials management at Pitney Bowes 
Inc and chairman of the purchas- 
ing m a nager s’ business survey com- 
mmen 

“The continued robust growth 
capped the final quarter at what 
could be the strongest growth rate 
of the year. Except for a solid 
downtrend in the rate of inflation, 
there were few signs of the antici- 
pated slowing in this, the seventh 
year of the recovery,” Mr. Bretz 
continued. 

The index compiled by the pur- 
chasing managers climbed to 58.1 
percent in December — its highest 
level since July and the 29th con- 


secutive month the index, has ex- 
ceeded 50 percent 

A reading above 50 percent sug- 
gests the economy is expanding 
while one below 50 percent indi- 
cates it is contracting. 

The average for 1988 was 56.4 

percent. 

“Based oa past experience, this is 
consistent with real gross national 
product growth of about 3.7 per- 
cent for 1988, less the loss resulting 
from the summer drought, and un- 
changed for the last six months,” 
Mr. Bretz said. 

The Conference Board's index of 
consumer confidence, compiled 
from a monthly survey of 5,000 
_U-S. households, rose 7 points, to 
T 19.8 in December, the group said. 

The Conference Board, which 
represents top-level executives as 
major US. corporations, set the 
level of confidence in 198S at 100. 

In December 1987, the index 
reached a level of only 107.7 points. 

“The consumer's very favorable 
assessm e nt of prevailing conditions 
reflects the continued vigor of the 
economy and bodes wril for the 
im m e d i a te future,” said Fabian 
Linden, director of the board’s con- 
sumer research center. 

He said consumers’ expectations 
for economic conditions over the 
next six months were lower “with 
the policies of the new administra- 
tion on such major issues as the 
federal budget and foreign trade 
deficits still unknown.” 

Surveyed consumers said their 
buying plans were little change 
from November. 

About 7 percent of respondents 
said they would purchase cars in 
the near future, while 3.5 p er ce n t 
said they planned to boy homes. 

Almas: 30 percent of the con- 
sumers said they would acquire 
major appliances sndi as refrigera- 
tors or washing machines in the 
coming months. 


U.S. and EC 
Trade Curbs 
Usher in ’89 

By Barry James 

International Herald Tribune 

PARIS — Without fanfare, the 
European Community imposed a 
ban on U.S. meat treated with 
growth hormones, and the United 
States retaliated on Saoday by im- 
posing prohibitive, 100 percent du- 
ties on imports erf some European 
agricultural products. 

The actions by both rides had 
been expected and were imposed 
automaticall y , with the EC ban 
taking effect at midnight Saturday 
and the U.S. duties one minute lat- 
er, at 12:01 AM. cm Sunday. 

Thus the European rjwmwnmty 
and the United States entered the i 
New Year amid hostilities over 
trade, and with concern being ex- 
pressed on both sides that the dis- 
pute could escalate into a full-scale , 
trade war. 

The European Coran mni ty as- . 
serts that the ban on maai impor ts 
is a health measure and that it is 
Dondiscrintiualory because Euro- 
pean farmers also are legally re- 
quired to produce hormone-free 
meat The United States argues 
that the health danger from meat 
treated with hormones is not prov- 
en. 

The new UfL duties were im- 
posed oa EC agricultural products 
such as canned tomatoes, fruit juice I 
and hams. EC exports of the prod- 
ucts to the United States are worth j 
about $100 million a year, the same 
value as U.S. meat exports to Eo- I 
rope. I 

If the trade hostilities continue, 
the next salvo is likely to 
from the European Community. 
Assailing the U.S. sanctions as an 
“inadmissible intrusion," Jacques 
Defers, president of the European 
Community’s executive commis- 
sion, said last week that counter- 

See MEAT, Page 17 
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Venezuela Stops 
Paying Principal 
On Bank Loans 


ConQthd by Oar Staff Fran Dapadte? 

CARACAS — In a surprise 
move; the president of Venezuela 
said Saturday that the foorlh-big- 
gest debtor in Latin America would 
suspend principal payments rat 
nearly all of its S303 bflHon debt to 
foreign banks. 

The move was not as drastic a 
step as halting interest payments, 
bat it highlights a hardening of 
attitudes among Latin American 
leaders over & worsening eco- 
nomic situation. 

Venezuela, a leading ofl export- 
er, has been a model debtor nation 
and was the only trig Latin Ameri- 
can borrower to continue ««lring 
princi pal pay ments through the 
1980s. But the derision Saturday 
reflects the enormous toll being 
taken on Latin American countries 
by huge debt payments to foreign 
banks. 

In a nationwide television ad- 
dress announcing the Venezuelan 
suspension of payments, President 
Jaime Torindii said, ‘The problem 
of foreign debt today strangles the 
economic and social development 
of the great nugority of the world's 
peoples.” 

Hie said that he had ordered the 
suspension, effective Jan. 17, be- 
caase of the sfctmp in revenue from 
oil exports and what he said were 
high interest rates an the debt Mr. 
I juntifthi taiH that VwiwwImi nffi- 

rials planned to meet soon with 
then leading creditor banks to ne- 
gotiate Bew terms on the loans; 

A U.S. banker familiar with Ven- 
ezuela's position said that the coun- 
try wants to reduce its loan pay- 
ments by stretching out the terms 
of its existing loans. 

Between 35 percent and 40 per- 
cent of the $30 3 bflfion is owed to 
U.S. banks. Chase Manhattan 
Rant in New York is Venezuela's 
leading U.S. lender. San Francisco- 
based Bank d America is the sec- 
ond -largest 

Donald K. Crowley, a banking 

inrf ffl tfiy ^ amri ysf m tfie San Franran. 

co office of the investment firm of 
Keefe, Anyone * Woods, said that 
die suspension's intact an UJL 
banks wonld be ««"mI because 
none is overeamoeed in Veoezncla. 
Bat he said that the Venezuelan, 
action came as a shock and would 
be significant if it re p re se nte d a 


move among Latin American na- 
tions to adopt a common approach 
to dealing with foreign creditors, 
which would give them mere bar- 
gaining le v er ag e. 

On Friday! Colombia said that ,i» 
was suspending payment mi its 
$16 J bmion foreign debt for three 
months until a new $1.7 billion 
international loan was received. 

Louis G. sriwTann, an executive 
in the New York offices of First 
Interstate Bancorp, in Los Angeles, 
said that he did not interpret the 
Venezuelan move as a major set- 
back. He said that Venezuela, 
which said it would continue pay- 
ing interest on its debt, has simply 
jomed the other Latin debtors in 


**What banks really care about is 
the debt service, and that will still 
be flowing,” said Mr. Sdnrano, 
whose bankhas divested itsdf of all 
Venezuelan debt. 

Though Venezuela’s economy is 
in better shape than most of the 
debtors, the sharp two-year decline 
m oil prices has caused problems. 

On Friday, the government 
raised tariffs sharply to restrain im- 
ports and conserve its cash re- 
serves. Tariffs we re i n creas ed as 
much as 160 percent on about 500 

cnm m ner items, r anging fr p*n dff- 

tromes to liquor. 

Mr. Lushxhi said that all debt- 
refinancing programs had failed 
because they have substituted new 
debt for old. 

“The foreign d ebt cannot be re- 
paid with more debts,” he said, 
z The traditional «*wnei» «riuHKt» 
ed and this worn sequence appears 

as a grotesque an d damag in g re-. 

frain." (LAZAFP) 

m Pern to Boost IMF Talks 
Bern will next month increase 
the frequency of its meetings wife 
the International Monetary Fund 
and fee Work! Bank, Ratters re- 
ported Sunday from lima. 

Diplomats said the decision to 
increase contacts represents a shift 
in Bent’s hard-fine poficy towards 
international > yniy«. 

Finance Minister Carlos Rivas 

Davila made the a wianunHiiwit as 

part of a national broadcast Thurs- 
day night in whkdi he outfitted 
wnat he called an economic plan to 

cut by half the annual official iuflu- 

tion rate of 1,69 8 percent 
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Criierton Funds: 
Cmrcp 830 9361 
Gvlnsp 855 L77j 
InvQlp 888 932 
LOWTVP 830 852] 
Pitot p 737 754 
Quo! TO 1030 1050 
SUilblrp 1424 1X85 
Tech p 17.99 1159 
USGvt 8J8 8JW 
CuSect 953 933 
CrtGft ,084 1034 
HlYld 958 958 
CmnrtaG 9.90 950 
DR Edty 1050 1050 
Dean Witter: 

Am Vl i U.1V 1X19 
CalTFp 11381140 
Canvtt 848 848 
DovGrt 033 933 
DvGtht 1934 ,934 
GPIU.it 857 857 
HlYld 1142 1231 
NYTFI 1X94 1X94 
NIIRit 931 931 
Op to t 1 10 0.70 
ScarTp 1137 1137 
AdTxp X93 493 
Mnod I 9.97 957 
Strat 936 1041 
Tax Ex 1X961132 
USGvt t 932 932 
Ulllt 1037 1031 
ValAdt 1235 1255 
WldW I 1452 1443 
Delaware Group: 
Oeefrl 1455 1X09 
DKtllo 1139 11.96 
Detaw 1481 14191 
OoiCP p 1X80 1449 
DelCfll 759 X14 
Diehl 1 P 759 757 
Gvtlnp 851 L93 
Inves a unavatl 
TxFPa 7.76 415 
TFJJSI 1051 1133 
YxFu 1134 1151 
Trend 836 831 
DIT Fund*: 

CaGtnp 1279 NL 
Curat a 946 NL 
Gvf&CP 953 NL 
OTCGp 2410 NL 
Destiny I ,,.91 
Destll 174? 
Dimensional Fd*: 

Coni 1159 NL 
Small 493 NL 
Ftxa 10035 NL 
Govt 9975 NL 
Japan 2S40 NL 
UKina 25,14 NL 
DG Div 2235 NL 
DodCkBI 323* NL 
DodCxSt 3436 NL 
DMExC HL21 1X45 
DMeTx 1138 11.96 
Drexei Burnham; 
Burnt, 2X89 21.99 
DSBDt 1043 1043 
DSCvt 838 838 
DSTEt 1X171X17 
□SCW I 92? 939 
DSGrl 1232 1222 
DSLdl 951 951 
□STOP 936 «6 
DEPf 1059 1X59 
FenEa | 1X39 1X39 
TFLld 1032 18JB 
TFLep 933 974 

Drevfu* Grp: 

A Bond 1333 NL 
CalTx 140 NL 
CanV a unevad 
CvSec unavoll 
Dreys unavaii 
GNMp 1431 
Glhpa 
imTxp 
Interm 1X37 NL 
Lcvge unavoll 
MOSTX 1554 NL 
NJTxa 1X16 NL 
NwLdp 2X40 NL 
NY Tax 1473 NL 
NYTE 1432 NL 
NYlnp 1X56 NL 
snmr 1254 NL 
StrAo p unavaii 
Stine b unavaii 
. Sfinvp 1*70 7X39 
sirw o unavoll 
Tax Ex 1X27 NL 
ThrdC 582 NL 
usg in unavaii 
Eaton vance: 

EH$* 1X69 1X68. 
GvKJbp 1122,1.78 
Gnm, 476 7.10 
HlYld 585 530. 


Inc Bos 

Invest 

MunBd 

NOUttS 

SpEat 

TotRtn 

VS Sol 


937 984 
781 736 
859 934 
TX33 1X87 
UTS 1948 
752 881 
1059 11.12 


CpCrt 

8X9 

NL 

Each 

5004 

NL 

FBF 

878 

NL 

FTInt 

1573 

NL 

Fdrlnr 

9X1 

NL 

FloatT 

9X5 

NL 

GNMA 

HU1 

NL 

Gwth 

17.13 

NL 

HIYM 

9.96 

NL 

Inco 

1002 

NL 

FIMT 

9X8 

NL 

MtaSc 

9X9 

NL 

Shari 

raw 

NL 

SIGT 

9X6 

NL 

SlfcBd 

14.93 

NL 

Slock 

22X2 

NL 

USGov 

8X8 

NL 

Fidelity invest: 
AorTFr 1133 

NL 


1057 1079 
1X56 1070 
1059 NL 
93* NL 

1259 1X85 

CaoAor 14291458 
Conus 9X14 NL 
~ 1X39 NL 

12441244 
953 953 


Batanc 
BluCh 
CA TF 
CAln 
Cdar 


C onnT 

Contra 

CnvSc 

Ea 


Eoidx 


Fldai 
Fir* a 
Fredm 


3528 2571 
_ . _ 1BJ1 ML 
Buropr 1XBS1X11 
Exch 6985 NL 
1533 NL 
465 NL 

1231 NL 

GloBd r 1072 1072 
GNMA 951 NL 
927 NL 
148515.15 
1580 1536 
856 NL 

£% Kit 

957 NL 
1179 1151 
V23 N 


GovtSc 

Irolnc 


HI Inc 

HlYld 

IntGrr 

LMMn 

m 

MATF 
MNTF 
MtaSC 
MunBd 
Oh TF 
NJHY 


ant 


OTC 

Ovrse 

PCBOS: 


Purlin 
" IBs 


1058 NL 

W NL 
755 NL 
1X50 NL 
NJHY ,031 NL 
NY HY 1155 1155 
NY Ins 1045 NL 
1748 1823 
2550 2408 
1452 15.12 
946 NL 

vm 

921 NL 
950 NL 
935 NL 
1539 1414 
1X01 NL 
3733 3730 
1X9011.15 
2414 NL 
Rdl Inv Instil: 
CTARr 9.12 NL 
EaPG 1231 1231 

^ 1U St 

IPSG 929 NL 
TE Ltd 1053 NL 


J1ITC 

SMTF 


ns 


Value 
Tdl u 


Qua ID 
Fidelity 

SIAk-r 
51AGI r 
SIAutr 
SlBktr 
SI Bid r 
SIBrkr 

S8SF 


1145 1145 


941 958 
1434 1463 
1147 1151 

ms inn 

1250 1X84 
753 747 
956 1086 
. . . 2170 22.U 

SlCmpr 10531074 
SlDetr 1135 1151 
SIEIecr 670 654 
SelEUt 920 939 
SI Ena r 1234 1249 
SlEnSr 752 737 


SIFnSr 2673 272B 
SlFdr 1832 1850 


SIHIttir 3413 3483 
51 Indr 1327 1354 
SILesrr 24132642 
SIMD r 785 181 
SlMetlr 11861129 
SI Pap r 1X13 1X38 
SiPror 11JB 11“ 
SI Rear 93S 944 
SI Rett r 1274 1X00 
515 Lr 9 JO 939 

SISofir 1434 1443 
SITec r 1460 1654 
SlTafer 1873 >9.11 
SlUtll r 2550 2633 
Fwi Ptvmtti: 

Asolno 977 1X10 
GibNt a unavaii 
GovScI 98S 933 
GrOaa 1354 1410 
HlMu p unavoll 
IncGfn 1059 1139 
STBdp 950 955 
SpCSIlp 1536,400 
FWuCop unavaii 
Firuvjctai Proa: 
Dvnam 641 641 


FSB Gv 

F3PEO 

F5PEU 

FSP Fn 

FSPU 

FtaiTx 

Gold 

hisci 

HlYld 

lidwt 


Leiir 

Paclt 

Select 

Ted 

FstEaer 


457 487 
937 NL 
9.11 NL 
738 NL 
837 837 
1442 NL 
494 494 
1439 NL 
782 782 
US NL 
759 7. 
1154 NL 
1X91 NL 
639 639 
1035 NL 
1156 1156 


NL 


9.94 NL 
17J0 NL 


Fsi Investors: 

BdApp 1X84 1X82 
Dtacop 834 922 
Govt p 1X75 1148 
Gwttip 542 414 
HlgtlYp 13831405 
Incan 5.19 547 
Ini 5c ounavall 
NYTF a unavoll 
SocBd 13.17 1420 
TxEx p unavoll 
Value p 1X70 7149 
First Trust; 

TP Inc 1332 1409 
TFIns 1X11 1556 
USGv p 952 1031 
Ftafl Investors: 
CrpCsp 943 NL 
. EmGtp 1146 1X19 
IntTra 1X18 1X7S 
TtllAp 1638 
TRTSP 9J6 IflJJ 
Ftoaship Group: 
AZTEp 938 950 
CaCshp 3429 NL 
CTTE P 954 956 
GATEp 943 1054 
KYTE p 949 1X11 
MITEp 1034 1X90 
NCTE P 930 951 
OHTEp 1X321077 
PATEp 934 975 
TnTEp HUM BM* 
VATEP 958 1080 
Flex Funds: 

Bond P 1885 NL 
Grthp 947 NL 
lncGr p 1853 NU 
Mwirfp 530 NL 
RetGro 972 NL 
Fortress Invst: _ 

GISI r 9J» 9.14 
HIQalt 1283 1X1$ 
HY Mu I 9.96 1X06 
. TPUSr 956 956 
!44WfEa 442 446 
44WalI r 231 231 
Founders Group; 
BtoeCP 631 NL 
Fritirp 1X65 NL 
Gwttip 741 NL 
inenp 459 NL 
Sped 537 NL 
Franklin Group: 

AGE 330 


AdIMt 


1057 1039 
1038 1051 
1086 1131 
923 941 
758 751 
1151 1231 
435 672 
1132 1179 
1054 1130 
1923 20JD 
1051 1055 
286 X1S 
11.10 1156 
1X60 118* 
Ml Tax 1089 1134 
MNIns 11561173 
NY Tax 1082 1127 
1182 1138 
9J3 953 
5.17 539 
1056 1180 
1X11 1X26 
959 N30 
734 7.75 
482 7.10 
650 7.19 


AZ1 
courts 
evtse 
CnCsii 
DNTC 
Eoulty 
FedTx 
Goto 
Grwtt, 
HY TF 
Incom 
IIUTF 
MoTF 


Ohiol 
POTF 
Option 
PR TF 
SI Gov 
TA Gov 

Utils 
US Gov 
CalTx 


Franklin Mod Tit 
CpCstip 21.112133 
InvGdp 046 982 
RlsDvp 10811033 
Freedom Fundi: _ 
Envoi i nun 1081 
Gtobl t 1054 1054 
GllPlf 1078 1078 
Gold, 1445 1445 
GvPlst 931 938 
MsTEt 1035 1045 
RgBk t 1078 1078 
FundTnist: 

Aoor fp 1X13 1131 
Grtti Ip 1253 1X12 
Oral fp 1271 ,250 
meet 949 9JM 
Fund Source: 

EqTrp 927 946 
GvSec 464 476 
InEafp 1404 NL 
GaMIAt 1449 NL 
GaMIG I unavoll 
Geicofp 21.10 NL 
GIT Invst: 

EqSbc 1528 NL 


1071 NL 
834 NL 
954 NL 
1051 NL 
931 931 
947 NL 
1147 NL 


HIYd 
InMax 
inARt 
TFVA 
GNA Inv 
GatwyGr 

1%., 

Bond ,098 1153 
Eurap 1553 1430 
Gvine 1X70 1123 
Inttp 2X32 2133 
Japan p 1057 11.10 
Pact! p 1738 1835 
WMGp 1X111X49 
Gataxv Funds: 

Bond 950 950 
Equity 10331X33 
GenAsrpunavaO 
Gen Elec Inv: 

EHnln 1X57 NL 
EHnTr 2557 NL 
ElfnYx 1L04 NL 
SftS 2943 NL 
SftSLfl 1X83 NL 
GnNYT punavall 
GcnSec 1,35 1135 
GnTxEn 1338 NL 
Gtotal Group: 

CoApp 1356 NL 
Erlsap 3434 NL 
GlntFd 6455 NL 
GTOGStP 1678 NL 


GnxOson Funds 
EstGr p 1444 NL 


Gvinp 1X65 1251 
OpGrp 1X40 NL 
GWWlhp 1232 1256 
Grthlnd 751 751 
Guardian Funds 
Band 11.16 NL 


ParkA 

Slock 

HTIns 

HarfoEq 

HarbrG 


2037 2133 
19.18 NL 
1X58 11X8 
11X5 11X5 
1051 1051 


Hart EGt 1132 1147 
Hart Git, 1450 1536 
HrvstGp 932 959 
HeartGp IJM 937 
Heartklp 1435 15X3 
Heritmp 1133 1178 
HrtaCvp 9.13 941 
Hidden Stronpth: 
Gwttip 1X01 1051 
MadA p 734 771 
USGvt V-56 HUM 
Hliwrk unavoll 
HmGvSc 933 950 
Her Man 1730 1730 
Hummer 1X7* NL 
Hutto, Group: 


It 


CvScp 
Gwtht 
Glow r 

PrcMI 


1833 1033 
93V 958 
1142 1142 
1L14 11.14 
87S 875 
1155 1X55 
1230 1250 


SPEat t 1X07 1X07 
IRIStttp 650 7.12 
IA1 Funds: 

ABOBo 12X0 NL 
Band 939 NL 
imFd 1050 NL 
Reflton 17.99 NL 
tonre 1004 NL 
StOCk 1470 NL 
IDS Group: 

Bond fp 441 455 


Cal to 
Olscvo 
Eaultp 
Eton p 
F edinp 
Gwthp 
-HlYld p 
Inu- p 
Inttp 
IMBdRp 
MIIMP 
MwtlP 
NY I 


482 5X7 
429 462 
030 844 
443 457 
456 532 
1735 1837 
432 445 
4X6 XII 
478 933 

744 a as 

456 512 
1136 1X17 
473 491 


K£f - 

PrsMtP 636 650 
PntaP 633 477 
Seloerp 830 854 
Stock p 1731 1836 
TEBdp X56 417 
StrAo t 9.19 9.19 
StrEqp 737 737 
Strip p 542 542 
ytlMn 5X6 X33 
Strfta 

I 432 433 

ID EX Group; 

Idea 1230 1333 


1ctax.il 
Idea a 
Totinc 
IMG Bd 
IMG Slk 


1134 1X63 
1034 11.19 
*86 1040 
1QJ3 1033 
1234 1234 


Intearatad Rmc: 

AO G tf, p 14311452 
CopAp T uruvaH 
C»Sec p 945 1X13 
Grom, p 1X18 1184 
HlYld P 1X70 1133 
Hornet 983 953 
IncPIt 857 857 
Strip* punavall 
TotRt p 1413 1453 
GvPlp 1031 11JED 
IntlCqh P 1428 1446 
inti Heritage: 

Govt 9.11 977 
MYia punavall 
Qmg p unavoll 
InstCan 638 638 
Invst Portfolio: 
fault t 11.14 11.14 
GvtPIt 73* 939 
HIYd t 931 93* 
InPTR 938 938 
Ovfnl S56 IN 
InvPrfP 948 HUM 
Inv Tr Bast: 

Hllncp 1158 1158 
InBoSP 935 1037 
Ma»T a 1416 1658 
inv Rest) 471 5.15 


Iw I 

Gwth 

insr 

mtl 

JPGrfti 
jp Inca 


1XJ9 NL 
11X39 NL 
1673 NL 
1X31 1X20 
931 95* 


1M 


Januy Fund: 

Fund 112 1135 
Value 10X1 1081 
Veniur 275SZ75S 
Japan Fd 163* nl 

John Hancock: 

Band 1431 1556 
Fxdlnp 936 HUM 
Gtobl 1531 1473 
Grwtti 1333 1437 
Hllncp 932 948 
FedPIP 931 947 
PcBosp 10501144 
SftotEa 555 532 
TxExp 1049 1151 
USGvF 836 956 
GtOMt 978 1040 
Kautmn r 1.11 1.11 
Kemper Funds: 
BluChp X» |34 


EnfiGp 

alTx 


Cal 
Grow 
HI YW 
Incom 
inttFd 
MunB 
Optn 
Summ 
Tech 


832 852 
497 730 
747 8.16 
U53 1154 
835 874 
932 1X19 
953 957 
757 840 
340 193 


7.17 754, 
878 9.19 
638 638 


TotRt 
USGv 
KyTxFr 
Keystone: 

CUSBlt 1845 1545 
Cus82t 1X16 1X16 
Cus84t 638 638 
CusKl t 837 837 
Cu>K2> 443 4*3 
CusSl t 2QJM 2044 
CusS3> 731 731 
CuaS4t 442 442 
Intit 748 748 
KPMt 1552 15.92 
TxETrt 10701070 
TaxF t XII XU 
Keystone America: 
Ealnt *34 973 
GovSct 971 9.91 
GtSttct 11.16 1139 
HIYM I 931 940 
InvGdt 9X3 931 
TXFrf 1XT2 1033 
Kidder Group: 

Gvt t 1412 1412 


KPEt 
MktGd 
Natl 
NY! 


1435 1635 
1418 1477 
1549 1414 
1453 1535 


SpGmt 1459 1459 
Landmark Funds: 
CaaGi 9X6 NL 
Gttilnc 1032 NL 
NYTF 945 NL 
USGov 859 X93 
LMH 1930 1930 
LemMasan: _ 
Gvlnto 979 NL 
Splnvp 1038 NL 
TotRt p 940 NL 
ValTrp 2638 NL 
LehOpt 2240 NL 
Lavra* 492 552 
Lexhwtai Gro: 

CLdr 1X32 1253 
GNMA 745 NL 
Giettt 1089 1,46 
Goklk) 421 NL 
Grwtti 872 NL 
Reset) 1*39 NL 
TE BihJ W33 ML 
Liberty Family: 

Am Ldr 1239 1118 
Cnvlnc 1037 1056 
HI I cm 11X6 1130 
PrglEq 9J? 930 
Tx Fra 1X34 1X83 
US Gvt X12 830 
LlbMuG 945 9M 
UtfTrm p unavaii 
LlndOvr 2247 NL 
Llndrr 1731 NL 
Loomis Saytes: 

COP It 14B7 NL 
Mut 19.94 NL 
Lord Abbott : 

Atflltd 930 952 


BdDeb 
DevGt 
FdVal 
GvScp 
T axF r 


93* 1034 
489 743, 
950 1X671 
257 3X1 
107V 1133, 


TFCap 1XM 1045, 
TxNY 1X88 1142| 
VOIAP 933 1X27 
Lutheran Bro:_ 

BroHI 942 1X13' 


Fund 

Incam 

Muni 

mfs: 

MIT 

FlnOv 

Grtstfc 

CapDv 

s* 

EmGt 
Tot Ret 
GvGup 


1452 1572 
84* 858 
111 834 


GvHYp 777 
unavoll 


IntBndl 

■FlnBd 


1132 1X10 
1X08 1X87 

53 

1X16 1X47 

’■ io a 


1275 1X7S 


"aTA-TSi « 


Hllnll 859 933 
MuBd 104, 1053 
TFCAp 5X8 533 
MuMA 185911.12 
MMDp 1070 1133 
" 11X7 1142 


MuNC 

MuSC 


MuVA 

MUWV 

MuHY 


1130 1176 
1X86 ,140 
104211.15 
932 9.99 


MFS Lifetime: 
COPGt 946 946 


Gtobitunavoii 
Sectrt 759 7.99 
Emot 631 671 
DtvPlf 830 030 
GvPIt 770 770 
Hllnct 
Inti net 938 938 
MuBdt XU XU 
M1MLIC Funds: 
AstAII 1048 11X3 
Invl 1072 1138 
MtaSc 952 1034 
MSB Fd P 1640 NL 
AVJCKOV ShWdS: 
CaAp t 946 946 


Convt 
CrpBdt 
Gtobl t 
GavPIt 
TxFBt 
TotRt t 
Value I 


477 477 
879 879 
953 953 
XB5 X8S 
941 948 
1X42 1042 
959 959 


Mackenzie Grp: 
GvtScp 732 757 
AmFd 1175 1254 
Optlnc 455 7.16 
MaesMut, FOs: 

Baton p 10X8 HL5S 
InvGrp 1X12 1040 
USGvp 933 958 
VOiSI P unavoll 

Mothers 1540 NL 
Meschrt 2371 NL 
Mailer Funds: 

PATF unavatl 
USGvt unavoll 
Grwth unavaii 
Merrill Lynch: 

BaVIA 17X0 19.14 


Coma 

CapFA 

CPHIA 

CHQA 

ColT 

CdOIv 

EqBIr 

EUTOA 

FdScp 

FFTA 

GICvA 

Instlr, p 

InHdA 

MHYA 

MnlnA 

MnLtd 

MniA 


1059 1145 
21391 
750 I.U 
1050 11.12 
1043 11X5 
93* 979 
,134 1151 
853 944 
9X7 945 
14X3 15X6 
976 10.17 
937 937 
1151 1178 
10.11 1033 
779 X12 
948 975 
939 948 


POCAI 

PttoxA 

RT8A 

RtEqA 

RIGIA 

SC IT A 

SPVIA 

StOvA 


BM Aik 


Noting 1141 NL 

Nat Securities: 

BOM 241 240 


CaTxE 

Falrfd 

FedSc 

Grwth 

incom 


Pram 
RealE 
RE Inc 
Stock 


12451335 
736 85* 
853 938 
975 1851 
772 832 
7X4 739 
,074 1132 
830 9X0 
933 1X33 

744 8X2 

StrAllp 1X91 1153 
Tax Ex 954 1030 
Tat Re 657 731 
NotTele 1531 16X7 
Notkmwtde Fdt4 
Noted 9.11 955 
NatFd 11.94 1251 
NotGt 843 9.11 
TxFro 938 938 
Neuberger Berm: 
Enryy 1656 NL 
Guard 3630 NL 
Libty 411 NL 
LtMat 974 NL 
MOnhl 9X4 NL 
MMPIu 953 NL 
Partnr 1472 NL 
NewEnotand Fds: 
Bdlncp 1049 1145 
Eaty p 930 1X16 
GtabGp 1X131257 
GvScp 1155 1247 
Gwth p 746 758 
RefEqp 407 449 
TxEx p 7.10 743 
NYMunp 1X9 159 
NewtGtP 2X37 NL 
Newtln p 758 NL 
Nicholas Group; 

NIC 3243 NL 
Nctlll 1757 NL 


Nchln 

NCLt 

NodCnvS 

NelnvGr 

NeinvTr 

Normirf 


348 NL 
1139 NL 
8X7 NL 
1827 NL 
1159 NL 
1939 NL 


NovaFdr 1154 1233 
Nuvaen Funds: 

CA Spc 942 951 


CA Ins 
InsNat 
MunBd 
OtiTF 
TFNY 
Oberwst 

OlvEaln 

OldDam 


936 945 

937 976 
839 855 

9.11 949 
973 941 

938 1X10 
1175 1175 
2X14 22X1 


Oppen he inter Fd: 
Aset A p 938 1037 
BlueCP 1252 1336 
Direct 20X7 2153 


Ealnc 

GNMP 

Global 

Gold 

HlYld 


844 972 
111* 1180 
23X2 26X3 
1132 1239 
... IS56 1659 
NYTxp 1158 1247 
W-I0 1153 1447 
OTCFP 1754 1X83 
Oppen 754 848 
Prem 2136 2336 
Racy 1334 1349 
Sped 1640 1X14 






nine . ... _ 

TotRt p 435 467 
I P 935 HUB 
scPunavaN 

riKTflm 

HYBd 14.14 1451 
PIM1TLD 750 NL 
PIMITTr 933 
Paine Webber: 


NL 


AstAII p 939 NL 
AHaS 1446 1X14 


BM Aik 


Gtoup 1559 1648 
Gralnc 11711275 
Health 1643 1X17 
Hllncp 10X0 1051 
Hi Yld 1446 1531 
HYdllB 11.14 1155 
incom 474 773 
IntoSc 1543 1732 
Inf Ea 26X1 2843 
invast 493 737 
MaTXt 11.97 1157 
MIT x t 17.18 1X18 
MnTxt 12X7 12X7 
NYTx I486 1770 
OhTxt 12X4 12X4 
OTCE p 3410 2759 
Optn 832 9X9 
op trill BJO 945 
Tax Ex 2536 2442 
TFHYt 1358 NL: 
TFIns t U73 NL 
USGId 1X57 1425 
VTsto 1774 1939 
19.90 2175 
1172 1175 
2572 2641 


■voyaa 
Quest Gv 
QuestFdi 


RNC Group: 

CVSCP 9X1 946| 
ROCVP 12X3 T24J 
WStwd 941 9.~ 
Rolnbw 536 NL, 
ReaGr 1X67 1444 
RCftTita 1411 NL 
ResEq 1242 13421 
RlBh time Group: 
BluaC P unavaii 
RT IP 2942 NL 
GvScp 1354 143l| 
Grth punavall 

Rochester Fds: 

CnvGp 9X3 9331 
Cnvlnp 650 639] 
Grthp 6X6 7X9 
Munlp 1414 1651, 
TaxP 1173 1259] 
Rodney Square: 

Bn US p 850 150, 
Gwttip 1055 1046] 
inttEap 11.1411521 
Ravce Funds: 

Incot 832 832 
Valu I 759 759L 
TotRt t 479 4.7H 
Rudunore Group: 
SMPId 1273 NLl 
OTC Id 12.12 Np 
USGLg 934 NL 
US Gov 938 NL 
TxFLb 1034 NL 
, TxFInt 1X12 NL 
[5BSF Cv 973 973, 
JS8SF Or 1197 12.97] 
1SFT Group: 

Envlrp 11.12 1171 
Equttp 11A 12.16 
, USGvp 643 498 
S-P I FG Fds: 

Diver I 1133 1133, 
IntFdf 1059 1059 
IntMuf 10X6 10X6! 
ISatoao Secur: 

CedT F n.ll NJ.. 


Eault 

Grwtt) 

Inca 

Mimic 

USGov 


835 835 
15X4 15X4 
1433 1423 
13X5 NL 
9X3 NL 


SdeinGp 1351 U91, 
3d, leto p 1038 11X2 
(Sdirodr 7X5 7X5 

IP— .4 4— j r~i Mirij ~ 

pCUCKMl rww*. 


1347 1431 
, cf 1074 1132 
JNMAI 9.11 939 
HlYWt 044 851 
HYMul 9.90 1834 
InvGdt 931 953 

MstE t 1041 1(UI 

Mgcif 1X44 104* beaglnt ?.»2 ML 
MstGt p 1091 NL (Security Funds: 


SSr-* 


Matin p 
OlympI 11571243 
Tax Ex f 11361135 
Parkstons Fds: 

Bond | 953 1039 

Eqty | 1X00 1041 

HlEat 1071 1049 
IntGvi 9X3 1079 
LtdMIf 953 1040 
MuBdt 10X1 1043 
pamsus 2046 2170 
PasadG ,473 T73S 
PatrtCC 48.H 4829 
PaxWM 1153 NL 
PemSq 874 9.18 
PennMw r 441 NL 
PermPrt M56 NL 
PrmTbll 5453 NL 
Phlla 537 6X9 
Phoenix Series; 

Baton 1159 13.10 
CvFd 1543 I486 
Grwth 1552 1739 
HlQgal 886 9^1 
HlYld 850 934 
Stack 1059 11.90 
TotRt p 1255 1X18 
Pilgrim Grp: 

CMnvp 17.12 1731 
RmSac 931 977 
FHIInp 886 930 
GNMA 1X731441 
HlYMe 7.16 753 
MOO 941 950 
Prefd p 1930 1974 
Plantar Fund: 

Band 891 933 
MuBd 940 954 
Fund 2034 2273 

II 1741 19X3 

III 1472 16X9 
Finer J affray: 

Baump 896 933 
Govt 938 957 
Sect r 836 840 


(Seieded Funds: 
AmShp 1357 NL 
SpIShp 17JM NL 
Sellaman Group: 

- Fd 1041 1053 


MtaSc P 658 7X1 
Isenttnel Group: 
Baton 13X9 1331 


1858 2X19 
11781240 
1078 11-53 
944 1XU 
1034 1867 
936 1072 
11X3 12X5 
1036 1139 
BOVIBt 1759 1759 
COMBI 1X99 1059 
CFdBI 2138 2138 
CeHIBt 750 750 
CHQBt 1070 10.90 
EurB t 850 850 
FFTB t 14X7 14X7 
GICvB t 977 977 
IntHB I 11X0 11X0 
MHYBt 1X11 IXr 
MnlnBt 778 778 
MnIBt 939 939 
NtRsB t unavoll 
NYMU r 1076 1074 
PaeBH 18X7 18X7 
PhxBI 1177 1177 
RtSnSt 18781078 
RtEqB I 945 945 
RtGIBI 1034 1034 
Rtlncl 9.13 9.13 
SdTB I 935 *35 
SpVIBt 11X2 1152 
StDuBI 1036 1X56 
MetLIfe 
StoteST: 

CoApp 1X90 1141 
Ealnc P 893 935 
Ealnvp 937 HUB 
GvScp 658 6.96 
Gvtlnp 1131 NL 
Hllncp 7.19 733 
TxExp 734 738 
MMAmertca Fds: 
MldAm 534 S73 
MAHG 358 4 3* 
MAHY 959 1047 
MMasGe 256 272 
M i dm o st: 

FI Gte 11551244 
F [Gvt p 955 1036 
FI Tr p 878 9.15 
IntGv b unavoll 
TFLtpunavaU 
Manttrp 16X8 1656 
Mar KO P 1071 11X* 
Morironp 5X9 541 
Met Ben 1428 1551 
Mutual of Omaha: 
Amor 978 978 
Grwth 776 8X0 
Incom 850 957 
Tx Fre 1L16 12.13 
Mutual SwIm: 

Beacn unavaii 
Qualfd unavoll 
Shares unavoll 


Value p 

941 

9X0 

Price Funds: 


CMTF 

930 

NL 

CopAp 

1042 

NL 

Equln 

1379 

NL 

GNMA 

901 

NL 

Gn«lh 

14X5 

NL 

Gttilnc 

1232 

NL 

HIYM 

1025 

NL 

incom 

SJ7 

NL 

■ntlBd 

1025 

NL 1 

. Inti 5,* 

1X7 

NL 

MdTxF 

9X9 

NL 

N«wA 

1228 

NL 

NErn 

,879 

NL. 

N Harz 

10X4 

NL 

NYTF 

945 

NL 

SdTc 

8X7 

NL 

ShTrB 

4X2 

NL 

SlttCVI 

8X8 

NL 

TqFrl 

■42 

NL 

TXFrH 

1121 

NL 

_T*FrSI 

506 

NL 

Prtmrvr 

11.19 

NL 


853 943j.No, A via 1831 1052], Georg 1232 134* 


Prod oi Presv; 

DvAcn unavaii 
GovtPI 854 976 
IqsTE 950 955 
Pju aPrt 8X6844 
Retire unevall 
SP 100 unavoll 
Princor Funds: 

CaPAC 17.14 18X4 
Govt 10X8 1041 
Gwth 17.12 18-02 
TE Bd 1055 1131 
PruSocp 735 NL 
Prudential Bacto: 
CaLMut unavoll 
CoDIvl 17.10 17.10 
Bquft 9.18 9.U 
Eqlnct 932 932 
FIAgi 930 930 
FlCnf 97S 975 
GNMA I 14391439 
Glablt 953 953 
GlbGn I 1X11 1031 
1 GbRsr 932 932 
GvPi 
„ 938 979 

GvPHf 855 JJ5 
GvtScp 975 975 
GlOpt 1172 11X2 
HlYla I 970 970 
Invert HUM 10X8 

MuAit 1086 19X6 
MuGat 11.11 11.11 
MuHl f 1045 1045 
Mu In t 1043 1043 
NUlMdt 1032 1032 
MuMat 1055 1055 
MuMnl 1055 U55 
MuMI t 1082 1082 
MuMTt 1X111X11 
MuNCt 1032 1032 
MuNJt 10181018 
MuNY t 1BJ7 
MuOrt ,053 1053 
MuOht 10721872 
MuPo I 970 970 


NIMut 
OptGf 
Resnt 
Utfl I 


15X4 15X4 
L14 X14 
12X2 1**9 
M51 1451 


Aitndm Funds: 
CCArp 3858 3957 
CCOsn 40524156 
CalTx VLSI Ul 33 
CaPriP 113111X8 

Conv 1478 1651 
Dvr Inc 1253 1115 
EagRs 13X3 «.n 
GNM p 972 1030 


CalTx 
CopG, 
Devil 
Eaty In 

GNMA 

Goto 

Grovin 

Incom 

imi Fd 

MMB 

MA Tx 

NYTan 

TxFHJ 

TxFrTO 

TxFriO 

TxFr96 


1031 NL 
U.U NL 
2032 NL 
1055 NL 
1013 NL 
1474 NL 
14X6 NL 
11X4 11 X* 
1X17 NL 
1241 NL 
33.10 NL 
850 NL 
1234 NL 
1054 NL 
11X6 NL, 
HUB NL 
1034 NL 
1070 NL 


Adlan 

Bond p 

Eauty 

Invest 

OtnnlFd 

Ultra 


874 
748 7X5 
479 533 
8X0 874 
2793X5 
6-53 7.14' 


CoJoTx 
CmStk 
Comm 
FLTax 
Growth 
Inca 
LnTX 
MassTx 
MtTTx 
MIchTx 
MlnnTx 
MO Tx 
NatiTx 
NJTEp 
NY Tax 
OhtoTx 
OrTE 
PaTQp 
CaTox 
^ CoTxQ 
SCTE 
GvGMp 

HYdBp 


656 731 
1130 11X6 
10X7 HLS7 
637 731 


12X4 1254 
77 7 616 
759757 
74S 732 
7.98 038 

7-55733 

731 757 
770 8X8 
7JJ? 742 
753 BJJ1 
774 013 
652 737 
741 778 
631 651 
641 671 


739 7% 


7X6 
7X2 737 


Band 

CamS 

GvSec, 

Grwth 

Seeuela 

Sentry 


6X0 656 
2153 23.97 
935 lail 
1150 1250 
3851 3851 
1133 1232 


phoaraon Funds: 

ATIG 4941 5232 


ATT In 

AsrGr 

Appro 

Cat Mu 

FdVal r 

Gtabal 

HlYld 

LehCa 

Lehln 


99.11 NL 
14X5 1479 
28.16 2954 
1544 1&25 
554 6.1S 
24X7 2534 
1744 1836 
1558 1640 

1533 1635 

Sal Gvt 11X8 11X8 
SPLLt 8.12 012 
MSGvr 12X5 1241 
MM un T4X6 1554 
NJMu 11X6 1248 
SLMOf 40,1 4011 
NYMu 1559 UXl 
5LPM 1541 1643 
SLSm 1346 14.17 
SPCftvt 1277 1277 
SpGBt 1437 1&J7 
SsCtal t 1241 1241 
Sp*Grt 1472 14J7 
SptSact 955 *.« 
SpIStr t 1434 1434 
SPlUtit 1276 1236 
SpHInt 1171 1X71 
SPint P 1649 1659 
SpMtal ,072 1072 
. SPTX t 1677 ,677 
iSftrmD e 650 NL 
ISioma Funds: 

Captip 014 856 
I5IGII1 652 654 
151 TS 1031 1058 
Incop 016 054 
Invst p 9X3 1046 
Spd P 043 857 
Trust p 13X3 1186 
USGvt unavaii 
vmshp 9.11 949 
venrp 022 17* 
Wridp 1190 1479 
SltNBG 2333 NL 
SkylBalP 942 9X0 
SkySpEp 1032 1073 
Smith Barney: 

Eauty 1256 13X1 
IncGro 11X0 1147 


IneRet 
MoGvt 
MuGat 
MunNt 
, USGvt 
SoGwip 
Sound Sh 
SAMVT 


9.12 934 
117* 1233 
IU7 HJ9 
(2211274 
1256 13X8 
1648 1733 
1247 NL 
1150 NL 


SthestGt 12X0 12X0 
[Saver In 11.19 1178 
State Bond Gro: . 

Cam St 623 6X1 


Divers 

Prooro 

Tax Ex 
USGvp 


7X9 8X8 
937 1036 
,0271079 
475 5X0 


St Farm Fds: 

Baton U4 1 NL 

Cwtt, 1337 NL 

MiBlI 7X0 NL 

StStreet 


Exc 132.17133.17 
Grwth 7*75 9*75 
inv r 7235 7272 
Steadman Fundi: 

Am Ind 208 NL 
Assoc 58 NL 
Invest 132 NL 
Ocean 10* NL 
Stain Roe Fds: 

Cap Op 2830 NL 
Dtscv 9X1 NL 
GvtPhi 942 NL 
HYMU 1152 NL 
HYBdS 947 NL 


■M Art 


ln,Mu 1040 NL 
MgdBd 834 NL 
MadM 876 NL 
WmE 8X9 NL 
Seed unavoll 
Stock 1443 NL 
Tatftal 2213 NL 
Untv 1251 NL 
Strategic Funds; 

Gato 442 5A5 

invst 2X1 2X7 

Sitvr 3X6 432 
Strain Dv 2343 NL 
Strut Gth 19X6 NL 
Strong Funds: 

Dlscov 11441157 


GOvSC 

Inca 

invst 

SPSS 

TFinc 

Total 


950 NL 
11X8 NL 
1757 17.75 
16.90 1734 
HU9 NL 
935 NL 
1096 19.15 


TKuEq 

Teaimln 


9X4 1033 
979 1037 


Tempietan Group: 
Frgn 1938 21X7 

Global 739 757 

Grwth 1X75 15X3 

Inca 10X8 11X2 

World 1616 1548 

Thomson Me Kkw: 


CvSec t 1018 HL1B 
Globe* t 


Gwtht 
I neat 
O»ort 
PrcMet 


1057 1057 
14X3 14X3 
959 959 
1171 1171 
945 945 


Tax Ext 10511051 
USGv, 931 931 


Tmstlnp 1052 NL 
TrnstGrp 1666 NL 
TraasFI 93T NL 
Trust Funds: 

Bdldxp 931 NL 
LtVBd 978 NL 
StrtGvp 953 NL 
IntGvp 930 NL 
Ealdxp 1034 NL 
Vawp 952 NL 
20th Century; 

Baiinv 10.10 NL 


am 
Grwth 
Herlnv 
LTBnd 
Select 
TxEln 
TXELT 
Ultra 
USGv 
vwa 


657 NL 
1231 NL 
632 NL 
9056 NL 
2698 NL 
9658 NL 
97X1 NL 
7X6 NL 
9236 NL 
557 NL 


TvndNpt unavan 


USAA Group: 

Corns, 1654 NL 
Gold 831 NL 


Grwth 

Inca 

IncStk 

Inn 

SM, 

TxEH 

Tkcii 

TkESh 


1172 NL 
1056 NL 
1038 NL 
1051 NL 
1634 NL 
1284 NL 
1176 NL 
1035 NL 


Unified Mgmnt: 

Geral 092 092 


Gwth 

Inca 

ItXM 

Mutl 


1957 1957 
10.92 NL 


9.14 9.14 
1667 1457 


United Funds: 

Aacm 643 7X3 

Band 6X3 659 

Can Inc 14X5 1633 
GtoGv 747 016 


GvtSec 

■ntGtti 

HI inc 

Hlincll 

Incom 

Mum 

MunHI 

NwCcpl 

Retire 

scEno 

Vano 


^r« 

11X3 12W 
657 459 
1676 1832 
*58 737 
4X7 5X9 
456542 
*41 *91 
951 10X3 
£74 637 


Utd services-. 

GBT 1541 NL 
GNMA 9.16 NL 
GldShr 334 NL 
Grwtti 636 NL 
inco 958 NL 
LoCanr 613 NL 
NPror 131 NL 




USTF 

USTInt 


58 NL 
9.11 NL 
1057 NL 
055 NL 


VgIFrg 957 957 
Value Line Fd: 
Anrln 755 NL 


Conv 

Raid 

incom 

Lev Gt 

MunBd 

NY TE 

SolSrt 


1070 NL 
U15 NL 
5X4 NL 
18X7 NL 
1036 NL 
978 NL 
1137 NL 


USGvt 1157 NL 
Van Eck: 

GUI Rap 459 4X5 
Ini Inv 1130 1235 
WMInp 9.46 1033 
WldTrp 11271435 
Van Kcm pen Mer: 
CATF p 1523 16X1 
Gwthp 1530 1558 
HlYld p 1142 1611 
InTF p 1739 1839 
TxFHp 1618 17X1 
USGvp 1470 1546 
Vance Exchanoe: 
Cope 96*0 nl 
DBS, 5X73 NL 
Diver 10692 NL 
ExFd 1485314853 
Ex Bo 13345 NL 
Fid Ex Bl-78 NL 
SeFld 8157 NL 
Vanguard Crop: 
ArtetA 1037 NL 
BdMkt 91X5 NL 
Convrt 072 NL 
Ealnc U77 NL 
ixplr 27X5 NL 
BxplII 1955 NL 
Moro 1027 NL 
NoesT 3551 NL 
Prmcp 4674 NL 
VHY5 1430 NL 
V Prat 7X9 NL 
VARP 1941 NL 
Quant 11X0 NL 
STAR 11.12 NL 
TC lilt 2027 NL 
TCUm 2635 NL 
GNMA 927 HL 
HlYBd 839 NL 
IGBnd 7X3 NL 
ShrtTr 1030 NL 
STGovt 976 NL 
USTr 9.16 NL 
IdxExt 1150 NL 
IndxHO 27.18 NL 
MuHY HUB NL 


Mulnt 
■ MunLd 
Mu La 
MtnLs 
MuSht 
Cal Ins 
NJIns 
NYlns 
Psmln 


11X8 NL 
10X9 NL 
1031 NL 
1145 NL 
U31 NL 
931 NL 
10.12 NL 
941 NL 
9X3 NL 
VSPEr 1139 NL 
VSPGr 937 NL 
VSPMr 1843 NL 
VSPSr 1SX6 NL 
VSPTr 1075 NL 
WeilSl 1536 NL 
Wstttn 16X1 NL 
Wndsr 13X7 NL 
Wndsli 1251 
WMInt ' 

Wtaus 

Veniure Advtsen: 
inc PI imavall _ _ 

Muni t 950 950 
NYVen 74* 8X2 
RPFBI 690 650 
RPFBt 1747 1747 
VlkEaln 1445 NL 


NL 


1830 NL-, 
751 NL 


Wed ti, p 646 646 
IWetas Peck Greer: 
Tudor unowO 

WPG 2047 NL 
Govt 974 NL 
Gwth 9379 NL 
Walls, 6S7 695 
WellsFIRA: 

A91A1 1 12X0 NL 

Bondi ,1X3 nl 
C p5lkf 19X4 Nl. 
SmlCo, 13X7 NL 

llllbpti 1 1 ■ 1 ■ 

npiarCr 

I STBd 
intBd 


976 1032 
9X8 10X5 
1671 ,540 
18.15 19X1 
9.90 1057 
954 1051 


BdlPI 
BoaVi 
ModVI 
Ml DC 

Wtstwd unavoll 
Wood Shvthero: 
Neuw 12X4 12JB* 
Fine 1139 1139 
WlnG t 974 974 
YamGIb 9X2 1030 


[NL— Na initial sales 
load- f— Previou* 
days quote, r — 
Redemption charge 


motrapply. 


dividend. 


issuer 

Can Mat Price 

Ytd 

Mat 

Exnorifinans 

Sta 

90 

a* 

9X8 

Eua Muuus 

Bta 

to 

96* 

9X8 

Ekporifiraia 

TV. 

to 

93* 

9X6 

EaaortflaaM 

11* 

to 

TBJ* 

9X3 

EkPortnncm 

7* 

to 

to* 

9X8 

EhPortfiaao 

79k 

93 

91ft 

9X6 

BuMrtfinans 

7* 

96 

89U 

9X0 

Fin Export 

Ita 

to 

96ta 

9X4 

Fin lead 

9* 

to 

77% 

9X9 

FOrspigrks 

•* 

91 

toft 

HUB 

NIB 

7* 

91 

93* 

urn 

NIB 

0* 

to 

96ta 

ran 

NIB 

7* 

93 

90* 

raw 

NIB 

BU 

93 

94* 

9X7 

NIBSerA 

9* 

96 

97* 

10.16 

Norsk Hydro 

B* 

90 

91* 

9.91 

Norsk Hydra 

Sta 

91 

97 

rau 

Norsk Hydro 

7 

to 

93* 


Norsk Hydro 

9 

to 

95* 

HU5 

Norsk Hydro 

0 

to 

90* 

9X6 

Norsk Hydro 

Ita 

97 

09* 

10.12 

Nareav 

7% 

to 

94ta 

948 

Norway 

8* 

to 

97* 

9X0 

Oslo 

9 

98 

*5ta 

9X5 

Sas 

HJVk 

W 

100 

tt.12 

SE K 

lift 

19 

W9 

f.«1 

SE K 

6* 

to 

96* 

HUD 

SEK 

7* 

to 

f» 

9X8 

SEK 

8* 

to 

97* 

9X4 

SEK 

8* 

91 

97* 

9X1 

SEK 

«* 

to 

95* 

9X4 

SEK 

H 

to 

99* 

raas 

SEK 

7ta 

to 

92050 

9X2 

SEK 

9* 

to 

m* 

9X5 

SEK 

7Vj 

94 

to 

9X7 

Saab Scania 

9ta 

to 

98* 

10.15 

Saab Santa 

7* 

to 

M 

9.97 

Standi EasKIM 

8U 

to 

97ta 

W.16 

Skondta las 

7* 

93 

93* 

9.9S 

ssotoB 

7 

0* 

99 

9X0 

Stetali 

lift 

89 

HI* 

9X3 

sratoii 

to 

to 

99* 

9.99 

StatoU 

7* 

94 

90* 

9X9 

Slaton 

9ta 

96 

95ta 

ran 

3W«ocn 

llta 

■9 

Wlta 

9X1 

Sweden 

12* 

89 

no* 

925 

Sweden 

10* 

90 

Wl 

?xs 

Sweden 

7 

to 

93* 

9X5 

Sweden 

7 

to 

93 

9X0 

Sweden 

evi 

to 

97% 

940 

Sweden 

9* 

to 

Wl 

940 

hakn 

10* 

to 

101% 

9X7 

Sweden 

8* 

94 

93* 

9X6 

Sweeten 

11* 

94 

ra* 

1035 

Sweden 

8* 

to 

95* 

9X9 

Volvo 

7* 

90 

TTVk 

90S 


Dollar Zero Coupons 


AOB 

AIG 

A R C 0 Fbi 


Austria Rep 
Baker Fefi2S 


BPCopRnl 

Campbell 

Catermnar 

Cateronur 


De m n ur k 


EOF 

Exportfln 
Exxon Cop 
F lat 
Flatted 
Florida Fed 


GECtntf 


| Supranational 

Council Europe 

> 

to 

n* 

9X2 +97 

Council Eur 

9* 

94 

98* 

9JO +W 

E CS C 

11* to 

HBta 

9X6 +2U 

E CS C 

TV. 

to 

95* 

9X6 +195 

ECSCTTA 

0* 

to 

92* 

9X0 +95 

E CSC 

9* 

96 

Wta 

9X8 +96 

EEC 

8 

to 

97* 

9X4 +2U 

EEC 

9* 

90 

TOO 

9.S +176 

EEC 

11V 

90 

101 

HUM +sa 

EEC 

7 

to 

93* 

9X1 +153 

EEC 

8* 

to 

98 

940 +1» 

EEC 

Bta 

to 

»* 

9X8 +ra 

EEC 

714 

93 

91* 

949 +ia 

EEC 

Sta 

93 

95* 

94* +137 

EECOct 

12 

93 

100* 

9X8 +117 

EEC 

Sta 

to 

92* 

943 -HR 

EEC 

Tta 

to 

to* 

947 +75 

EIB 

llta 90 

103 

9X3 +184 

E 1 B 

11 

to 

HOta 

946 +175 

E 1 B 

TQta 92 

Wl* 

9X5 +191 

EISA 

7* 

93 

92* 

9X9 +154 

E 1 B 

714 

93 

92* 

9X7 +125 

e IB 

wta n 

Wl* 

1027 +224 

E l B 

11* 93 

I0B 

9X7 +126 

E, B 

10» 

94 

101ft 

9.90 +161 

EIB 

12* U 

m 

9X1 +10! 

EIB 

12 

93 

i iota 

9X3 +* 


7Vi 

96 

90 

7JA no. 

EIB 

7ta 

to 


9X5 +9t 

EIB 

9* 

97 


9X0 +71 


714 

91 

■ 

1000 +1W 

Euroflnia 

Tta 

to 

Pi'? 

■r-ra: 

IADB 

12* 91 


1809 +193 

IADB 

9* 

95 


9X1 +91 

1AOB 

lOta 93 

r 

9X1 +101 

IADB 

7* 

96 

IS* 

9X4 +91 

World Bk 

ia* to 

HOta 

1006 +»1 


11V4 

to 

102* 

9X3 +19C 

World Ok 

llta 90 

182* 

9X8 +19, 

World Bk Jon 

7 

to 

to 

9X3 +I5S 


11 

92 


9X7 +14, 

World Bk 

10* 93 

t'A. j 

9X5 +123 

World Qk 

12 

93 


9X7 +113 

World 8k 

12V 

to 

liliH 

9X3 +10C 

World Bk 

n* 94 

■tnl 

9X4 +95 

Worid Bk 

10* 95 

1'^ 

9X5 +4K 

World Bk 

7ta 

97 

894k 

9X3 +* 

Worid Bk 

9 

97 

97050 

9X0 +61 

Worid Bk 

■ta 

1« 

87V. 

9X5 +7, 

Worid Bk 

9* 

16 

«* 

9M +71 

World Bk 

9* 

16 

99 

90S +79 

United iGnodom | 

Abbey Natl 

Tta 

to 

93* 

ran +191 

Barclays 

10* 

to 

,00* 

9X5 +214 

Barclay* 

10H 

95 

103 

1 000 +129 

BP Capital 

9* 

93 

98* 

HL17 +1B7 

Brit Petra 

llta 

to 

102 

1832 +929 

Brit Tele 

B* 

to 

96* 

9J5 +116 

Brtt Telecom 

8* 

95 

95* 

9X7 +90 

British Tel 

7* 

96 

87ft 

9X7 +91 

Gel Co 

7* 

97 

88* 

9X7 +98 

Halifax 

Tta 

to 

91* 

H.10 +191 

Marks Scene 

Sta 

to 

tm 

9X8 +94 

Midland 

llta 

92 

KHta 

1036 +207 

Natwest 

7ft 

to 

94ft 

HUB +206 

Natwest 

11H 

w 

105 

H09 +182 

U K Treasuries 

10 

to 

rank 

80, na 

U K Treasuries 

lOta 

w 

HM* 

8X4 UL 

UK Treasury 

13ta 

08 

134 

9X2 aa 

United Slates 

ATftT 

9 

R 

89 

1820 +114 

Aetna Life 

7ta 

Erl 

93* 

838 +126 

Amer Genl 

9 

94 

seta 

9X7 +190 

Amer Gaul 

Bta 

9B 

91ta 

9X3 +108 

Betowest 

lOta 92 

HO* 

9.97 +168 


7ta 

93 

92* 

9X6 +151 

CCCE 

Tta 

93 

9Sta 

9X5 +98 

Campbell 

lOta 93 

102* 

HUH +169 

CompbeU 

7ta 

98 

85* 

9X2 +186 

Chevron Carp 

Sta 

to 

91 

HUB +130 

Chrysler Fn 

Sta 

to 

96ta 

1OJ0 +2M 

Chrrstsw Fin 

8* 

93 

93» 

1035 +204 

OHcoaw 

8* 

90 

97ta 

| ’ t 4 

Coco-Cclo 

Sta 

90 

97* 

1 afrit *1 

Coco-Colo 

8* 

92 

to 

939 +113 

Cotaate-Pal 

Tta 

to 

9Sft 

HU0 +167 

Conned Mtl 

II 

95 

102 

10X4 +225 

EH Ullv 

lOta 92 

1BT* 

9X1 +134 

Emerson 

9* 

95 

99 

903 +111 

EnultLHe 

10* 92 

100* 

1000 +270 


9* 

to 

97 

9X4 +136 

Fond Motor 

7ta 

89 

99 

9X8 +965 

Ford Motor 

8 

89 

99 

9X1 +233 

Ford Motor 

a* 

W 

to* 


Font Motor 

IT* to 

HI 


Ford Motor 

7* 

to 

to* 

9X7 +182 

Ford Motor 

8 

91 

96* 

9X2 +197 

Ford Motor Q-e 

Bta 

9f 

97* 

9JB +184 

Ford Motor 

lOta 91 

HI* 

9XS +183 

Ford Motor 

12* 91 

HM 

1106 +06 

Ford Motor 

llta 92 


ii 

Ford Motor 

lOta 93 


ran +W2 

Ford Motor 

12 

9S 

' '.1 

111 

Ford Motor 

11 

to 


9X3 +101 

GECA 

9ta 

to 

99ta 

9X5 +244 

GEC 

8 

to 

93ta 

9X2 +159 

GEC 

Hta 

ra 

96ta 

9.16 -M2 

GEC 

#ta 

93 

96ft 

9X1 +160 

GECC 

/ta 

91 

M 

902 +187 

General Re 

lift 92 

HH 

1030 +1« 

GMAC 

0 

89 

99 

948 +906 

GMAC 

8ta 

89 

99* 

942 +216 

GMAC 

io* m 

100 

9X9 +250 

GMAC 

7 

90 

96ta 

HUH +918 

GMAC 

Bta 

W 

97* 

906 +406 

GMAC 

7* 

to 

94* 

906 +179 

GMAC 

Sta 

to 

97* 

1 f Sr ' I 

GMAC 

8* 

to 

97* 


GMAC 

10 

91 

HOW 

908 +175 

GMAC 

7* 

92 

93* 

904 +164 

GMAC 

10 

« 

99* 

HUB +179 

GMAC 

10* to 

100ft 

HUI7 +930 

GMAC 

Sta 

*3 

to* 

9X4 +1» 

GMAC 

9* 

93 

99* 

9X9 +149 

GMAC 

8 

to 

92ta 

909 +133 

GMAC 

9* 

v# 

97 

9X1 +98 

ttaJsstraldF 

Sta 

90 

97 

10X8 +979 

IBM 

12* 92 

103* 

11.10 +191 

IBM 

7* 

93 


909 +146 

IBM 

10* 9$ 

102 

903 +152 

1 B M Apr 

6ta 

90 

96* 

9X0 +916 

1 BMMor 

6* 

90 

mk 

9X5 +219 

1 BM Credit 

7ta 

to 

96 

9X8 +182 

internatf FTn 

8* 

ra 

94* 

9X0 +1SB 

KrllsssCO 

10* 90 

no 

1005 +932 

KUnbartey 

12 

w 

105* 

18X5 +911 

Liberty Mu, 

Sta 

to 

to 

9X4 +0 

Lockheed 

7* 

89 

HU 

9X5 +238 

Marrtll Lyn 

Bta 

t» 

99 

90S +245 

Mettlf® 

Tta 

9* 

BSta 

9X1 +114 

MonvFund 

8* 

to 

91ta 

9X2 +115 

Monv Fimd 

0* 

91 

as* 

10.19 +139 

Morgan Gfy 

12* B» 

HOta 

907 +976 

Maroon Ctv 

12* 89 

U2 

936 +191 

Morgan Gty 

7 

w 

toft 

10.19 +243 

Morgan Gtv 

7* 

VI 

to* 

906 +T72 

Morgan J P 

10* 99 

lMta 

9X6 +128 

IMoraon J P 

n* « 

lOlta 

10X4 +157 

New England 

llta 95 

IBS* 

1038 +U7 

DCCH 

tta 

to 

Hta 

1816 +114 

Peaslco 

7* 

91 

to 

1809 +195 

Pepskn 

H* 

n 

Wta 


Papal oo 

7* 

ra 

90ft 


Pemlat Inc 

8 

w 

to 


PMHpNlrfS 

9ta 

s» 

99* 


PhIHpMrfS 

Tta 

XI 

92ta 


PhUIPMrfS 

IO 

to 

97* 

1857 +186 

ftiVIlD Mrls 

9* 

to 

96 

HLS7 +172 

PUllixiry 

10* to 

98 

10X8 +23* 

Procf ft Garnbfcs 

9* 

to 

99* 

ran +iB2 

Prod & Gam 

10 

vs 

99* 

1814 +145 

Prod & Gam 

9* 

« 

97 

HUH +116 

Prod 6. Gam 

Tta 

Dl 

97ta 

9X9 +105 

Prudential 

7* 

VI 

9Sft 

9X8 4-174 

Prudential 

11* to 

102ta 

10X6 +318 

Prudential 

8 

» 

93* 

9X7 +124 

Prudential 

io* n 

lOlta 

1814 +182 

Prixlnticl 

s« 

to 

97* 

942 +05 

PrudenttW 

12* to 

107* 

1030 +17B 

RuefcawSl 

9* 

to 

100 

900 +200 

Sears 


102 

1048 4256 

Stan 

11* to 

104 


Sears Roeb 

Sta 

to 

97* 

ran +237 

5mtthldlne 

8* 

94 

MW 

1852 +227 

LIWTedmol 

u* to 

103* 

9X5 +178 

Lftd Tadmal 

7* 

« 

90* 

1811 +177 

Utd Tochnol 

iota 95 

lOlta 

1033 +197 

Warner Lamb 


96 

to* 

9XS +121 

Xerox 

Bta 

vt 

96ta 

1043 +348 

Western Europe (Otber) j 


Gent MUG 
GMACQvFeWQ 
GMACOvOdOl 
GMAC Overs 
GhHOJI 

■ a - - ^ ** “ Baa 

n*WNWT 

I AD B 
IFF 

lie Mar 

Mutual Ben 
NIB 

HewEnatand 
Penney Jc 
PepNa 
Peoalco 
Philip Morris 
Prudent tot 
SEKMar 
SE KSep 
SBC Fin 


Soars Mav27 
Sears Jui 
StamensWEw 
S untary 

Transom Fin Co 
T ransom 
Xerox Credit 


Mat 

Price 

Mot Trsy 

04 

24ft 

9X9 +33 

04 

24* 

938 +32 

99 

74ft 

ran +191 

97 

34* 

1334 +443 

00 

29 

1134 +231 

00 

33* 

9X5 +71 

95 

sat 

9X0 +91 

92 

73ft 

10X4 +254 

to 

Mft 

11X3 +3V2 

95 

54ft 

903 +115 

92 

73* 

-907 +165 

72 

70ft 

1816 +191 

94 

40ft 

ran +185 

10 

13* 

9X0 +*1 

00 

32ta 

1001 +W8 

92 

73* 

ran -rat 

91 

74* 

904 +171 

to 

41ft 

9X0 +84 

90 

89* 

1833 +2*3 

94 

59* 

9X8 +99 

94 

58 

«.« +132 

04 

25* 

902 -4 

91 

79ft 

18M +315 

05 

22 

903 +» 

95 

S3* 

1811 +M2 

92 

73* 

9X6 +06 

94 

61* 

9X7 +128 

99 

74* 

9X2 +173 

93 

67ft 

9X8 +167 

94 


»Jf +U0 

95 


90S +1« 

96 


9X8 +93 

04 


10X7 +162 

13 


9X3 +67 

92 


HUB +117 

92 


9X2 +165 

90 


1836 +2*4 

92 


1007 +H0 

91 


9X0 +200 

92 


1823 +194 

93 


1L1S +182 

97 


rasa +173 

06 


9X2 461 

94 


W9 +119 

99 


HUD +115 

94 


1856 +308 

92 


ITCXZhl 

94 


1807 +158 

94 


10X9 +1*3 

99 


955 468 

94 


9X7 +137 

94 


9X6 +W 

97 


9X3 +79 

92 


1833 4213 

94 


1038 +184 

98 

31ft 

W5I +147 

01 

30* 

901 +92 

n 

65 

urn +it7 

89 


819 +M8 

91 

|r^ 

10X0 +233 

92 

|/j 

1827 4201 


issuer 

Con Mat Price 

Y» 

Mat 

Car 

Ytd 

Quebec Hydro 

ft 

M 

VXS 

7.11 

693 


7ft 

91 

KJ3J5 

*6* 



Hta 

91 

tnxs 

5» 



7* 

95 

nm 

436 

7.18 

Quebec Prow 

4 

97 

180X5 

509 

5X6 

Quebec Preiv 

Ita 

to 

101X5 

625 

639 


7* 

94 

H830 

700 

7JS 


6* 

00 

94X5 

7M 

736 

Royal BkCdo 

7* 

90 

9810 

un 

7X0 


5V!i 

97 

19853 

530 

*47 

Sperry Cora 

8 

94 

13200 

7X2 

700 

SamNomoPtn 

Tta 

to 

HUM 

85? 

7X0 


8 

91 

105X5 

557 

707 

Temeao 

6ft 

95 

10155 

858 

677 


ft 

97 

9935 

812 

405 

Union Oil olC 

lift 

to 

93X5 

70S 

6» 

Ute 

7* 

91 

HUS 

849 

7.12 

Wet fame 

5* 

96 

9705 

632 

400 


DM Straights 


Yld Cur 
Can Mat Price Mar Yld 


European 


Amro Bank 
AsflaoB 
Audi Fin Nv 
Aostr C ontro l 
Austr Control 
Auslr Control 
Austr Control 
Austr canlrPp 
Austr Control 
Aostr Control 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
Austria 
B FCE 
BFCE 
BFCE 
BFCE 
BMW 
BN P 


5M 94 10075 *57 £71 

4M 95 10175 604 651 

74k N 103X5 666 7.10 

TV* 89 U150 £30 737 

89h 89 »UM 7X0 879 

79* 91 10156 7X0 755 

5 92 9950 *15 5X3 

5*i 92 10025 541 549 

6 96 10175 571 550 

6M 97 HOTS 625 654 

79k 89 10075 5X8 757 

5U 90 101.15 507 548 

7 93 104X0 533 673 

«* 92 10231 758 8.19 

8 93 107X5 *95 742 

74k 94 10335 640 734 

59k 77 9040 6X9 *96 

6 98 mSS 556 559 

6** 02 9835 645 636 

9M 89 10145 610 9.10 

BW 90 U350 571 7.97 

4ftk 95 U24S 600 633 

61k 97 10035 6X8 611 

5tt 96 94X0 615 *5* 

TV. 90 10X50 552 756 

Bonk o, Greece 5M 92 H03S 5X2 543 

Bank of Greece 6W 94 10235 622 660 

Bank of Greece 69* 93 10035 644 648 

Barclays M 98 10690 7.13 7X0 

Beecham TVk 94 HOTS 657 7.11 

Bhf-FIn. ttk 91 WU5 544 637 

Balndoouaz TV4 10 10175 4X7 747 

7W 94 WUD 674 7.16 

6H 94 10X25 5X5 633 

■ 91 105X0 5X3 742 

7V. 97 ,0550 636 687 

Bta 94 1E755 646 753 

8 93 10750 5X6 744 

7% 93 108X0 688 753 

Mk 96 102.15 559 624 

Sta 93 10050 532 347 

» 93 101 35 548 549 

Ota 93 18185 *42 636 

6 98 HUBS 549 S5S 

Sta 94 10125 749 833 

TV* 95 10435 650 7X7 

8W 93 10945 616 757 

Sta 90 HH45 541 757 

7W 92 10250 60S 756 

8W 92 10250 744 154 

Sta 94 10850 614 749 

5W 01 9130 655 616 

6 91 101X0 559 554 

7ta 94 HH2S 559 653 

6Vk 97 10055 *97 6X7 


Btr 
CCF 
CEPME 
CEPME 
CNA 
CNE Jon 
CNT 
CNT 

Commeri D onk 

Commerzbank 

Cemmerabank 

Copenhagen 


Copenhagen 
Caplet 
Cr Fonder 
Cr Fonder 
Cr Fonder 
Credit Nett 
Daimler Benz 
Oantaf) Export 
Dcsusn 
Degussa Inti. 


DenDanske Bk 5W 93 99X0 530 576 


Austr Coitir 
Austr Cantr 
Austr Control 
Austria 
Austria 
Austria 
Austria 
Austria 
Austrian Cantr 
Banco Dl Roma 
Betatom 
Deut Bank 
Ferrovte Delia 
Flat Fin Trod* 
HoeChftTrA 
Heechst Tr B 
HoochstTrC 


Me re a d er 
Mercedes 
Mercedes Bens 
Netherlands 
Portugal 
SBC Finance 
Shell Oil 
Unilever 
Unilever 


Hta 

90 

ras* 

9X8 

4001 

,a 

91 

HBta 

9X0 

+172 

9* 

92 

to* 

905 

+127 

Bta 

90 

to 

907 

+179 

9 

92 

96* 

HUM 

+179 

1341 

92 

TIB 

HUB 

+181 

11* 

VS 

106* 

909 

+103 

7* 

97 

Wta 

907 

-i-09 

Bta 

93 

94ta 

908 

+W6 

9* 

93 

vita 

IUL 


8ft 

ra 

95* 

901 

+1W 

8 

to 

89* 

9X6 

+90 

■ft 

n 

to* 

9X5 

+142 

•ft 

VI 

96* 

1034 

4222 

7* 

« 

93* 

909 

+169 

7* 

to 

92 

90V 

+139 

a* 

97 

91ft 

9X9 

+W0 

8* 

w 

95ta 

900 

+157 

7* 

ra 

to 

909 

+U4 

7ft 

to 

91* 

993 

+155 

Bta 

to 

93ft 

9X9 

+133 

6* 

va 

97ft 

6X3 

IUL 

8* 

VI 

W* 

1842 

4247 

7ta 

90 

V7W 

1000 

+214 

9ta 

to 

99ft 

-9XS 

+190 

fft 

92 

UQ* 

9X8 

+150 

■ft 

to 

94* 

9X5 

490 


Denmark 
Denmark 
Denmark Oct 
Denmark 
Denmark 
Denmark 
Denmark 


7W 89 10055 609 731 

7V* 89 10610 654 740 

59* 91 101X5 *15 577 

10ta 92 11335 577 9X2 

4ta 93 182.15 548 606 

• 93 108X0 5X4 741 

7911 94 10775 611 731 


sapranaifoiMi 


AD B 

ADB 

ADB 

ADBApr 

ADB Aug 

ADB 

ADB 

ADB 

ADB 

ADB 

AOBiAor 


URL 89 10*75 

7* VI 10445 


Sta 

9W 

9ta 

Sta 

7M 

8 

Ota . 
6\k 

■7W 


92 1084S 

93 10955 
93 11135 

93 18873 

94 W7X5 

94 10075 

95 10258 
98 raws 
97 HB3S 


African Dev Bk Ota- 96 10075- 
Ceuncfl Bvtom ■ 92 10173 

Council Europe 8W « 10675 
Council Europe 7ta 93 K33S 
Council Europe Sta 93 KX3S 
CwncH Europe Sta « 103X5 
Council Eur.Ex Sta 94 1X1X0 
Council Europe 6ta 94 10075 
Council Euro** 7ta M .IOUO 
Council Europe Sta 94 W473 
Coandl Burept 6ta 95 WEUS 
Council Europe 7tk 95 106X0 


Denmark Mtg Bk 74k 95 1073S 630 7.11 


DnitBPik 
Deutsche Bank 
DeutsdM Bk 
Deutsche Bk 
Deutsche Bank 
Deutsche Bk 
Dresdner Fin. 
EDP 


6 91 102.15 5.16 5X7 

Sta 92 UMTS 533 546 

6 92 10223 *17 5X7 

Sta 98 HM4S 537 548 

616 95 101X8 5X9 614 

Sta 96 97X0 613 5X0 

4ta 92 97X5 533 699 

Sta 93 TO62S 678 7X0 


EDF 

eta 

96 10105 

589 

*04 

EDF 

Sta 

91 

9825 

601 

*85 

Ebon) 

eta 

93 

10200 

606 

6X2 


6 

9! 

10105 

*54 

5X3 

Hertwu® 

e* 

W 

99X5 

604 

*28 

Hoesdi 

7 

VS 

10400 

627 

*73 

Hoesch IntFM 

6* 

* 

WZ0D 

508 

5X0 

HOOflOvfritt 

6 

w 

990# 

*17 

603 

Hoeouwens 

6W 

93 

9900 

6 at 

*19 

Hoooovera 

/* 

95 

ETE3 


TUT 

Ibm Pp 

7ta 



TAT 

Id inti 

eta 

92 

Fr 77 ! 


*50 

Intend 

8* 

91 




Ireland 

a 

W 

10905 



JvdskTd 

eta 

95 

10208 



Ktoecfcner Humb 6ta 

96 

10005 



Lonrtjo Irsft 

7* 

ra 

102X0 


707 

Lufthansa 

e 

to 

10105 

*78 

553 

Lufthansa 

e* 

ie 

9450 

rn 

■ ’ll 

Mlchelln 

7ta 

9® 


PlTj 


Midland Bk. 

eta 

to 


630 

643 

Nat Bk Human 

7ta 

ra 


5X9 

709 

Nat Bk Huowsr / 

6* 

M 

fop 

6lAS 

679 

Neste Ov 

6ta 

to 


*67 

*33 

Nord Lb Fin 

6 

01 


675 

in 

Moraine 

e 

89 


*86 


Norsk Hydro 

6* 

8V 

10005 

SXI 

6X3 

Norik Hydra 

9 

ra 

9905 


906 

O E LEG 

e* 

95 

104X0 



OestlndVer 

7 

95 

10810 



Oslo 

7ta 

93 

HUSO 



PkBanken 

ita 

to 

96X5 



Portuoal 

7» 

*2 

10600 



Profllanttal Fkl 

4 

97 

99X0 



Rabobank 

/* 

M 

10705 


700 

Rank Xerox 

Tta 

*3 

10200 


732 

Renault 

a 

90 

10300 


7X3 

SCN 

■ 

91 

10105 

7X0 

7X0 

SCN 

7* 

M 


69 

7.11 

SCN 

7 

VS 


*14 

6X8 

SCN 

7* 

VS 


*18 

*87 

SDR 

7* 

V3 


708 

7X4 

S KP 

7* 

89 


5X6 

734 

5NCF 

8* 

92 



*14 

SNCF 

71k 

93 

10635 


7X0 

SNCF 

Bta 

93 

10905 


7X3 

S total 1 

6* 

93 

10000 



State!] 

6* 

97 

100.15 



Stenag 

Sta 

96 

9705 



Sueerfbs 

7 

V5 

103.15 



Sweden 

7ft 

M 

10200 



Sweden 

7* 

95 

103X5 



Sweden 

6ft 

98 

10885 



TauenwutobdiN 9* 

to 

11200 

6X7 


Thvsrtn 

eta 

95 

102X3 

604 

657 

vosaweaen 

7* 

93 

10205 

6X1 

709 

Wes, Lb 

ita 

W 

10100 

*54 

5X7 

WestL/Utrecbt 

6 

97 

97X5 

*36 

*14 

| Non-European ] 

Ah- Canada 

9 

92 

10900 

600 

802 

Air Canada 

7* 

93 

raxs 

5X5 


Amoa 

7* 

92 

102X5 

*56 

7.18 

Arab Banktas 

Sta 

92 

9905 

5X0 

503 

Archer Donlds 

A 

97 

9405 

6X3 

633 

Australia P/P 

5* 

90 

10000 

508 

1X2 

Australia P/P 

5* 

91 

10000 

*34 


Australia ISer 

9* 

91 

109X0 



Australia 2Ser 

9* 

91 

10705 

6X8 

8X2 

Austiatta 

7ta 

92 

107.15 

5X7 

703 

Australia 

eft 

93 10405 



Australia 

e* 

to 

10085 

*10 

620 

Australia 

7V. 





Bk America 

5* 

90 

10103 

4X2 

565 

Sk wwa Scotia 

5* 

to 

«X0 


580 

Black & Decker 

ita 

94 

9900 

5X7 

5X1 

CP CFTnaftee 

tv. 

m 

94X5 

7X0 

701 

Conodo 

Sta 

•9 

100X5 


8X5 

Q> of Turkey 

eft 

92 

10235 

5X8 

6X5 

ChrveJ er 

6ta 

to 

101 JO 

*48 

6X5 

Chrvsier 

e* 

97 

99X0 


6X3 

atteorp 

6* 

to 

99X5 

6X3 

6X0 

Da Hchl 

eta 

to 

10100 

608 

6X2 

Dow Chemical 

eta 

95 imxn 

*10 

452 

Daw Chemical 

5ft 

to 

9700 

*14 

580 

GDC- 

6* 

90 

KQJfl 

*35' 

*70 

Emhori 

6ta 





Ford Motor Ex 

sta 

92 

HU0 

503 

5X7 

Ford Molar 

7 

« 

10305 

6X0 

*73 

Full 

7ta 

92 

10535 

583 
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Bank Board Bails Out More U.S. Thrifts H 


Page 15 


■By Naihaaid C Nash 

JW Tuna Server 

-WASHINGTON ■” Closing out 
with a rapid-fire series oF saw* 
and loan bailouts, the Fedml 
Hqme Loan Bank Board has an- 
ndnnced seven transactions (hat 
wiB require (he government to in- ' 
ja# more than $4.6 bflfion of assfe- 
waoe over the next 10 years. 

in return, investors io these thrift 
iojunnions, which have total assets 
of -53 5.7 bfliion, agreed to invest 
alflwn $500 million in capital 

• *Sfrt a S aK y *■* rentes the 
3JPQ VS savings and loans asso- 
cations made the announcements 
late Friday and Saturday, rushing 
icr beat a year-end deadline. In 
1989. mqjor tax breaks, a driving 
fdcce behind many of the deals, wm 
be -cat in half. 

MC -Danny Wall, the bank 
Board's chairman, said, “I rtimv 

this deadline has helped bring both 

sides to (he table and focus on 
getting the deals done." 

The agency completed three 
transactions late Friday. They were 
the sale of four insolvent institu- 
tiohs to a unit of Ford Motor Co, 
the sale of a $4.4 billion Houston 
association to an investment group 
beaded by a noted Wall Street m- 
v&tment banker, and an agreement 
to' transfcr ownership of a large 
Florida thrift to a healthy $ 15.5 
biMion California savings and loan 
association, which will manage that 
and another Florida institution in 
the interim. 

The bank board is trying to han- 
dle a monumental task: liquidat- 
ing, merging or taking control of 
m$re. titan 500 thrift institutions 
that have estimated losses of $50 
trillion to $100 trillion. 

The cost of dealing with thw» 
drafts is now so large that the agen- 
«y> deposit insurance fond, the 
ybdcral Savings & Loan Insurance 
Gap* is not expected to be able to 
coVer all the losses. As a result, 
most experts predict that Congress 
will have to approve the largest 
taxpayer bailout on record in 1989. 

Although the bank board does 
ocjt have enough cash to complete 
these transactions, most of the as- 
sistance comes in die form of IOUs 
from the insurance corporation or 


Parises to makegood on future 
losses. 

. Wall on Friday estimated 
that for an of 1988, the agency 
evaitoaQy would have dealt with 

S38.dw£ >nS at * total «* ^ 

The chairmen of the House and 
S®ate banking committees have 
™ that their first priority in 1989 
wU be to address the thrift crisis, 
a™ the Treasury Department is 
conducting an exhaustive study on 
to raise $50 billion or more for 



the bailout without greatly increas- 
ing the federal budget deficit 

The rush to complete deals by 
midnight Saturday occurred be- 
cause, starting on Sunday, inves- 
tors will have to pay taxes on 50 
cents of every dollar of assistant* 
they get from the deposit insurance 
corporation. They also will have to 
reduce their net operating losses 
that can be used to offset future 
taxable income by 50 cents for ev- 
ery dollar of federal asraaanr* re- 
ceived, effectively cutting the tax 
advantages erf any of these deals in 
half. 

In many erf the transactions, the 
expected tax advantages are several 
times the amount of money the 
investors have to put up to buy the 
institutions from the federal gov- 
ernment. 

Critics of the bank board, in- 
cluding some members (rf Con- 
gress, have questioned whether the 
agency is moving too hastily and 
committing the government to ex- 
cessive future payments. 

The bank board has been criti- 


cized for being unable to get large 
amounts of cash from investors. In 
the transaction involving the sale of 
the S4.4 billion Houston thrift. 
United Savings Association of 
Houston, the agency said, however, 
that it had been able to generate a 
surprisingly large cash commit- 
ment from a group headed by a 
noted Wall Street investment bank- 
er, Lewis Ranieri. 

Under the agreement, Hyperion 
Partners LP. agreed to invest $200 
million, comprising $90 minion in 


*1 think this 
deadline has helped 
bring both sides 
to the table and 
focus on getting 
the deals done,’ 

M. Danny Wall, 
chairman of Federal Home 
Loan Bank Board. 


and $110 rnfflioa through the 
issue of subordinated debentures. 

By contrast, Ford Motor’s First 
Nationwide F inancial Coxp. agreed 
to invest $170 million for four sick 
institutions with assets of almost $8 
billion. 

Mr. Ranieri, currently the 
of his own concern, Ranieri, Wil- 
son & Co., formerly was vice chair- 
man of Salomon Brothers Intx, and 
he is generally credited as the archir 
tect of that firm's dominance in the 
mortgage-backed securities mar- 
ket. 

The third deal announced by the 
bank board also represented a 
move by a -large thrift to expand 
into another geographic market. 

In tha* transaction. Golden West 
Financial Carp., one of the largest 
U.S. thrift bedding companies, 
agreed to take over die day-to-day 
management of two Florida thrifts, 
with the option to boy the largest of 
them, Beach Federal Savings & 
Loan Association of Boynton 
Beach, Florida. Golden West 
agreed to invest up to S40 million in 


the institution, which has assets of 
$1.1 trillion. 

the transaction also represents a 
nriksumefor the bank board in its 
efforts to resolve scone of biggest 
cases. Beach is a relatively new 
thrift, created in 1986 to take over 
the insured deposits of Sunrise Sav- 
ings & Loan ^ Association, one of the 
most notorious risk-taking thrifts 
in Florida. 

Transactions announced Satur- 
day by the bank board inchided the 
sale of the S1.53 bQHon Lyons Sav- 

lmois, to Coast to Coast ^mancial 
Carp, of New York, a company 
controlled by the Pritzker family of 
Chicago and the Dwonnan family 
of New York. 

Coast to Coast agreed to invest 
S4IL5 million in Lyons in return for 

$385 million in deposit insurance 
corporation assistance. 

The bank board also struck a 
deal with another large California 
thrift institution, the $16.2 billion 
Home Federal Savings & Loan As- 
sociation of San Diego, that will 
allow the company to expand in the 
San Francisco area. Home Federal 
agreed to pay $25 million for the 
Columbus Savings & Loan Associ- 
ation, Cal America Savings & Loan 
Association and First Swuriry, in 
return for $243 J minion in bank 
board assistance. The three institu- 
tions have assets of $574 million. 

Tile agency also announced that 
the First Network Savings Bank of 
Los Angeles had agreed to pay 
$1.25 million for the insolvent Ta- 
hoe Savings & Loan Association in 
South like Tahoe, California, 
which has S46 million in assets, in 
return for $29.9 millio n in bank 

board acrictniw. 

■ FDIC Losses in 1988 
The Federal Deposit Insurance 
Carp, win end 1988 with a loss of 
S3 bdtion to $4 bmhm, reflecting its 
role in denting with 221 ailing 
banks, L William Sctdman, the 
ch a ir i rmn L gftjd Saturday, 

The FDIC, which insures bank 
deposits, dealt with 200 failed 
banks in 1988 and assisted in the 
asset-transfer of 21 banks, Renters 
reported from Washington. Mr. 
Seidman the 221 banks had 
total assets of $53.8 bOEan. 


Thrifts: Aggressive Investors Leap at a Bargain 
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WASHINGTON — Some of the 
sickest U5. savings institutions are 
•bring rescued these days by many 
•of. the sawiest and most aggressive 
financiers, corporate executives 
and takeover specialists. 

Prompted by the promise of tril- 
lions of dollars of government- 
backed money to cover losses on 
bad real estate loans, these execu- 
tives are jumping al the chance to 
pick up a bargain. 

The sayizip industry's new part- 
ners m ihesetnoBsactioos mdttde a > 
former iecretuyof the TVeasory. a.' 
former secretary of comment, ti»e 
chairman of Revlon lab, a large 
teal estate development company, 
an heir to a Texas ofl fortune and 
some of tire brightest financial wiz- 
ards on WaQ Street 

Many of them have had little or 
no experknoe in flic banking busi- 
ness. But if their hunches are right, 
they will end up with heakhy, even 
prosperous, institutions after the 
troubled loans on their books are 
resolved *ith the aid of billions of 
dollars of US. government assis- 
tance ihai will be available for 
yeans to come. 

“Our belief is that this is a sector 
that is undervalued ami provides a 
lot of profit potential" Bernard 1 
Carl said last week after his boss, 
the Texas financier Robert M. 
Ban. bought American Savings & 
Loan Association of Stockton, Cal- 
ifornia. American Savings, with 
$30 baftm of assets, was the largest 
insolvent US. thrift. 

The Bass transaction was done 
*Jhh $1.7 billion of federaJgoaren- 
tecs against future losses. The Bass 
group pledged to invest $500 nril- 
bon over throe year*. 

Sane of the rescues of ailing 
thrifts involve assistance that 
dwarfs the federal bailouts provid- 
ed to Chrysler Corp.. Lockheed 
Gk. and Continental Illinois bank. 

Insotncof those rescues, partic- 
ularly dal of Chrysler, the govern- 
ment 1ms been reimbursed for all 
the moot? it put up, but it is highly 
unlikely that the gov er n m ent wm 
ever recover more than a small por- 
tion of what it provides to the sav- 
ings institutions. 

tniWUme transaction last week, 
die Federal Hone Loan Bank 
Board agr cod to provide $5.1 bil- 


lkm of assistance for five troubled 
Texas savings institutions. The oth- 
er party to that agreement, a group 
controlled by Ronald O. Perehnan, 
the chairman of Revton, will put up 
$315 million to acquire the institu- 
tions. 

The aifing savings and loan insti- 
tutions are capturing the attention 
of oulade in vestas because of the 
relatively modest amounts of cash 
required for the deals and the huge 
sums of financial aid the bank, 
board pledges to insure that an 
acquirer will not face losses from 
past bad loans. 

With such an opportunity, inter- 
est by takeover and buyout speciat- 


■ savings institutions with assets of 
$3.2 trillion. 

T think you see enough evidence 
to say the opportunities for profit 
are enormous,” said Jonathan E 
Gray, a senior research analyst 
with Sanford G Bernstein & Co. 

The entrepreneurs are not jump- 
ing blindly into the troubled indus- 
try. They are getting advice and 
management hap from respected 
bankers and savings industry exec- 
utives whose tn^tt»fjnnc largely 
avoided the troubles that capsized 
hundreds of their competitors. 

Mr. Perehnan, for one. joined 
forces with Gerald J. Ford, the Tex- 
as banka who hriped conceive the 


Ailing thrifts are attracting investors 
because of the relatively modest amounts 
of cash required and the huge sums of 
aid the bank board pledges to insure that 
an acquirer will not face losses. 


ists has became so intense that 
some analysts are saying die best of 
the bargains are already gone. 

Besides Mr. Perdman and Mr. 
Bass, the financiers entering the 
savings industry include William E 
Snnan, a forma Treasury secre- 
tary, and Pan G. Peterson, a for- 
mer secretary of commerce. 

Mr. Simon and his partners have 
bought savings and institu- 
tions, both healthy and side ones, 
in California and Hawaii with as- 
sets totaling almost $10 trillion. 
Waking with Mr. Simon is Proton 
Martin, a forma vice chairman of 
the Federal Reserve Board. 

Mr. Peterson is chairman of 
Blackstone Group, an investment 
banking firm, which enured into a 
joint venture in August with Old 
Slone Bank of Providence, Rhode 
Island, to boy control of an ailing 
California savings institution. 
Blackstone is c u rrently seeking oth- 
er such acquisitions. 

Another newcomer to the field is 
Trammel Crow Co., the largest 
U.S. real estate development com- 
pany. With a group of other inves- 
tors, it agreed to pay $128 million 
ova three years to buy three Texas 


waning bid for what is now the 
largest savings institution in Texas. 
First Texas Bank. Mr. Ford wOl 
manage the institution, with $122 
billion in assets, and is also an 
investor. 

Mr. Bass, a Fort Worth investor, 
recruited Mario An loci, president 
of Home Savings of America, the 
main holding of the H. F. Ahman- 
son Co. in Los Angeles. 

Mr. An tod will be running Mr. 
Bass’s American Savings Bank, 
successor to the biggest insolvent 
VS. savings unit, American Sav- 
ings & Loan Association. 

The bank board's pledges of fi- 
nancial assistance have been 
backed by the money it gets from 
the insurance p r emi i ims it collects 
from saving* institutions wnti from 
the proceeds of auctions of fore- 
closed property conducted by its 
insurance agency, tlx Federal Sav- 


But the numerous rescues in re- 
ceat years have sopped up virtually 
all the money available from that 
industry pool, and many analysts 
expect dot taxpayer money will 
soon be needed to finish claming 
up die industry. 


Those with the most to gain and 
the least to lose from the deals are 
dearly the outside investors invited 
to join in the rescue efforts. 

Sane analysts say the investors’ 
timing could not be' better became 
years of negative publicity about 
the savings industry and die Texas 
seal estate market have caused 
prices to hit bottom. Both the sav- 
ings institutions and their real es- 
tate assets, these analysis say, are 
now p riced far below their real 
worth. 

The typical deal worked out with 
the bank board carries two types of 
guarantees against losses. Tfe bank 
board guarantees that a buyer w21 
not lose money when depressed as- 
sets, soch as raw land, are sold. 

The second type of guarantee, 
caHcd a yield-maintenance agree- 
ment, applies to the interest earn- 
ings on a portfolio of loans. This 
assures a buyer of a sick institution 
that any shortfall in the interest 
that would have been earned at 
bad real estate loans wul be made 
up by the bank board. 

Finally, in almost all of the deals 
so far. the bank board permits the 
investor to keep a large portion of 
ibeaccnmulated uu losses to offset 
future taxable earnings. 

■ Perdman and Takeovers 

Takeover experts said that the 
investment by Mr. Perelman in the 
five ailing Texas thrifts was unlike- 
ly to affect his ability to mount a 
major takeover in the near future 
shoald he choose to do so, Reuters 
reported from New Yak. 

“1 don’t think Perdman’ s risk is 
all that big,” an abritraga said Fri- 
day. Tie’s got partners. I don’t 
thmk it impacts his ability to do 
other deals.*’ 

Neither Mr. Perdman nor Rev- 
lon officials were available for 
comment. However, Mr. Pad- 
man’s partner. Mr. Ford, also said 
he beheved that Mr. Perdman’s 
ability to finance a major takeover 
had not been hindered. 

Mr. Ford declined to break 
down the amount each investor in 
his group would provide as part of 
the $31 5 mfl&sn total. But he said it 
was Iris nnriftrtfftnrifng that Mr. 
Perdman did not plan to use his 
investment in the thrifts as a source 
erf funds for future takeovers. 
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Rising oil prices woe blamed for 
the decline, which came in relative- 
ly light volume as trading wound 
down early in advance of the New 
Year’s holiday weekend. In the 
short-tenn end of the credit mar- 
kets, however, the year ended with 

. * scramble for funds by banks sedc- 

! U£CREPrT MARKETS 

j ing to balance their accounts, caus- 
; ing a sharp spike in interbank loan 
! rates during (he day. 

J The bellwether Treasury issue 
- fell to 100 2/32 from 101 1/32 the 
i previous week. The yield cm the 
j bonds rose to 8.99 percent from 
8.90 percent At the be grimin g of 
; 1988. 30-year bonds returned 
j about 8.95 percent 

On the New York Mercantile 
! Exchange; West To^Inrenncdi- 
' ale, the bendtmark U.S. erode for 
\ immediate delivery, jumped 47 
i cents to $1724 a band Friday. 
{ During the week, the Treasury auc- 
j nowd new two- and four-year 
0.23 oer- 


t Short-term rates ended the year 
! on a downward bias after a year- 
1 end scramble for money by some 


banks sent the federal funds rate 
soaring early in the abbreviated, 
prehoUday session on Friday. 

The only real activity today ^ was 
the usual year-end federal fends 
follies staged fay some hanks tins 
morning because most traders left 
soon after midday” an executive at 
a Treasury securities bouse said 
Friday. 

The demand began early for fed- 
eral funds, winch is the rate on 
interbank overnight loans. Some 
banks needed money cat Friday to 
balance their accoums for the quar- 
ter and the year. 

At 8 AJVL cat Friday, the funds 
rate was trading above 11 percent, 
having jumped more than 1.5 
points u a few nrinuteS- 

A1 though the Federal Reserve 
Board was well aware of what was 
going on, the securities house exec- 
utive said, it had to show some 
concent because federal fends rates 
are considered the bedrock cost of 
credit. 

At 10:30, about an hour before 
the Fed’s usual time for intfavening 
is the credit market, the central 
bank began pumping money into 
the banking sysrm. By 1 PJ&, 
when the credit market was virtual- 


ly closed, the fends rate had j 
dropped to S percent, or 1-5 paints 
below the preceding day’s dose. 

“It wasn’t that the banking sys- 
tem was short of reserves,” one ! 
banker noted, “only feat most 
hanks appeared reluctant to lend 
these fends to the few desperate 
b or r o wers who, for one reason or 
mother, waited until the last min- 
ute to borrow the Fed funds.” 

According to Salomon Brothers 
Ino, Treasury tall raxes rose by five 
to 10 basis pants, but private rates 
mostly fen by about five baas 
paints. A basis point is l-100thof a 
percentage point. 

(AP.NYT, UPI)\ 
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RoQs-Royces and Bendeys and their owners at a gathering of enthusiasts at Charies de GanDe Airport near Paris in October. 

A Car for the Fast Set Boosts Rolls-Royce Sales 

TBot’ and 'Sporty’ Turbo R Paces Revival of the Bentley Franchise 


By Steve Lohr 

Nerv York Times Service 

CREWE England — The automotive ac- 
colades — “hot,” “sporty,” “an incredible 
driving experience” — are usually showered 
on the likes ol Ferrari, Lamborghhn and 
Porsche. 

But now, in auto magazines wid »nvmg car 
enthusiasts, the praises are being heaped on a 
Bentley, long considered the stately first 
cousin of the Rolls-Royce, with the same 
behemoth proportions and bank-vault feel. 

G early, things are changin g at Rolls- 
Royce Motor Cars LuL, which makes both 
the Rolls and the Bentley. 

The ultimate luxury carmaker, with an im- 
age of all-polished walnut veneer and hand- 
worked leather, is now producing a hot Bent- 
ley — the Turbo R- 

The car, winch has scorched European 
roadways for nearly three years, was intro- 
duced in the United States in September with 
a price of about $145,000. It is already being 
proclaimed a success in the showroom and on 
fee test track. 

“The Turbo R is the hottest and most 
profitable car Rolls-Royce Motor Cars has 
ever produced,” said W flliam Sellman, gener- 
al manager of Carriage House Motors in 
Manhattan, the world's largest Rolls-Bentley 
dealer. 

“We're selling all the Turbo Rs we can get 
our hands an,” Mr. Sellman said, adding tha t- 
at his dealership the model was sold out well 
into 1989. “It has been a tremendous shot in 
the arm for the U.S. deala network.” 

David E Davis Jn the editor of Automo- 
bile Magazine, an Amt Arbor, Michigan, 
monthly for auto euthnsiasts, called the Tur- 
bo R “a truly astonishing car.” 

It is, he said, “an aggressive, tight, respon- 
sive car that is an extension of you and your 
driving enth usias m " 

For Rolls-Royce Motor Cats, the Turbo R 
is far more than an unusual new model. It 
represents the direction of the company as it 
seeks to achieve new growth by broadening 
its audience to attract the younger affluent as 
well as their elders, fee new rich as well as the 
old rich, luring them wife fee Bentley mes- 
sage of "high performance wife luxury." 

In shon. the long-neglected Bentley fran- 


chise is being revived with a vengeance. 

"The growth in our business is going to 
come from Bentley ” said Malcolm Hart, 
Rolls-Royce’s director of marketing and 
sales. “And we fed there is along way to go.” 

The shift toward Bentley has been fueled 
not only by tbeTmbo R, but also by the 1 984 
introduction of the less costly Bentley Eight, 
priced at about $120,000. That car was de- 
signed as a stepping stone to pull Mercedes- 
Benz owners into fee Bentley camp. 

The Bentley strategy has already paid off. 
Unlike most European luxury car producers, 
Rolls-Royce Motor Cars has been able to 
withstand such forces as the stock market 
crash of October 1987 and fee decline of fee 
UJL dollar without a slowdown in sales. A 
slight slippage in Rolls-Royce sales in some 
markets has been more than offset by Bentley 
gains. 

The Turbo R has mneh tighter suspension 
and handling than earlier Bentleys. The R 
stands for “roadholding,” a word coined by 
British automotive journalists to signify bet- 
ter handling That is combined with a 6.75- 
liter, turbo-charged, V-8 engine feat can hur- 
tle fee car from zero to 60 miles pa hour (97 
kilometers pa hoar) in 6 S seconds. 

An ordinary Bentley, by contrast, needs 
just under 9 seconds to make the same accel- 
eration. 

“We wanted something as different as pos- 
sible from Rolls-Royce,” said Mr. Hart. 

Still, certain haThnarks remain. Tipping the 

scales at 5270 pounds, (2,400 kilograms) the 
Turbo R is jumbo, one of the heaviest cars on 
the market today. And it is still largely a 
hand-crafted automobile. 

The new strategy at Rolls-Royce Motor 
Cars of emphasizing Bentley was inspired 
partly by necessity. In fee early 1980s. the 
company badly needed a tonic. Sales had 
dipped to about 2,000 cars a year from a peak 
of more than 3,000 cars in 1979. Until then, 
the marketing focus had been almost totally 
on Rolls-Royce. 

But the weakness of the one-brand strategy 
was driven home at the start of the 1980s. 
when a recession, particularly severe is Brit- 
ain, cut into sales. 

In 1982, the Bentley Mulsanne Turbo, the 
predecessor of the Turbo R and lata discon- 


tinued because of suspension problems, was 
introduced. 

In 1983, Peter Ward, a forma Peugeot 
Talbot and Standard Triumph executive, 
joined the company as director of sales and 
marketing About four years ago. Mr. Ward 
was promoted to chief executive, and Mr. 
Han, who had worked at Jaguar in addition 
to Ford, was brought in to become the mar- 
keting director. 

By 1987, fee company’s worldwide sales 
had climbed to 2,784 cars and Bentley has 
played a crucial role in the comeback. 

The Bcmleyization of Rolls-Royce Motor 
Cars is well along in Britain and Continental 
Europe. As recently as 1982, Bentleys ac- 
counted for just 6 percent, of company sales. 
Today, they account for about oue-third 
worldwide, and more than half of sales in 
Britain and 44 percent of the total in Europe 
and the Middle East 

The view at Rolls-Royce Motors is that 
Bentley could eventually represent half of the 
company’s worldwide sales, while the goal fa 
Rolls-Royce is to bold sales steady at 1.800 to 
1,900 cars a year. 

In 1987, the number of cars sold by Rolls- 
Royce Motor Cars rose 7 percent from 1986. 
The 1988 sales figures numbers will not be 
available until lata this week, but the compa- 
ny said they will likely rise again. It also 
expects Bentleys to account for a growing 
parentage of sales. 

The financial performance for Rolls-Royce 
Motor Cars, which since 1980 has been a 
subsidiary of Vickers PLC. has been even 
more encouraging. In 1987, its sales rose 62 
percent to $335 million, while its pretax prof- 
its increased 21 percent to $36.4 million. 
Profits are expected to increase again in 1988. 

The newBratley strategy wffl get its stiff est 
test in the United States, which is Rolls- 
Royce Motor Cars' largest market, account- 
ing for 45 percent of total sales. 

"The introduction of the Turbo R in the 
U.S. is very, very important to us,” Mr. Hart 
said. 

In Britain, fee Turbo R has already gained 
fee royal imprimatur. Prince Charies bought 
one in 1987, and Princess Anne is about to 
take delivery of hers. 
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7324 3ft 3 3% + S 

J2 26 512ft 11% 12ft + *6 

I 25 1% 4ft 4ft— % 

413 1% lft 1*6 + % 

1640 46 W 46 + *6 

87 0*6 6% 6%— % 

7175 Sft 8% 8*6 + ft 

I 56013*6 1146 12*6 +1 

52 8ft 8*6 BN 

19919% U 1916 +1% 

JOe J 16 9% 8*6 9 

5 8*6 5*6 8*6— *6 

101 4% 4ft 4% 

8531% 28 - 29% +3% 

413127*6 26% 27 + *6 

7714ft 13% 14 + ft 

A4 23 252S28U. 26*6 28 +1% 

217 Bft 8 8*6 + *6 

170 3J 1839% 38 39% 

6214 *3% 13% + ft I 

278 7*6 4*6 7*6 
JO 43 31514 13ft U 

757 2% 2ft 2*6 + % 

J4 J 3431 13*6 12% 13*6 + *6 

J9 J 94813% 13% 13*6— M 

70122 „ % *6— 

818 256 1*6 2\ 

21021016 10*6 '10*6 ■ 

22 3*6 3*6 3% + ft 

65 6ft 5*6 6ft + ft 

431 5% 516 5*6 

779 3% 3 1 — % 

J50 J 1200 23 22ft 2216— *6 
198 Sft 4% 5% 

3110% 10 10 

2012 20 24% 25 — *6 

331 2 140 146 

78613 12% 13 + ft 

J5ellJ 258 7*6 7*6 7% + % 

.10 17 3254 9*6 9*6 9%— ft 

JQ5S 3 300928*6 77 28% + ft 

IJO 5J 85325% 24% 25% + ft 

IJO T9 27936 35 35*6 + ft 

M 57 2712 11 11% 

UKH> 47 3134 25 25 

1700 A 1262 155 161% + % 

102 4% 0 0% + Hi 

JO fj 571 4ft 4 4ft + ft 

170 3J 785 26ft 24% 20ft +1*6 

JO 12 1101 12% 11 12% +1ft 

1304 % ft % + J? 

1.10 £7.182819*6 19% 19*6—16 
258 6J 1338ft 38% 38% 

120 3H 3% 3% 

JO 43 »46 4% 406 + V6 

10910 4ft 4ft + ft 

■ _ 202 7ft 7ft 7% + ft 

JO 47 246 8*6 8*6 8% 

111412% ||% 12% + ft 

JO 107 893 7*6 7 7% + ft 

397 4ft 3*4 3ft— Vi 
.12 27 179 6ft 5*6 5*6 + % 

. Jl” 16% 17 +% 

77 U 833 4*6 4% 4%— % 

76 IJ 18 4ft 4ft 4ft 

1241 7*6 7% 7*6— ft 

354 7ft 7*6 7%- M 

45344 41ft 43% +1*6 

78443% 48 41 +lft 

. 175213% ,2% Tift + ft 

76 1*6 1% t%— % 

762 1% ft ft— ft 
704 Uft 15% 14ft + ft 
_ 421 3% 3 3 

JO IJ 84916*6 15% 15*6—16 

200 4J 1330)05 44 44*6 + *6 

311 6% 5*6 6*6 + % 

1371 13ft 12*6 17ft -116 
972 4*6 4% 4*6 + ft 
2452 0*6 0ft 6*6 + ft 
SIS 3*6 3ft 3*6 + 46 

70 J 1200)3 lift !«6 + ft 
1518410V 15V Uft 
7903 7% kft 7*6 + ft 

9921 2ft 1% 2ft + % 

172 1*6 1% 1% 

1277 7% 6*6 4% + ft 

101129% 27ft 29- +ft 
1B7M54V 51ft 53ft +lft 

260 lft lft IS— ft 
Mb ZA 25217ft 17 17*6— *6 

,90ft SJ 12018ft 17% 17ft + % 

50 47 ,831216 11% 11%— *6 

JO ZC liav 2DV 20V + *6 

78 20 S0610 9 9ft— ft PoroPC 

74 M 1S4 7 6ft 7 + ft Potlnd 

JO 27 80 Wft M% 15 — ft PBtOv 

178 65 527V 27ft 27ft 

JO 43 111% 11% 11% -1 

1J4 43 189438*6 37*6 38% + % 

737 Sft 4*6 4*6 + % 

7714 13*6 Oft 

JO M 21039ft 38 38ft— ft 

* u WAT 1 "Ml 

J2 2 A 223819*6 19*6 19*6 + ft 
204916ft 15ft 16*6 + *6 
084 6% 5U 5%— % 

162 8 7ft 7ft— ft 

1124 3% 2 2 

M IJ 7545 42 42% — 1% 

JB 14 7920 25 2» + % 

17965 7*6 7% 7ft + % 

133116ft Uft 16% — ft 
161 6)6 6*6 6*6 
HI lft IS 1*6 
340 3ft 3*6 3ft— ft 


J8 

IS 

IJO 

15 

172 

4J 

100 

53 

20 

J 

120 

47 

31 

40 

Mb 3J 

74b 11 


7ft 

22% 21% a 
•ft Oft lft 
Uft 13*6 14ft 
Jft 2% » 
ft % 

17V ,6ft 16% 
3S 316 3ft 
27 26% 26ft 

29 38 29 

36% 36 36 

35ft 15 35*4 

34% 22% 24% 
25% 25% 25% 
3% 2ft 2ft 


RoocfSv UO 
Roan El i JOa 


2*6 
7% 

9ft 
19% 

12ft 12*6 
6*6 7ft 
4ft 4W 
5% Sft 
13ft. 13ft 
4ft 5ft 
lift 19% 
416 Sft 
^IIH 


K Fii 


251 216 2 7 

49 4% 3*0 4ft + % 

3831 Wft 10 10% + ft 

1316 2% Zft 2% + ft 

77217% «* A+fft 
706 4% 3*6 3% + % 

1J06 2J 233041V 39% 41 +1 

14% 4% 4% + % 

105 4ft 31k 3*6.+ ft 

JTO 3.1 148 A A 15ft 

JO TlUglS^lOklSM + JJ 

. 41010 9% 9ft + % 

JB* LI 14M lft 1*6 7ft + ft 
-94 67 270*4% UV 14ft— % 
.12 22 383 5% Sft 5% 

91 12% 12 lift + V 
1WU 1» 13ft— % 

se rr* 

.15 IJ 263 4% 8 8% + ft 

504 8ft Oft 8% 

_ 4553 4% 4 4 ft— *6 

-15e 23 8 7ft 6*6 6*6—46 

138 27 2646 27 

460 6% 4 6ft— M 
JO* 22 52 9% 9*6 - Sft— ft 

JO SO St Uft U 76 — ft 

252 6ft 6 Sft + % 

901 11 % n*6. uft— % 

7 J7WV 9% 10V + ft 

JO 41 ^ifjjl A 1«— % 

* 47 sTS.r TS+* 

UOa 40 8947% 45% 45%..- 

U00 4J 27422V 21% 2T%— ft 
220 +0 73 SS 54 55„ 

J7 21 39231*6 31ft Jlft 

IJO 63 1331 20V 23% . M — ft 
12919ft UK 19 — ft 
J2 26 179UU UV l£fc + % 
J4 8J 3402 7*6 .7% % J*6 +J6 
J4 26 219 U U —TV) 

JteM 815ft Bft 15ft— ft 
J4 4J 93419 17ft 19 +1% 
JO 21 4S2 7 *% - 6%— *6 

JO £7 17311 10% MR6 

32 47 11149% 19ft 19% 

JB 22 .26318*0 lift MM— ft 
.106 J 99420% 19% 20 

■ « i+-l& 

2891 BV 7V 8% 

u u m«ra tv. 

338 U6 %1 
534 ft ft _ + 


JB8-J 37BT7V 
194.10 


lift 
. 7% 
15 

:6ft 

20 8 8*6 

J 3658)07*0 



+ 

+1 

+ 
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3*6 + H 

3* • 
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ft + S 
17% +4W 
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11% + ft 


844 1*6 1*6 1% 
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& l *8 
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62817ft Uft 17 +16 
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153319*6 14% IS . + ft 
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(CftClfeai from first finance page) 
g^H^r^vc ti*<^?na mounub 

- iWhite Iht nadoo's output of 
W^J^terisoitlrong. 
(Jfyjw™ real gross nation' 
aifnOict wtubc about ono-founh 
iatgardanm 1980 — much of the 
increase has come from more 
Americans working more hours 
(tibarlhas gams in productivity 
* Increases in jprodocuvity, the 
pnroary-jourcc of rismg American 
Hwj^ aUndafds, appear stuck at 
abottt 4 percent a yekr. That is little 
bdttt tium of what it was in the 
Utter, half of the 1970s and far 
bdphr the 2.4 percent average an- 
auaMncrease xn output per hour 
woriried between 1948 and 1973. 


•Saving and investment, which 
wilfi technological advances 


dankwii _ 

are ■ me major underpinnings for 
gains and increases in 
wealth, have declined. 


r- •*- 

■C £ 

•* e> 


cr periods. National saving has fall- 
en, m a shire of natiomd income, to 

the lowest level in modem history. 

• After allowing for replacement 
of wan-out plants and buddings, 
investment, too, is at a low for a 
fully employed economy. Accord- 
ing to the Reagan economic plan, 
bo&swingand investment were 
supposed to surge as a result of 
’ je cuts in tax rates and lower 
Irion. 


m 


•Not only is saving down, but 


massive federal budget deficits 
ab *°Jed mu ch of what has 
hero saved. WhDe links between 

affeSht “S interest «*» 
"* affected by a host of factors. 

com- 

b^jnon of lowsavmjj rates and big 
defiats have kept interest rates 

trom falling as much as they other- 
wise would have. 

^ Reagan’s original 
cuts in businMs taxes, coupled iriS 

M '2*?* i nt ^ attra «- 

udtrisil fore ® lc ^ lal “ th ' 

. As foreigners bought dollars to 
invest, the value of theUA current 
O' rose to the point that many 
American farmers and manufac- 
twers could no longer compete 
with foreign producers. The ensu- 
mg merchandise trade deficit, like 
the dollar, is down from its peak. 

probably still vSbc 
about SI20 bflhon tins year, equal 
to nearly 3 percent oT GNP. 

As long as the trade deficit con- 
tinues, foreign investors must be 
persuaded each year to finance it — 
other through loans, purchases of 
stocks and bonds or direct invest- 
ments. 

More important, the ongoing 
need for foreign capital maW^ the 
United States vulnerable to sharp 
increases in interest rates, or a 
plunge in the value of the dollar, if 
foreign investors become less will- 


Tomorrow 9 s Needs 


iogtoput their mot^y into Ameri- much a part of the Mr. Reagan 

economic legacy as the stability of 
*ne need to reduce the federal inflation, the growth of real output 

cudgel and trade deficits to sustain- and the length of the expansion. 


able levels means that U.S. living 
standards will go up mare slowly in 
ihe future, For most of Mr. Rea- 
gans two tarns, Americans have 
been consmnnw unit fnwetin* more 


Boy! W. Sprinkd, the current 
chairman of me Council of Eco- 
nomic Advisers, acknowledges that 
there win be challeng es ahead for 
the president's successor, but he 


impact on private credit demand, were chaotic and short-term inter- 
As a result, interest rates stayed est rates were at the highest levd 

since the Civil War. Inflation was 
running around 10 percent, but 


. - o piraMOHJ 9WA«Ui, UIIL uc 

man they produced, with imports strongly defends the admmistra- 
making up the diffaence. Don's record. 

I be process has only begun to be “I think our nhanjp in policy 

approach has paid off?* be said. 
Mr. Sprinke] pointed to the de- 

1 ^. j 


f I think our 

change in policy 
approach has paid 
off.’ 


Beryl SprinkeL, 
chairman, Council of 
Economic Advisers 


reversed. U.S. consumption, and 
perhaps investment, too, will have 
to be reduced or allowed to grow 
only very slowly in order to cot 
back or eliminate the reliance on 
imported goods and foreign capi- 
tal The need to pay interest on the 
foreign debts that are still being 
accumulated nwan^ the rmnft lnrirtt 
on US. consumption and invest- 
ment will have to be all the greater. 

These problems and others are as 


dine in inflating the jobs created, 
the low unemployment rate and 
declared: Tm rather pleased with 
the results. 

“Has everything gone well? No," 
he continued. “ Inflati on is higher 
than I wish it were. We have had a 
painful drift in our trade arrange- 
ments. Our fiscal deficit is still too 
high, but we think control of 
spending can bring it down to in- 
significant numbers in the years 
ahead," he said. 

In the past, some ad ministr ation 
economists questioned whether 
deficits woe a problem, particular- 
ly when dire warnings of a return to 
high inflation proved wrong. 

Many economists now believe 
(he potential inflationary impact 
was avoided only because theFed- 
eral Reserve refused to “monetize" 
them — to supply enough cash to 
the banking system to allow the 
deficits to be financed without any 


higher than they otherwise would 
have been. 

WflHam A. Niskanen, an econo- 
mist who is president of the Cato 
Institute, a conservative Washing- 
ton think tank and a former mem- 
ber of Mr. Reagan’s Council of 
Economic Advisers, believes the 
important aspect of the deficits is 
the way they eat up a large portion 
of the nation’s savings. He likened 
them to “a slow-acting cancer." He 
said, “It’s like smoking It may be 
enjoyable in the short run, but in 
the long run it will Itifll you." 

Robert Lawrence, an economist 
at the Brookings Institution ob- 
served, “For an awfully long time, if 

worse°?t can hurt when you are 
forced to stop. But if you are very 
rich, that can take a very long time." 

The United States qualifies as 
“very rich,” both in toms of cur- 
rent income and of wealth-assets 
that can be sold. Between the end 
of 1981 and the end of 1987, the 
nation’s net investment advantage 
— that is, the difference between 
the value of American investments 
abroad and foreign investments 
here — swung in favor of foreigners 
by more than half a trillion dollars. 

What has been noticed are the 
gams in jobs and the fall of infla- 
tion. When Mr. Reagan took office, 
conditions in financial markets 


percent, 

problems with calculating the con- 
sumer price index caused the re- 
ported rate to be around 13 per- 
cent, with rates higher still at tunes. 

“In fairness," said William Bar- 
ba an economist at Wesleyan Uni- 
versity, "history ought to judge 
highly the accomplishments of the 


U.S. budget 
deficits are like 'a 


slow-acting 

canper.’ 


William Niskanen, 
president of the Cato 
Institute 


Reagan administration in contain- 
ing inflation. It was not just the 
administration, of course. A big 
bite was taken out of h by Voiko's 
Fed, and that was already under 
way." Paul A. Volcker was chair- 
man of the Federal Reserve Board 
until 1986. 

The combination of Federal Re- 
serve restraint and a dminis tration 
style knocked inflation down to 
less than 4 percent in only two 
years. That was far faster than was 


projected in the administration’s 
first official economic forecast. The 
severe 1981-1982 recession, which 
contributed greatly to reducing in- 
flation, was also not forecast. 

Now that the eccmomy is operat- 
ing at or close to what many econo- 
mists regard as full employment, 
there are new worries that wage 
increases will rise and push up in- 
flation. 

With that in n«nd the current 
Fed chairman, Alan Greenspan, 
said last summer that the central 
bank wants to hold real economic 
growth to about 2J percent in the 
second half of this year and in 
1989. He said growth no faster than 
that could mean a small rise in 
unemployment rate, which for ci- 
vilian workers was 5.4 percent in 
November. 

Since a surge in the second half 
of last year, increases in real GNP 
have been successively smaller each 
quarter, partly as a result of last 
summer’s drought in many U.S. 
farm areas. Real output rose at 2J5 
annual rate in the third quarto 1 , but 
would have gone up ai a 18 percent 
rate except for the drought, accord- 
ing to the Commerce Department 

Whatever the precise quarterly 
increases, after six years of recov- 
ery and expansion, the United 
Slates does not have a whole lot left 
in the way of unused resources. 

That means that economic 
growth from now on will depend 


on how fast the labor force ex- 
pands, how many hours each em- 
ployee works and the size of any 
gain in productivity. Increases in 
those factors determine how fast 
U.S. potential economic output can 
rise. 

Economists differ somewhat in 
their estimates of how fast poten- 
tial output is growing, but their 
estimates duster around those of 
the Federal Reserve — about 15 
percent a year. 

That means economic growth 
must be slower in costing years 
than it has been since the recession 
ended in 1981 As workers and ma- 
chines idled at that point by the 
slump gradually were put back to 
work, their output allowed the 
economy to grow faster than its 
“potential.” Real GNP has gone up 
an average of 42 pe rc ent a year 
during that period 

It will take about a 0.8 percent 
increase in zeal GNP each year just 
to match the increase in the na- 
tion’s population — that is, output 
will have to rise 0.8percent annual- 
ly to keep per capita output from 
falling. That leaves 1.7 percent a 
year available to increase consump- 
tion, inves tmen t and gov ernmen t 
purchases and to reduce the na- 
tion’s trade deficit 

There are only two ways out of 
this box: not reducing the trade 
deficit or increasing the rate at 
which potential GNP is rising 
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(Continued from first finance page) 
sanctions would be imposed on 
Anferirafr products such as honey, 
canned cQrn,.dded fruit and wal- 
nuts. 

jlHrad'H. Kmgon, the US. rep- 
rtShtauve to the European Com- 
munity, said Sunday m Brussels 
that he -hoped the community 
would not adopt further sancti ons 

’‘Personally, I think that relative- 
ly soon we will have the issue re- 
solved iu some international frame- 
work,” Mr. Kingon said in an 
interview with Reuters. 

As thetrade dispute widened, so 
did calls for restraint 

Foreign Minister Hans-Dietrich 
Gejncfier of West . Germany ap- 
pealed to both sides to avoid a full- 
scale trade war. He said that the 
European Community should re- 
frain from imposing the counter- 
sanctions already announced by 
Mr.Ddors. 


Mr. Gnscher said he planned to 1985, and it continues to register its The Pu mn wni riym rnniiiy mqg ts 

discuss the dispute with die U.S. lack of support for the measure. the international trade organization 
secretary of state, George P. Shultz, Saying that “we do not want to «1sn take into mnd Arfltvm the i*y ai 
during an international meeting on see a trade war between the Euro- and economic aspects of die ques- 
e foem i cal weapons in Pans tins pean Economic Community turn. 

week. the United States," Mr. Genscher _ r , n . . 

And in an interview with the In- added in a radio interview, howev- ■ free- Trade “ad in tHect 
tematioual Herald Tribune, the ^ that the ban on hormone- treat- President Ranald Reagan imple- 
Spanish foreign minister, Francis- meat was 'not discrimf — * — 
co Fem&ndez Onfohez. wim took was a response to the 
over Sunday as president of the EC concerns of consumers, 
council of ministers, said he would He urged EC leaden to “defuse" States, and telephoned his congrat- 
work for an improved trans- Allan- tiie conflict in talks with the US. illations to the Canacfian prime 
tic dialogue. (Page!) government and called on both sides minister, Brian Mnlroney, Rentas 

“I hate all wars, including com- jo resoh* th« disp^ thr^ the repcntedfromPalm Springs, Cali- 

raercial ones, l^u* tot£ sides ^ I"** ***** ** 

alwavs lose." he cat A 00 Tanfis and Trade. rationing 

■ 1 1 .. Both sides already have appealed The agreement took effect Sun- 

Bntjsn officials also were seating to the Geneva-based nr g w ni7flrion. day. It mil phase out all tariffs on 
to lower the temperature of the Xbe United States, wfaklicansthe U^-Camunan trade over a 10-year 

nICnilfA n rmnti nn tn ■nnl mnn ■■■ »i • . «« ■ * ■ - j i tt - — 


mealed an agreement establishing 
the world’s largest free-trade zone 
between Canada and the United 


®c°OTding to spokesmen at EC ban disguised protectionism, period. A White House spdk 
the British m i n i strie s of agriculture wants the trade group’s standards said Mr. Reagan told Mr. 


esman 
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(Continued) 


group's standards saia mt. Keagan ima mt. Mnl- 

and trade. panels to rule an w^ntifif: grounds roney that, “Together our govern- 

Britain was the only country to whether the growth hormones pa- mans have set an exanqrfe for die , aonn _ a 
oppose the EC hormone ban when nutted for use in the United States world on how rfwmnaimg trade isoundA 
it was adopted by majority vote in are harmful to human health. barriers can benefit all peoples.” 
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Down to the Bowk at Last: 
All Mania, Pride and Hope 


All Sanders at Holiday Bowl 


H -Mil h 


By Sally Jeniins 

Washington Fast Soviet 

TEMPE, Arizona — Football fans are putting 
on their snout-brim hats for Arkansas Razorbacks, 
ma Icing like a tomahawk for Florida State Semi- 
coles, or stepping into marches for Southern Cali- 
fornia Trojans. 

None of them will play for the national champi- 
onship Monday, only No. 1 Notre Dame, No. 3 
Wpct Vir ginia and mayhe No. 2 Miami can do thaL 
But try idling the test of the major college bowl 
reams that they aren't playing for something, even 
if it is salvaged pride. 

The Fiesta Bond will mean almost everything, 
the Fighting Tmh and Mountaineers meetin g in a 
ggmff of anbeatens to decide the national champi- 
onship. 

The Orange Bowl between Miami and No. 6 
Nebraska just might mean something, as the Hur- 
ricanes hepe they can become No. 1 m the polls if 
they win and Notre Dame loses. The funny thing 
about bowl day is that the victors of other games 
will walk off the Geld with their fingers in the air, 
♦Ktnifrng they, too, won something. 

Such is the wonder of the bowls, and this fren- 
zied emotional day is the best argument against a 
playoff system. 

No. 4 Honda Stale and No. 7 Auburn are work- 
ing up a hate fueled by the effects of New Orleans 
and Bourbon Street in the Sugar BowL No. 5 
Southern Cal is sickened by its loss to Notre Dame, 
and No. 11 Michigan wants to add to the hurt in 
the Rose BowL Even if their state teams are not 
involved, Texans would rather see No. 9 UCLA 
prut quarterback Troy Aikman win the Cotton 
Bowl than No. 8 Arkansas. 

“Maybe the die-hards want a truer national 
champion,” the Miami coach, Jimmy Johnson, 
s?id “But after the bowl games, there are a bunch 
of with a good taste in their mouths.” 

Miami's third title of the decade depends on a 
rout of Nebraska in the Orange BowL Otherwise a 
West Virginia upset of Notre Dame would proba- 
bly swing the polls to the Mountaineers. It is an 
unpleasant feeling for the Hurricanes (10-1) — 
who have bom contenders for the top stem in four 
of the last five years and have played in two 
straight title games — not to be in direct control of 
their fate. On top of that, they are almost weary of 
the issue of who is No. 1. 

Nebraska (11-1) is not a team to which the 
Hurricanes can devote only partial attention. The 
Combuskers lost the championship to Miami, 31- 
JO, in 1984. Aside from that motivation, they have 
quarterback Steve Taylor playing in his final game 
with 62 career touchdowns, and an unparalleled 
linebacker in Broderick Thomas, who had 98 tack- 
les and 10 sacks. 

The Carnixuskezs must put pressure on Steve 
Walsh of Miami, who has thrown for 3,1 15 yards 
and only been sacked four times. They also must 
keep their composure in the Orange Bowl, where 
Miami has been invincible over tuts seasons. 


ACROSS 

1 Kind of brake or 
camera 
5 Expunge 

10 Brogan 

14 Venezuelan 
copper center 

15 Message- 
sending 
method 

16 Sharpen 

17 Slightly wet 

18 Whimsical 
20 Smiled 

derisively 

22 Large antelopes 

23 Hairpiece 

24 Unique person 

25 Ancient 

28 Art category 
30 Mail 
34 Musical 
instrument 

38 Adam's 
giveaway 

37 Sola 

39 Total corporate 
liabilities 

42 Handsome 
Greek 

43 Muscular spasm 

44 Keyhole 

45 Pace 

46 Glossy proof, tor 
short 

48 Before, to the 
Bard 

49 Trudge 
si Curve 
53 Northern 
56 Smudged 
60 Yield 

62 Wan 

63 Adam's second 
son 

64 Fortification 

65 Eye 

66 Unit of force 

67 Respectable kin 
of ain't 

68 Close by 

DOWN 

1 Fathers 

2 Land once 
called Persia 

3 Indefinite 
quantity 

4 Antic 

5 King of Siam's 
repealers 

6 Interpret 

.• 7 . High mountain 

8 Calm 

9 Banish 

to Front of a leg 

11 Cowl 


“There’s not a feamin the country that would be 
favored over Miami cm its home field,” Coadi Tom 
Osborne stud. 

Maybe it is the provocative climate and cuisine 
of New Orleans that brings out contentiousness in 
the Sugar Bowl every year. 

Beyond that, the game presents a classic, strate- 
gic confrontation between gaudy Florida State and 
efficient Auburn. The Setmnoles (10-1) averaged 
52 points in their last five games, while die Tigers 
(10-1) ranked first in every defensive category, 
most importantly allowing just three touchdowns 
all year. The Florida State coach, Bobby Bowden, 
says if this game is played cleanly, it could be a 
stalemate. 

Deion Sanders’ disorderly conduct charge for 
scuffling with the law over Christmas has not 
muted the Semmotes’ comeiback at all. The player 
who wean No. 2 has said, “It should be No. 1. 

Sanders, the best comer anywhere, will be going 
directfy against Lawyer HUman, arguably tbe best 
receiver anywhere. Said the normally soft-spoken 
quarterback of the Tigers, Reggie Slack, “I would 
Hke nothing better than to sflence Dckm Sanders.” 

The attitude of Southern Cal is not whal it 
should be for the annual Rose Bowl confrontation 
between the Pao-10 and Big Ten. The Trojans (10- 
1) are still mulling over the 27-10 loss to Notre 
Dame in tbe final regular season game that denied 
them a title shot Coadi Larry Smith has answered 
by “making them work so daggone hard, they set 
their minds on Michigan.” But there is lingering 
discontent 

The Wolverines (8-2-1) may be vastly underrat- 
ed. A defense led by three-time all-America Mark 
Messner at tackle is second against the rush, while 
their offense has been consistent with running 
bade Tony Boles, who had 1.369 yards. 

If the Trojans, winners of five of their last ax 
Rose Bowls, play right they will be difficult to 
beat (^urtoback Rodney P^tc. Hrisman runner- 
up and Pac-10 offensive player of the year, is 
merely the most visible asset of an offense that 
averaged 461.6 yards, divided evenly between a 
pawing and mshing attack. The Wolverines also 
play poorly in postseason. 

The Cotton Bowl has not garnered nearly as 
much attention as Aikman, who has been greeted 
like a favorite son. A less pleasant distraction arose 
for Arkansas when Coach Ken HatfMd suspended 
defensive tackle Wayne Martin and offensive 
guard Freddie Childress. It has been reported that 
they failed NCAA drug tests. 

Those issues have obscured what should be an 
unusual clash of styles in the controlled passing of 
UCLA (9-2) and conservative rush-minded Arkan- 
sas ( 10-1). Aikman has completed 64 percent of his 
passes for 244 yards a game, but the Razorbacks 
have an aggressive defense that has caused 35 
turnovers, 21 of them interceptions, while its reli- 
able offense gave up just 13. 


The Associated Pnss 

SAN DIEGO — Barry Sanders, 
showing die dazzling form that 
earned him the Hdsman Trophy, 
scored five touchdowns and rushed 
for 222 yards Friday night as 
No. 12 Oklahoma Stare rooted 
cmiing 62-14 in the Holiday BowL 

Sanders’ fifth toudHkwn, a Id- 
yard run, capped a 28-point third 
quarter for Oklahoma State. 

Oklahoma State ended with a 10- 
2 record; Wyoming fell to 11-2. 

Oklahoma State quarterback 
Mike Gundy threw for 315 yards 
and two touchdowns, the second, a 
25-yarder to Hart Lee Dykes mid- 
way through the fourth auarter. A 
five-yard touchdown run by reserve 
quarterback Chris Smith with 1:13 
left dosed the scoring. 

Gundy completed 20 of 24 
passes, including his first touch- 
down pass of 12 yards to Brent 
Parker. Saw Hw* four 
for 50 yards on the drive. 

Wyoming pulled to 24-14 in the 
third period when quarterback 
Randy Wdniak ran four yards for 
his second rushing touchdown. 

But Sanders ran 67 yards for a 
touchdown on the first play of the 
ensuing Oklahoma State posses- 
sion. Sanders set up his fourth TD 
by throwing for the first time this 
season, completing a 17-yard pass 
to Gundy on an option. Sanders 
scored on the next {day, going in 
from the Wyoming erne. 

■ N.C State Wins Peach 

North Carolina State converted 
five Iowa turnovers into three first- 
half touchdowns, including scoring 
runs of 2 and 30 yards by freshman 
Tyrone Jackson, to defeat the 
Hawkeyes 28-23 Saturday in the 
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Czechs Win Tennis Cup in Australia 
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N.C State's Ma! Crite gets some big Iowa fangs in the Peadt BowL 


Peach Bowl, United Press Interna- 
tional reported from Atlanta. 

Chet Davis of Iowa fumbled the 
opening kickoff to set up the first 
North Carolina score in a game 
that saw 14 t u rnovers. 

North Carolina (8-3-1) also 
scored cm a 75-yard pass from re- 


serve quarterback Shane Mont- 
gomery to Danny Peebles and on a 
one-yard run by quarterback 
Chari es Davenport 
Chuck Harttieb of Iowa (6-4-3) 
threw for 428 yards, a Peach. Bowl 
record, and three touchdowns, 
completing 30 of 51 passes. 


HOBART, Australia (AFP) —The fimSovieiyachttnKn to cesnpettir 
a major Western race say they will be tuck after fimpmg to a 23th place 
finish in the Sydney-Bobart classic. . 

a hero’s wdomrie^^d^^^t^s it c omp lete d t£^0«^ral-inae 
race. Skipper Pavel Vasakhenko said he and his eight-man crew woe 
satisfied with rheir showing in a vessel cooshfored outdated. 1 

until 1990.*"?hat would be in a new yacht wtob^rader^ Sratruction 
and scheduled for launch in March.” Vasakhenko said. 

For the Record - 


Nine jockeys were (qjoied, one critically, in a multiple fall timing a nice 
meeting at InvereD in the north of New South Wales state, police in 
Sydnqr.said Sunday. • - ' . (Af) 

Marti Nykanen of Finland, the Ohgmic triple gold medalist, won the 
second leg of the traditional Four-Hm ski jumping tour in Ganmaf' b 
Partenkirdien, West Germany, on Sunday by soaring 109 and 102 mefe 
in his two jumps. (AP) 


Syracuse Wins 300th lor Boeheim, Duke Coasts Past Cornell 


Compiled by Our Staff From Dispatches 

SYRACUSE, New York — Syr- 
acuse coach Jim Boeheim marked 
his 300th college basketball victory 
Friday night as the Orangemen 
routed Sl Francis of Pennsylvania 
105-63. 

Ranked No. 3 by The Associated 
Press, Syracuse lifted its record to 
23 wins and no losses. Forward 
Stephen Thompson, a junior, led 
the way with 22 points as the Or- 
angemen scored off the opening 
tip, broke open 10-7 game with a 
25-10 burst and led 51-26 at the 
half . The Red Flash fefl to 3-4. 

Thompson scored 18 points in 


the first right minutes of the second 
half as Syracuse widened its lead to 
84-38. At one paint he scared six 


straight baskets. 
Duke 94. Cun 


Duke 94, Cornell 59: In Durham, 
North Carolina, Christian 

COLLEGE BASKEIBAIL 

T a freshman center mak- 

grabbed seven rebounds antfmade 
five steals to lead No. 1 Duke. 
Duke (8-0) led by 31 points at the 
half and won its 47th consecutive 
home game against a nonconfer- 
ence opponent Cornell fdl to 2-4. 
MkUean 100, Holy Cross 63r In 


Salt Lake City, Glen Rice scored 28 
points and Mark Hughes added 21 
to lead No. 2 Michigan (12*1) in 
the Utah Classic. Hughes hit 9 of 
14 shots from the floor and had six 
rebounds. 

flfinois 9^ Hawaii 87: In Hono- 
lulu, senior Kenny Battle scored a 
career-high 29 points and Nick An- 
derson added 26 wore as No. 4 
minds won the Rainbow Classic 
and boosted its record to 124). 

Oklahoma 124, Tens 95: In 
Oklahoma City, Moolrie Blaylock 
and Mike Bril scored 24 points 
each as the No. 6 Soonere crushed 
the Longhorns to win the All-Col- 


lege Tournament tide and stretch 
their record to 10-1. 

Arizona 88, Plttshsjh «2: In 
Tucson, Arizona, Sean Elliott 
scored 36 points and had 13 re- 


over Pittsburgh (6-4) fix' the Fiesta 
Bowl Classic title. 

Iowa 96, Southwest Texas State 
77; Roy Marble scored 27 points 
and Ed Horton 22 as No. 9 Iowa' 
(11-1) handed Southwest Texas 
Stare (3-7) its fifth straight loss. 

Nevada- Las Vegas Ml, San Jose 
St 68:1a Las Vegas, Greg Antho- 
ny and David Butter scored 17 
points each as No. 12 NevadarLas 


Vegas (7-2) need -past San Jose 
State C4-6V 

. - ftrlMMtoo 69. Sooth CtaroGna58t 
In Atlanta. Bob Scrads scored 26 
points as Princeton (6-3) iwnAid 
No: 16 SouthCsrofina (6-2) its sec- 
ond straight defeat, in the Cottoti 
States Ctiwfo; , 

Veenfa Tech 72, Mm 69vln. 
Honolulu, Tom Hanurionds scored- 
25 points as No. 17 Gratia Tech' 
(7-2) defeated Purdue (7-6) to take 



WEATHER 


DENNIS THE MENACE 


® JVfflo York Times, edited by Eugene Mtdeska. 


EUROPE 


Mean* 

Am stardom 

Albans 

Barcelona 

MHrada 

Baffin 

Brussels 


DabDa 

Edfabanb 

Ftoranca 

Frankfurt 

Genova 

Helsinki 

ms Palmas 

Lisbon 

London 

Luxembourg 


Rcyklavtk 

Roma 

Stockholm 

Strasbourg 


Zurich 

OCEANIA 

Auckland 

Sydney 


NORTH AMERICA 


North Ctortn St VMI 71 J 
In Raleigh, North Carolina. Rod j 
neyMcmoebad28points as Noi 1$ . 
North Carolina Slate (64) beat Vir- 
ginia Military Institute. (AP. UPIl 


; THAT SCRAMBLED WORD OAMS 
m _ by Henri Arnold and Bob Lots 


LOW 
C F 

7 4 If 

7 4S O 

a fl tr 

l 34 d 

1 34 d 

1 34 tr 

A 43 a 

0 32 d 

1 34 a 

« 43 fr 

5 41 a 

5 41 a 

— — na 
3 37 a 

0 33 a 

■ 13 9 tr 

17 63 fr 
5 41 ir 

7 45 O 


Baaokak 
Bdlhm 
Hauo Kona 
Manila 
NawDeM 

Scoot 

Sh a n g h ai 

Shwapara 

Taipei 

Tokyo 

AFRICA 

Aiders 
Cane Toon 


LATIN AMERICA 

Boanot Aires 33 VI 

Corneas — — 

Lima 26 79 

MoMcsaty 22 72 

Rio do Janeiro 


22 n d 
-7 19 o 
n B a 

23 73 O 
7 45 O 

■j a tr 
S 41 d 

24 75 a 
14 57 o 
5 41 d 


1 34 tr 

It 64 tr 

5 41 tr 

16 61 d 

23 73 O 

14 S7 d 

11 S3 a 


19 66 d 

— — na 
II H o 

8 44 DC 

— — no 


AndwraM -4 25 

Atlanta 14 57 

Boston -2 28 

Chleovo 3 37 

Denver 3 37 

Detroit 3 37 

Hanobila 27 II 

Houston 21 70 

Los Anodes 13 54 

Miami 28 tZ 

Minneapolis -6 21 

Montreal <5 23 

Hasson 35 77 

How York I 36 

San Francisco 10 50 

Seattle 4 39 

Taranto 0 32 

WasMmton 4 39 

MIDDLE EAST 


LOW 
C P 

*6 21 w» 
9 48 d 
-5 23 er 
-6 21 pc 
-W 14 pc 
-3 27 pc 
21 70 sh 

14 57 pc 

6 43 Ml 
30 68 fr 

-18 0 sw 
-14 7 sw 

15 » PC 
-5 23 d 

3 37 pc 
I 34 pc 
-4 35 pc 

1 34 sw 

-2 28 d 

— — na 

7 45 tr 

— — na 

2 36 a 
0 32 fr 
2 36 fr 


I-"L 


UnscrarntitottMSO Icwrjun*to4, T f , 
onBWtBrtQBBC lio q mrB. lofotip I \ ? 
lour onSnary wonts. I- 




1 34 a 
0 32 sw 
0 33 o 

17 63 sh 
15 59 sh 


. d-doutfv; to-toppy; tr-Mr: h-hall; (Hworcaxt,- Popartly dandy; r-roln; z' - ( C 

stvohowon; sw-snaw; st-stonny. I \ ~ f 

MONDAYS FORECAST— CHANNEL: Smooth. FRANKFURT: Overcast. \. 

Temp. 5— 3141— 37). UHtDOM: Overcast. Teinp.7~6 (45— «).MADRlo: ^ ^ 

Fair. Tamp. » 2 (48 —381. HEW YORK: Partly doadr. Temp. 5 — 5 — ~ • - 

141—231. PARIS: Overcast. Tamp. 8—4 (46—391- ROME: Fair. Tamp. ^ 

13—1 (55 — 34], TEL AVIV: Hat avallabfa. ZURICH : Overcast. Temp. 3—1 ■■ — — — 

(37-341. BANGKOK: Mist Temp. 22— 32 (72- ra. HOMO KOHO: Cloudy. 

TempbU — 17(55 — 63). MANILA: Cknidv. Temp. 23 — 32(73 — 90). SEOUL: _ _ _ 

r&o! ^K!?^i 2 i 4 ^ T,rop - 34-30 All these oothes are ecm /make myswjow fat . 31 


MEHRY 

xrxt 

•sttecss*—* * 

ImrTl 


SAUTLE 


ENSTEW 


Print answer hem: I 



. the cpKffrrtunoN . 

SUARAMTO 6 .FREE- ' 
SPEECH, BUT rrPOEStfJ 
SUARANTCETHW. . 


Now arrange the dieted letters to 
toon toe surprise answer, as *oo- 
gostod by tt» above cartoon. - 


lAnswero tomomm) 


12 Burdei 

13 Same M I.T 
alumni 

19 Root covering 
21 Syncopated 
music 

24 Glenn and 
Schlrra did it 

25 Killer whale 

26 Guides 

27 Train station 

29 Nothing 

31 Elevator inventor 

32 Long scarf 

33 Pavarotti or 
Popov 

35 Eat 

37 Baptism, e.g. 

38 A Borgia in-law 

40 Scarf with tong 
ends 

41 Vim. vigor 

46 Kind of skate or 
coaster 

47 Mine find 

so Webb -Tierney 
film- 1944 

52 Fattened 
cockerel 

53 Infant 

54 Unsealed 

55 Miff 

56 Laurel or Musial 

57 Frenzy- 

58 Fitzgerald of 
songdom 

59 Cervine animal 

60 Bounder 

61 Lemon appendage 


PEANUTS 


ANDY CAPP 


1 KEEP TRACK OF ALL THE 
PEOPLE WHO PlPtlT SOW ME 
A CHRISTMAS CARD. ANPTHSI I 
HOLP A GRUDGE AGAIN ST THEM _ 


lV0U LOOK PUZZLED.-, 


urn 'til i snow vou w 
LIST OF PEOPLE U1H0 DICWT 
GIVE ME ANY PRESENTS- 




JuntMac FORUM . LOUSV ADMITS JACKET 
Answer VM he wt Whon ho bouflW ttutt “styi^h” 
iBfcWM'-'^OAKHr 


r TMEC3NWRSAL> 
, 1ALEKTIN TVJE j 
>■ T&W IS THIS -CM 
L/jysABiurv 1 

TO KID HIMSELF 1 


BLONDIE 


WIZARD of ID 


l sure have Bear cuttin 

M9UR HAIR COR A LONS 
w - TIME NOW - , 


I’LL BET l COULD 
> EVEN DO IT 
f BUNOR3LDSD ) 


IF WU LET ME Tffy. Ilj.) 

GIVE VOU A FREE r " / 

1 HAIRCUT - 

( OKAY 


I I MUST Be I 
MONEY MAD 





f tie ^ 
( oor 

6C0PN&A& 

ahqs( m 


' vozm&yajE. 
d&MnoHfX 
THfNftl iefT 

MY watch 




tit A 


BEETLE BAILEY 

/ WHAT?/ STANt? 

I FORMATION ASAIN? 
„ — \ IS THAT ALL Tri EY 
CAN THINK OF?/ 


I KNOW. THEY REALLY 
DON'T HAVE ANYTHIN© 
FOR US TD DO SO 
THEY HOLD FORMA- 
TIONS TO KEEP US 

/\ rr^ busy/ , 


HOW ETO YOU THINK 
HE FOUND OUT? ■ 


REX MORGAN 

AFTER HI'S EXAMINATION Op gjNGCR HALL, DR. 
MORGAN 1 f 005 S£S H,S RND,wGS W/TH dr. 


TVe SEEN ABOUT.VSIX CAses since! 
J'VE BEEN IN HuenCB/m NEVER A 
FORGET THE FIRST ONE ■* - 
BECAUSE z /MISSED THE 
> DIAGKJOSI S , THOUGHT 
THE MAt4 WAS - 
9 ^ NHJROTIC f A' 


Sotution to Friday's Puzzle 


sbljeq amauQQ 
oaiiaEaa cjhbqisoq 

□□a OQQDSBS 
aena hqq rasaa 
QQasaaa anosQ 
EJQQHQ 0 sciaas 

CIHBEIQQDIHQDIBBinEIQ 
□H0B0 HaHHQH 

0Qn0B ‘ EQJOUULJQ 
13000 ljUU HB0B 
00013000 000 
00000130 0000D00 
00000OO 00Q0000 
000000 00000 


m 




DOONESBURY 


MM w mam. 

\J 


HISH.MH 

susenmKn 

ums/etB. 

mms/Bs.. 



rrs-n&A good. 

5HE9-TRLK- mjSWF 
MS/ ensmfB 


GARFIELD , 

WILL fiARREU? IT LOOKS LIKE WE 
packed on a um_£ weight ovek 
p=^v TH£ HOUPAV5 

y^WvwfAT po voo 

\ 07 f MEAfo-WE," 
i fat-man? 


ONLV HOMANS 
GAIN WEIGHT . , 


CATS GET MORE 
•BUPPHAESGOE" , 


rrSi' . ••• V - 


\sKom 


PAT 




:■ t ' 
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MONDAY SPORTS 




Bears, Bengal s and Bills Win to Stay Alive in NFL Playoffs 


Chicago 20, Philadelphia 12 


By Frank Litsky 

New Varik Tima Service 

CHICAGO — In a fog so thick it 
was difficult for spectators to see 
what was happening, the rhi«go 
Bears beat the P hiladelphia Eagjes, 
20-12, Saturday in a National 
Football Conference se mifinal 
game. 

The victory sent the Bears into 
the conference ch am pionship in 
Chicago Jan. 8 against the winner 
{^Sunday's late game between the 
49ers and the Minnesota. YDdngs in 
San Francisco. 

-"With two minutes left in the first 
half, a fog rolled m from nearby 
Lake Michigan and enveloped Sol- 
dier Field and the crowd of 65,534. 

League rules say that the referee 
and the commissioner’s representa- 
tive can delay or suspend play “if 
the on-field visibility in thar judg- 
ment makes it impossible to contin- 
ue play.” 

. -Referee Jim Tuxmey and Don 
Weiss, the National Football 
League’s executive director, agreed 
that visibility on the fidd was good 
enough. 

' -Mike Tomczak, who started at 
quarterback for the Bears, bruised 
his left shoulder late in the third 
quarter and did not return. He was 
replaced by Tun McMahon. 

"The Bears scored touchdowns on 
Tomczak’s 64-yard pass to Dennis 
McKinnon and Neal Anderson's 4- 
I ran. Kevin Butler lacked field 
'Sis of 46 and 27 yards. 

^The Eagles scored on Luis Zen- 
dejas*s four fidd goals, from 42, 29, 
30 and 35 yards. 

Randall Cunningham, the Ea- 
gles’ quarterback, passed for more 
acample- 
: Jackson. 

t him tti 

the _ 

scrambles. 

-The Beats struck first when an 


Eagles defender tripped. On third 
down and 7 from the Bears’ 36- 
yard line, Tomczak threw a long 
pass for McKinnon. Andre Waters, 
the Eagles’ strong safety, lost his 
balance, and McKinnon was wide 
open. McKinnon slowed for the 
ball, caught it on the Eagles’ 41 and 
ran untouched for a touchdown. 

The Eagles then ran into all sons 
of misfortunes. On their next pos- 
session, Zendejas’s 43-yard Geld 
goal attempt sailed wide to the left 
On the next play, Seth Joyner inter- 
cepted Tomczak’s pass intended 
for McKinnon, and the Eagles took 
over on ihe Bears' 30. 

On thir d and 8 from the 14, Cun- 
ningham passed to Gris Carter in 
the end zone for an apparent touch- 
down, (aily to have the play wiped 
out by a motion penalty against 
Anthony Toney, the fullback. On 
the next play, Cunningham passed 
to the end zone again. The ball was 
tipped by two Bears and one Eagle 
before Mike Quick made a diving 
catch for another apparent touch- 
down. That, too, was wiped out 
when Toney was called for holding. 

Two plays later, the 
points with a 42-yard fidd goal by 
Zendejas. That trimmed the Bears' 
lead to 7-3 after 7:51 of the first 
quarter. 

In the second quarter, an third 
and 32 from the Bears’ 35, Cun- 
ningham passed 31 yards to Ron 





: Faplf* got 3 - V'.' /Wr >'& 'toft 

fiddgoSby ;;; 


TV i. . 

Todd Bell of the Eagles, bottom, breaks up a pass intended for James Thornton of the Bears. 


Us S*w/n* taodwd ha 


dropped Cunningham’s touch- 
down pass in the end zone. Zende- 
vSSfSSiltJSSX jas thmlricked a 29-yard field goal, 

** had dosed their 

Ea^es needmg 2 feet for a first dfifidl to ^ 5.43 of the sec- 
ond quarter. 

A shot kickoff then allowed the 
Bears to start from the Eagles’ 44. 
On third and 8 , Tomczak passed 27 
yards to Ron Morris on the 4, and 
on the next play Anderson ran 
through a big role at left guard for 
a touchdown. The conversion in- 
creased the Bears* lead to 14-6 after 
8:39 of the second quarter. 


down, Cunningham kept the ball 
and was stopped an inch short of a 
first down. 

Three plays later, the Eagles 
were back in business. Tomczak 
passed 9 yards to Cap Boso, Waters 
hit Boso and forced a fumble, and 
Wes Hopkins recovered for the Ea- 
gles on the Bears' 1 A 

Three plays later, Keith Jackson 


The Bears were not done. The 
next time they had the ball, Thom- 
as Sanders ran 58 yards around left 
end, and four plays later Batter’s 
46-yard field-goal attempt barely 
cleared the crossbar. That gave the 
Beats a 17-6 lead at 12:57 of the 
second quarter. 

The Eagles were not done, either. 
As the fog crept in, Cunningham 
passed 65 yards to Jackson on tire 
Bears' 5. With 32 seconds left in the 
half, Zendejas kicked a 30-yard 
field goal, and the halT ended with 
the Bears in front, 17-9. 


The Bears suffered a double di- 
saster on one play in the third quar- 
ter. Terry Hoage intercepted 
Tomczak’s pass, putting the Eagles 
on the Bears* 17, and Tomczak 
bruised his left shoulder on the play 
and left the game. 

The Eagles converted that break 
into Zendqas’s fourth field goal, 
this <me from 35 yards. That made 
the score 17-12 in favor of the Bears 
with 13:02 gone in the third quar- 
ter. But it was as dose as the Eagles 
came to catching the Bears the rest 
of the way. 


Cincinnati 21, Seattle 13 

By David Aldridge 

Washington Pan Service 

CINCINNATI — Ickey Woods’ 

1 26 yards rushing on Saturday led a 
Cincinnati Bengals' r unning attack 
that lopped 200 yards Tor the 
eighth time «Ht<l season, their de- 
fense stopped the Seattle Sea- 
hawks’ ground game and they won 
the American Football Conference 
semifinal game, 21-13. 

The Bengals, who are unbeaten 
at home this season, jumped to a 
21-0 lead in advancing to next Sun- 
day’s AFC championship game in 
Cincinnati against the Buffalo 
Bills. 

Hie Bengals’ quarterback. 

Boomer Esiason, had paltry totals 
through the air (seven of 19 for 108 
yards) and he fumbled twice after 
sacks. Bui the Bengals* defease 
eliminated the Seattle running at- 
tack, with John L. W illiams and 
Curt Warner combining for only 17 
yards rushing. 

Cincinnati, the AFC Central 
champion with 13 wins and four Seattle’s John L. 
losses this season, became conscr- right is mobbed by the Bengals’ 

ri^btened its run dtfense in die cods Anmg the second quite, 
fourth quarter and scored two 
touchdowns to get dose. But kicker 
Norm Johnson, who had not 
missed an extra point since 1985, 
blew one to the right after quarter- 
back Dave Krieg had scrambled in 
from a yard out with 6:05 to play. 

The Bengals wasted little time m 
attacking Seattle’s 24th-ranked de- 
fense. Cincinnati used its no-hud- 
dle formation for most of the first 
half. One might say that that tech- 
nique befuddled the Seabawk de- 
fense, bm what was beating Seattle 
had nothing to do with fancy for- 
mations. 

The Bengals chose to ran the 
ball, going behind all-pro tackle 
Anthony'Munaz in the first quar- 
ter. Esiason scrambled for an early 



imuim 

Williams, 


first down, then bit Eddie Brown 
for 23 yards in the seam of die 
Seattle zone to the Seahawks* 24. 
But from there Cincinnati ran on 


Foggy Chicago: Like Watching Radio 


By Kenneth Denlinger 

, Washington Peal Service 

CHICAGO — Never has the National Foot- 
' ball League experienced anything quite like 
what may or may not have taken place here 
Saturday. So thick and low was me fog on 
Soldier Field that even players and coaches 
hadn’t the foggiest about who was going where. 

Sources dose to the league said the Chicago 
..Bears beat the Philadelphia Eagles. But most 
films win confirm only shadows. Hundreds of 
customers actually left the game to watch it on 
television monitors under the stands. 

At the end of the first half of a game began in 
brilliant sunshine, a fog enveloped the field that 
was so thick that the Beals’ coach, Mike Ditka, 
said he cooldn’t see his quarterback at times. It 
forced television and radio commentators to 
call their plays from TV monitors. 

The fog from nearby Lake Michigan arrived 
with the two-minute warning before halftime. 
Quickly, the stadium got soupy-solid — and 
' stayed that way for all the third quarter and 
most of the fourth. 


Long passes were adventures, kickoffs be- 
came a rumor shortly after the ball left the 
kicker’s foot 

“They ran a sweep once,” said a Bears defen- 
sive end, A1 Hams, “and both reams disap- 
peared.** 

“How fitting for us," said the Chicago place 
kicker, Kevin Butler. “We’ve been in a cloud all 
year.” 

The only points of the second half were on 
field goals, one by Butter and two by tire Eagles' 
Lins Zendqas. Butler could see the goal posts 
on both his efforts. he said, adding: “I even saw 
the miss hit off the post.” 

Because the officials also could see the goal 
posts, referee Jim Tunney said, the game was 
not suspended. 

Pan of football's charm is that games almost 
never get suspended for anything short of light- 
ning. And with penalties that nullified two 
touchdown catches and a dropped pass in the 
end zone, the Eagles played m a menial fog 
when the weather was dose to perfect 

“You can’t blame this loss on the weather.” 


the Philadelphia coach. Buddy Ryan, said. “But 
I could hardly see across the fidd, and I'm sure 
they couldn’t, either. They’d run a play and I 
didn’t know who had the ball or what the hell 
was going on.” 

Reporters dashed from the press box to as 
close to the field as possible. Standing at the 30- 
yard- line marker, you could bear the players, 
their pads popping off in the distance, but not 
see them. It was hke watching radio. 

Communication was both sophisticated and 
primitive. A couple of NFL officials stalked the 
sideline and shouted play-by-play through a. 
walkie-talkie to the stadium announcer. 

“This is the best game I’ve never seen," said 
Tom McKee, a fan m the upper deck. 

With a few minutes left, a Bear none of his 
teammates could identify intercepted a pass 
and assured victory. Bears on the sideline were 
waving and yelling, so fans started also. 

Shortly, the stadium announcer said: ‘Tick- 
ets for the NFC championship game go an sale 
— "He was drowned out by cheers — for a 
game few had seen. 



Rxy FoB/Rakn-Un 

Pre-fog, photographers caught Eagle Mike Quick soaring. 


SCOREBOARD 


HOCKEY 


.NHL Standings 


WALES CONFERENCE 
Patrick Division 


!i 

V 

!» 



W 

L 

T 

Pts 

GF 

GA 

f>(lrtt»rgh 

23 

12 

3 

49 

179 

153 

NY Rangers 

20 

14 

5 

45 

153 

140 

Washington 

19 

14 

5 

43 

131 

127 

Qiiiadgtohta 

20 

IS 

2 

42 

157 

136 

New J«rsw 

13 

19 

7 

13 

135 

164 

NY 1 Siangan 

9 

24 

2 

20 

105 

149 

■ Montreal 

Adams Division 
to 10 6 56 

160 

125 

■ Qastai 

15 

15 

» 

39 

124 

115 

'Buffalo 

16 

18 

4 

36 

133 

150 

’ Hartford 

14 

20 

3 

31 

131 

131 

* ChittMC 

13 

22 

4 

38 

141 

177 

• ' CAMPBELL CONFERENCE 


v: 

Harris Division 
W L T Pts 

GF 

GA 

Odtrotl 

IB 

14 

5 

41 

149 

145 

'SL Louis 

14 

16 

7 

35 

124 

128 

'Minnesota 

11 

19 

7 

29 

119 

141 

‘ Toronto 

13 

23 

2 

28 

120 

14* 

■ Chicago 

10 

24 

4 

24 

144 

17B 

'Calgary 

Smvttw Dtvbloa 
24 ■ 5 53 

153 

103 

’ Los Angeles 

24 

14 

1 

49 

203 

157 

Edmonton 

20 

13 

4 

44 

171 

142 

Vaneouvar 

15 

19 

s 

35 

129 

127 

'wfrnhMa 

14 

14 

6 

34 

142 

147 

FRIDAY’S RESULTS 

’Dafrott 

’Hartford 

2 0 
1 0 

1-3 

3-4 


’ DlnMn (19), Lawton <». MocDermW (ft). 

* Ferraro lift); MocLcan2 W.Ynniwn (361. 
’ SHot* an goal: Dvtratt (on Uutl 1144-48; 

* Hartford ton 5t. LnurontJ 12-9-11 — 31 

’ Buffalo 0 I 2—3 

* Washington J 0 3— S 

1 Christian (16). Gartner 2 (13). Gustafson 
’ (10). Millar (7); Vai«a (14). Follona (10). 
’ Hartley (16). Shots on sort: Buftoto (an Mo- 

* kjrehufc) *44—32; Washington lonClovtlar) 
*>■16-30—44. 

* Minnesota 4 0 1 0-6 

* St. LOB I* 0 3 3 0-S 

* Giles (3). Gogngr (10). Archibald (5). Hobs- 
’-cheid3(T3J;Zeza< (0).Rootan(4I.G.CaitaIIInl 

(HI. Ewan (2), Hull (1«). Watson pool: Min- 
nesota (anMlDaa Rlendoau) 16-10-34—31 ; St. 

* Louis IW1 Canry) 11-0-1 1-1—32. 

* SATURDAY'S RESULTS 

* CMcooa I ■ *■" ' 1 

1 N.Y. Roman * i 1—4 

i '() DeBloia 14). Wilson |13), Millar 12). Krtie 
VoiJ; Thomas (20).Shot»onoool:Ciileooo Ian 
• " vonfctesbreucfc) B-V-6— 25; Now Yorti (on Ba»- 

* tauri 12-21-7— «0. 

' Htw Jimr * 3 1—6 

9 PfmburvH 3 4 7—1 

0 ’LtmJnJ* 5 (43), RJJrown (27j. Quinn (18>. 

* Bountuc (131, 

■ Kora (». Muller 2 (13). Abeibi (4). Kurvm 

1 (qf).CarUsan (3). Shota m anal: New Jersey 

* ion Bormuo) 11-10-14— 3S; PltrsDuran (on 

* Saiiva. Tarrarl) 0-64—19. 

* WashlaoWn 2 1 J - * 

* N.Y. Moartors * 1 

* King (6). Kromm (1). Sutter (II), Flatlav 

* «>, voiak (12). Gilbert (SI; Millar (8). Court- 
nall (Oil. Gartner (13). Rldtoy (24). Shota an 

'ml: WOsMnoNM (on H radar) 11-54—74; 

* Now York (on MotarchiiliJ 13-10-5— 28. 

Ieoisiies: 




BASKETBALL 

Mat tonal Basketball Assodattoa 


CH A RLOTTE— A C t l ygtad Rax Ownman. 
guard, from I rrturad list. Waived Tom Tolbart. 

— Pioead Svivoaor Gray. I onward, 
on BW Inltjrod I bst. Sloned To«M MitehalLfcr- 
nerti, to a 1 Orlov contract 

FOOTBALL 

Notional Football League 
' SAN FRANCISCO— AefivaiKl Keena 

Turner, linebacker, irom inlurod resenie. 


PkDadeMria 1 1 V-3 

Buffalo 1 1 0-9 

Bullard IllKCarKnar (8). Poulin (5); Mat- 
calls id. Valve (15). Shorten goal: Philadel- 
phia (an Puana) 10-10-11—31; Buffalo (an 
Haxtafl) 3-4-11—21 

Hartford 0 1 2-3 

Detroit 0 1 1—3 

Anderson (4). Fronds (14), Fronds 05); 
Barr <121, Yicrtnan (37). 

Montreal 1 1 2-4 

Edmonton 0 1 1—2 

Galnav IB). C hellos (7). McPtiee (13), Cor- 
sen (11). Carson (30). Tlkhanen (231. Shota on 
goal: Montreal (on Fuhr) 12-6-7—35; Edmon- 
ton (an Hayward) 9-7-5—21. . 

Winnipeg 1)2 0-4 

Calgary 4 8 0 0-4 

Ashton (14). Bosonmon (51, Me Bo In 2 (21); 
Roberts (tei.Gibnaur (10), Otto 2 (11). Short 
oa goal: Winnipeg ion Wanulev) 9-7-13-0— 28; 
Calgary (an Reddick) 18-13-2J-38. 

SI. Louis 1-141—3 

Minnesota 2-3-1— 6 

CkrarelH 1 <19j.8rooke (3). Gaoner 2 (21). 
Meagher (11). Zexel (91. Shots on goal: St. 
Louis (an Myiivsl 16-13-10—39, Minnesota (on 
Milieu) g-14-14-37. 

Quebec 1 0 0-1 

Toronto m-4 

Gaane (37. lot rale (5). D. Murals (13), 
Laughiin (41, Richardson (11, Armstrong (1); 
Poddubny (26). Short on goal: Quebec (an 
Besler) 6-7-15 —30; Toronto (on Gossellnl 7-9- 
7—23. 


ENGLISH FIRST DIVISION 
Aston Villa a Arsenal 3 
Charlton 0, West Ham 0 
Derby 0. Mlllnoll I 

Evertan X. Coventry 1 

Norwich 0. Middlesbrough 0 
Sheffield Wedneedav a Nottingham Forest 
3 

Southampton I, Queens Port Rangers 4 
Tottenham 7. Newcastle 0 
Wimbledon < Luton 0 
Manchester United 3. Liverpool 1 
Paints: Arsenal 37. Norwich 37, Ml Itwall 30 l 
E vertan 38. Liverpool 28. Coventry 27. Derby 
36, Southampton 26, Tottenham a Notting- 
ham Forest 25. Manchester United 24, Queens 
Park Rangers 23, Aston Villa 21 Wimbledon 
22. MiddHshrough 22. Shetfletd Wednesday 2L 

Luton 30. Charlton 17. Newcastle 17. 

West Ham 14. 

ITALIAN FIRST DIVISION 
Atalanta I. Como < 

Bologna I, Ascoii 0 

Juv entire 1, Torino 0 

Lecce 0. internodonalc 3 
AC Milan a Sampdarta 0 
Pescara L Ceseno 0 
Pisa L Uuka 1 
Roma 1. Napoli 0 
Verona 2. Ftorentlna 1 
Points; Internationale 20. Naooll 17, Samp- 
dariats juventus is, Roma 15. Atalanta 14. AC 
Milan 12. Lcalo 10. P'esawa to. Florentlna 10. 
Verona 9. Co mat, Torino 8. Bologna 7. Cessna 
7. Lecce 7. PtVJ 7. Ascoll ft. 


HOCKEY 

National Hockey Laagge 

BOSTON— Recoiled Don Sweenev.detense- 
nun. Moe Lomov and Carl Lokosak. riom 
whips, from Maine Morlnerv American 
Hockey Loague. 

BUFFALO— Recoded Kan Priesttay. cen- 
ter. ana Sam Metcalfe, left wing, from Roch- 
ostor of i ho American Ho«ev League 

LOS ANGELES— Recoiled Bob Looon.Ml 
wing; Dave Pasln. right wing, and Svlvata 
Couturier, center, from New Haven. 4HL 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 


New York 
Philadelphia 
Boston 
New Jersey* 
Washing tun 
Charlotte 

Cleveland 

Detroit 

Aiianta 

Milwaukee 

Chicago 

Indiana 


W 

L 

PCt 

G B 

18 

9 

M7 

— 

15 

13 

-53ft 

JUb 

12 

14 

■462 

Sto 

12 

16 

429 

6V: 

8 

17 

-320 

9 

7 

19 


10ft 


Central Division 
20 5 

19 7 

18 9 

■15 10 
14 12 
5 21 


800 — 
■731 Iiy 
-667 3 

600 5 

.538 6 W 

.192 15Vt 


WESTERN CONFERENCE 
Midwest Division 



w 

L 

Pet. 

GB 

Houston 

18 

10 

443 

_ 

Dallas 

16 

9 

440 

V2 

Denver 

16 

11 

-593 

1VS 

Utah 

16 

12 

471 

2 

Sen Antonia 

7 

19 

■369 

10 

Miami 

3 23 
Pacific DivtsJoa 

.115 

14 

LA Lakers 

18 

IB 

443 

— 

Port lend 

16 

11 

sn 

1% 

Phognlx 

15 

11 

477 

2 

Seattle 

14 

12 

-538 

3 

Golden State 

11 

14 

440 

5’d 

LA Cltooers 

ia 

17 

J70 

7V i 

Sacramento 

6 

19 

.240 

lOto 


FRIDAY'S RESULTS 

CMeooo 27 18 14 30—101 

Indiana 22 28 W 14— 85 

Jordan 13-26 5-5 31. Cartwright 4-13 54 13. 
Reason 68 0-0 13; Person 9-18 0-0 18, Tisdale ft- 
13 44 16. Rebounds: Chicago 55 (Grant 11). 
Indiana 59 (will kuna. Smlts 8). Assists: ChL 
cage 1* I Hodges. 6). Indiana 21 (Skiles HI 
phoenix 23 39 33 21—116 

New Jersey 33 27 21 21—119 

Chambers 14-24 5-5 33. Gilliam 1 1-20 1-1 23; 
Hktson 9-ls 3-4 21. Hasson to-io 0-0 2a Re- 
bounds: Phoenix S3 I Gilliam V). New Jersey 
40 IB. williams 16). Assists: Phoenix 26 
(KJohngan IS). Hew Jersey 23 [Conner 12). 
New York 26 18 26 29—111 

Charlotte 33 26 32 31—122 

Reid 10-20 M 23. Trlpucka 0-194-571. Ram- 
bls 7-97-8 21: Errtng 11-143-10 25. Newman 8-17 
2-3 19. Rebounds: New York <9 [Ewing, oak- 
lev ft). Charlotte 58 (Rombis 16). Asdsrt: 
New York 18 1 Jackson 41. ChortotteJI (Holton 
6 ). 

Washington 31 28 28 23—110 

Cleveland 28 31 25 23—127 

Harper 8-17 5-4 22. Daushertv 8-12 4-9 20: 
Malone 11-21 2-2 24. King 10.15 3-3 23. Re- 
bounds: Washington 59 (Fein Bt, Cleveland 57 
(Ehlo 101. Assists: Washing ton 31 (Cofler ID), 
Cleveland 35 (Price 10). 

HWrtton 23 19 27 1S-M 

Detroll 23 32 19 3I—9S 

Dumars 12-19 3-4 28. Thomas II-Z2 3-4 25: 
Fnvd6-ll 1-1 16Chlevaus 5-126-6 lAOIaluwan 
5-1044 14. Rebaanas: Houston 44 (B Johnson. 
Thorpe 101. Detroit M (Mahom-Lalmbeerlll. 
Assists: Houston 22 IF-Johnson 5), Detroit 23 
I Dan Hey. Laimbeor, Thomas 51. 

Boston 33 21 El 33—112 

San Antonio 29 26 20 24— 99 

Parish 13-17 B-H 34. Me Hair 8-14 8-8 2»; 
G Anderson 10-183423. WAnderson 9-153-321. 
Rebounds: Boston Ml Parish 19).San Ansanlo 
xl (GAnderson 81. Assists: Boston 20 (John- 
son, Shaw 4). San Antonia 36 (Robertson It. 
PhOaaeMila 32 19 M 19— 95 

Uldl 33 29 26 15-189 

Malone 10-16 12-16 32. Stack ton 8-11 34 19; 
Bartley B-20 7-10 74. Cheeks 6-U 44 16 Re- 
bounds: Philadetohia 50 (Cm Iraki Ul. utan 
54 (Nlalane 13). AStlSrt: Philadelphia 18 
iGmlnski 4). Utah 22 t Stockton 13). 

Atlanta 32 31 39 34—117 

Milwaukee 26 31 SI 23— m 


WHIilrn 13-24 M 29, Malone MB 9-9 25: 
Slkma 11-15 l-x 30, Cummings 9-T9 8-10 26 
Rebounds: AUcmta 48 (Wilkins. Malone 8). 
Milwaukee 46 (Krvstkowlak 8). Assists: At- 
lanta 77 (Rivers 14). Milwaukee 20 ( Preiser 
6 ). 

LA. dippers 29 40 27 23— HI 

LA. Lakers 35 34 22 33-121 

Johnson 10-24 14-14 36 Scott 9-15 2-4 20; Ntan- 
nhta 10-22 1-4 23. Norman 5-13 x-8 29. Re- 
bounds: LA. a toners S3 I Norman 11), LA. 
Lakers 61 (Worthy ill. Assists: LA. Clippers 
32 i Nixon 11). LA. Lakers 29 (Johnson 14). 
Miami 14 29 29 20— 81 

Denver 29 29 22 39— W9 

English 10-2344 24. Adams 6-11 5-520; Long 
7-134-9 18. Sparrow 7-U4-S 18. Sundvold 5-120-0 
11. Rebounds: Miami 64 (5elko6y 13). Denver 
60 (Coooer 13). AMJtti: Miami 18 (Sparrow 5). 
Denver 24 (Adams 5). 

Selected College Scores 

FRIDAY 

Lehigh 74. Armv 72 
Syracuse 105. Si. Fronds. Pa 63 
East Carolina 80. Texas Christian 74 
Jacksonville 70, Monmouth, N_l. 5* 
Mississippi 84. SE Louisiana 54 
N. Caroline St. 105. VMI 79 
South Alabama 86 SW Louisiana 69 
Drake 81. Miss, volley St. 49 
Indiana Si. B6 Rice 74 
Iowa 96 SW Texas SI. 77 
Minnesota 99. Denver 54 
Wisconsin 84. E. Michigan 69 
Southern Mem. 80, N. Iowa 73 
Californio 92. Cenl. Connecticut St. 44 
Colorado S! 66 Montana 66 
LSU 90. Nebraska 87 
Long Beach 5L 86 American LI. 63 
Morehead 51. 82. Chamlnode 73 
Nev.-LQS Vegas 101. San Jose St. 68 
Peoperdirw 82. Hartford 62 
UCLA 99, Norm Texas 84 

TOURNAMENTS 

Unless otherwise indicated, ctampteabto 
games appear first, followed by third place 
and sub t en u eoi ptacts. 

AB-CoHega Tournament 
Oklotiomo I2A. Texes 95 
Oklahoma SI. 94. Texas AIM 79 
BMA Holiday Chaste 
Kansas 82, Sw Missouri 51. 73 
E. Tennessee 51. 92. Iona B8 

Cable Car Classic - 
Santa Clare B4, N.C. Charlotte 68 
Boston U. 7S. Navy 54 

Coca-Cola Classic 
Kent SL ez TiL-Chamnooga to 
&ia. -Birmingham 84, Te nn e ss ee 51. 56 
Cotton States Ctosdc 
Georgia VS. La Salle 85 
Princeton 69. South Carolina 58 
Cowboy Sboataot 
5. Illinois 85. Wyoming BO 
Gonraga 71. Pem 5f. 63 

Far west Classic 
Oregon si. 71 ciemsan 58 
NUcnlgnn St. 76 Oregon 61 
Chicago St. to. SI. JaMphl 5S 
Middle Term. 107. Colorado 105. OT 
Fiesta Bowl Classic 
Arizona 06 Pittsburgh 62 
Northwestern 94. Lovwa. lit. 81 

Florida Today Holiday classic 
Florida Teen 77. Boston College 75 
Massachusetts 90. Coastal Carolina to 
Music City Invitational 

Stanford 89. Vanderbilt 68 
Furman U. Colgate 61 

Norm Central Conf. 

S. Dot ota St. 63, Mankato 5t. 56 
N Dakota St. 86 south Dakota 68 
St. Cloud St. 86 Mommas k* 67 
Palm Beach aomita 
Miami. Fla. 81. Wichita St. S> 

Penn 73 . Washington 69 

SdaUeCMM 
Illinois 96 Hawaii 87 
Georgia Tech 77. Purdue 69 


Tulsa 75. Southern Cal 71 
Houston 66 Yale 64 
Richmond TlmevDI spate# invitational 
Virginia Tech 97, Va. C ommonw e alth 91 
Richmond 65. James Madison 61 
San Bawl Tournament 
Texas-El Paso 69, Maryland 51 
Lamar 76 Cleveland St. 71 
SATURDAY 
Lafayette 66 Rutgers 55 
Louisville 97, Kentucky 75 
Cincinnati 106 6 Carolina St. 84 
Missouri 96 Morgan 51. 66 
Ohio U. 96 E- Kentucky 77 
OMa Westvn 81. Ohio Do mi nic an 72 
Toledo 89, Austin Peav 67 
Centenary 71 Bavfar 64 
Texas Tedi 77, Hawad+lllo 58 
San Diega SI- 81 Vermont 76 


FOOTBALL 


College Bowl Gomes 

California Bawl 

Fresno St. 35. Western Michigan 38 

indepe n de nc e Bowl 

Southern Mississippi 36 T«x«9EI Paso II 
Sun Bowl 

Alabama 29, Army 28 

Blue-Gray All-Star Clonic 
Blue 22, Gray 21 

Aloha Bowl 

Washington SI. 26 Houston 22 
Liberty Bowl 

Indiana 36 South Carolina ID 
AD American Bawl 
Florida 16 llUnart 10 

Freedom Bowl 

Brigham Young 36 Colorado 17 
Holiday Bowl 

Oklahoma St. 62. Wvamlna 14 
Peach Bewt 

North Carolina State 26 Iowa 23 
Sunday, Jan. 1 
Gator Bowl 

Georgia (8-3-0) vs. Michigan Slate (64-11 
Monday. Jan. 2 
HaH of Fame Bowl 

Louisiana Stale 18-34) vs. Syracuse (624) 
Citrus Bowl 

Ciemsan (9-24) vs. Oklahoma (9-341 
Cotton Bowl 

Arkansas (HI-141 vs. UCLA (9-24) 

Fiesta Bawl 

Notre Dame (H44) vs. West Virginia (114- 

01 

Rom bom 

Michigan (1-7-1) tl Southern Cal (10-14) 
Sugar Bom 

Florida St. 11614) vl Auburn (10-141 
Oranoe Bowl 

Nebraska 1 11-14) vs. MtamL Fla. (10-14) 


PORT STEPHEN'S CLASSIC 
(at Newcastle, Australia) 

Man's Final 

Ivan Lendl (CmctmlovokJa) aaf.Cori-Uwe 
Staeta (West Germany) 7-6 6-1, 7-5 
Women's Float 

Ur Smiley (Australia) del. Anns MJnter 
(Australia) 66 34. 6-4 

KOPMAN CUP 
(mixed team tennis) 

(ki Perth Austral Nil 
SemMnati 

Australia del. West Germany, 2-1 

Steftl Graf art. Hana Mandllkova 66 1-6 

Pat Cash aid Mandl Ik owa del. Patrick Kuh- 
nen andGraf ft-6 4-2 

Cosh del. Kuhnen 6-1 74 (11-9) 

GeecMsMtvaWa def. Australia. 24 
Floats 

Helena Sukova def. Mona (Mandllkova M.* 
3 

Sukgvg and MHgstovlWedr del. Mandllkova 
and Pat Cash 6-1 6-4 



Zola Bodd 

Budd Seeks 
To Run for 
U.K. Again 

The Auoaated Press 
LONDON — Zola Budd 
says that she would like to ran 
again for Bri tain but that she 
will never denounce apartheid 
despite pressure from oppo- 
nents of racial separation in 
her native South Africa. 

In an interview broadcast 
Saturday on Britain's ITV net- 
work, the former weald cham- 
pion middle-distance runner 

said that, although her person- 
al views do not favor apart- 
heid, she would refrain from 
criiicizmg South Africa. 

“1 have strong views about 
South African politics and I 
stin don't fed I need to make 
public statements,” ciw 
“I will never denounce 
apartheid, although I am a 
strong Christian and Christian 
beliefs include a lot of state- 
ments which may not be in 
accordance with apartheid-’’ 
Budd returned to South Af- 
rica last spring after anti- 
apartheid groups applied pres- 
sure to keep her from 
competing for her adopted 
country. 

In the interview at her home 
in Bloemfontein, South Afri- 
ca, Budd said dial she wanted 
to ran A gain in international 
competition. Because South 
Africa is banned from most 
world sports, that would mean 
returning to Britain, where she 
became a citizen just before 
the 1984 Olympics. 


mg nothing reversible. So tire Sea- 
hawks went for the score on fourth 
and two from the 3, but Ray Hor- 
ton batted away Krieg’s pass to 
Blades in the end zone, giving the 
Bengals the ball on downs. 

From there, CTnriimari went 94 
yards before giving the ball back. 
Esiason chipped m one modest 
pass for 24 yards to Brown, but the 
damage again was done on the 
ground, woods went over the 100 - 
yard mark, setting a dub record in 
the process, as the team exceeded 
200 yards on the ground. 

Bm the drive ended when Woods 
was hit short of the first-down 
marker by David Wyman. It hardly 
mattered, for there were only seven 
seconds left in the period And 
three {days later, after Blades had 
gotten Seattle oat to its 30 with a 

leaping grah inww thatTMrluTlA , irriwg 

tried to squeeze a pass to Loub 
Clark. Cornerback Leons BiQnps 
batted the ball away, mid Solomon 
WUcots came up with the intercep- 
tion. 

Seattle got another chanr* when 
Jacob Gran bfindsded F-riatyw 1 
and the Seahawks recovered his 
fumble at the Bengals 1 32 early in 
the final period. The Seahawks 'fi- 
nally scored five plays later, on 
fourth and three from the Bensals 7 
with a pass from Krieg to Williams. 
But it only got them within 21-7- 
with 1 1:40 to gj. 


Stanley 

The Seahawks no doubt wanted 
to do the tan* thin^ but their 
running gwrn*. caved in at the 
source. Nose tackle Tim K rumri c 
did not allow any push up the mid- 
dle, rtiH Cincinnati used safety Da- 
vid Fulcher in a blitzing role, in 
essence bringing a fifth linebacker 
up to the line of scrimmage. So the 
ran did not work, and Kxreg mis- 
fired on his first three 

On Seattle’s next 
ries, Krieg went for either Brian 
Blades or Steve Largenl down tire 
middle. It was hard to tell to whom 
he was aiming, for Blades pulled up 
earfy and the ball was thrown over 
the wrong shoulder for Lazgent. 
Bui coraobadc Eric Thomas was 
hit in fall stride at the Bengals 25. 

From there tire IWm gak went 75 
yards in 10 plays for their second 
score. And a g ain , Esiason, the 
league's most valuable player, was 
in a subservient role to tire offen- 
sive line. He threw three passes, one 
to start the drive. Other than th«r, 
James Brooks and Woods shoul- 
dered the load, with Brooks’ 26- 
yard run tire longest g am , patting 
the ball on the Satitle 38. 

Woods then carried for sbTand 
seven yards. Brooks for eight and 
three. After Esiason hit tight end 
Rodney Hdhnan for nine yards to 
the Seattle 6 , Woods dove for three 
and Wilson picked up his second 
touchdown of the day three min- 
utes into the second period. Jim 
Brecdi’s extra point made it 14-0. 

The Seahawks went three plays 
and out again. At this point, 
Wama- and Williams, who had ac- 
counted for more than half of the 
Seattle offense, best in the league, 
had miiuis five and minus one 
yards rushing, respectively, while 
Krieg had only 27 yards in seven 
pass attempts. Meanwhile, the Ben- 
gals were on their way to 169 first- 
half rushing yards. 

Woods took care of 30 of those 
on Cincinnati's next series, 
a superb kickout block from 
and a great move of linebacker 
Tony Woods by Holman. It al- 
lowed Woods to chug to the Seattle 
26. On the next play Brooks went 
for 17 more, sweeping behind Mu- 
noz and tackle Brace Rdmsra, to 
the Seattle 9. 

Wilson then cm back for eight 
yards to the 1 , and two plays later 
Woods went in for the score. He 
saved his “Ickey Shuffle” for when 
he got to the sidelines, to the de- 
light of the crowd. 

The Bengals ted, 21-0. 

Seattle’s offense finally put to- 
gether a drive in the second half, 
without wide receiver', "gent, who 
was injured in the first half. The 
Seahawks drove to the Cmchmari 
3. When Krieg rolled right and hit 
Blades in the nghtconrer of the end 
zone, the Seahawks celebrated their 
first score of the night 

But the pass was rated inoom- 


Buffalo 17, 
Houston 10 

The Associated Pros 

ORCHARD PARK, New York 
— The Houston Oilers, in a game 
tfr at seemed to be a battle of who 
could "iwfce more mistakes at cru- 
cial moments, lost Sunday to tire 
Buffalo Bills, 17-10, who will now 
go to their first AFC championririp 
fftmi? in 22 years against the Cin- 
cinnati Bengals next week. 

“It’s the playoffs, you’ve got to 
go for the Ins ones,” said quarter- 
back Fun Kelly, whose team twice 
failed on fomth-and-indres — once 
from the 3, the other time just short 
of the goal line: “You don't want to 
settle & fidd goals." 

But the Bills, trim managed a 
fidd goal by Scott Norwood and 
two touchdowns — on a 1 -yard, 
second quarter ran by Robb Rid- 
dick and an 11 -yard third-quarter 
scamper by Thurman Thomas from 
seven trips inside the 20 , were a lot 
better in the “red zone” than the 
CMtecs. 

While the offense was doing its 
minimal best, the BUIS’ defense 
woke up in the second half. Pres- 
sure from Cornelius Bennett and 
Brace Smith and coverage bjr safe- 
ties Leonard Smith and Mark 
Kelso held Warren Moon without a 
completi on on his first eight ai- 
s after he had thrown lor 145 
in the first half. Leonard 
i also blocked a punt to ret up 
Riddick’s touchdown and Bennett 
blodred a Tony Zendejas fiddgoaL 

But most of Houston’s yards 
were within the 2fls. In addition to 
the blocked fidd goal, Zendejas 
missed cue under pressure md 
Moan misfired with Drew Ml 
wide open in the end zone. Then, in 
the second half, Houston lost two 
interceptions and fumbled a punt 
ou its last chance to get the ball 

“We played great defense and we 
played super on special teams,” 
said the Bills coach, Marv Levy, 
whose team wifi play for a trip to 
the Super Bowl next Sunday at 
Cincinnati, where the Bills lost 35- 
■ 21 on Nov. 27. The Bills and Ben- 
gals are the NFL’s only teams un- 
beaten at home, and both are 9-0. 

Riddick went over from one yard 
in the second quarter and Thomas 
from 11 yards in the thud before 
Norwood’s fidd goal gave the Bills 
a 17-3 lead. 

But after Norwood missed a 36- 
yard fidd goal. Moon finally drove 
the Oilers to their only touchdown. 
It came an a 1-yard dive by Mike 
Razier with 5:12 left in the game 
and at the end of an 80-yard chive. 

Houston lost its last chance 
what Curtis Dtmcan fumbled a 
punt with 1:45 left and Ray Bentley 
recovered at tire ODera* 18. 

Jim Kelly finished with 19 com- 
pletions in 33 attempts for 244 
yards for the BiDs. Moan was 17 of 
33 for 240. 

The Oilers got one break before 
the game started — tire weather 
was unusually pleasant for Buffalo 
in January: sunny, temperatmes 
well above freezing and little wind. 

. They got another when the Bills 
blew major setting opport un ities 
on their first two possessions. 

Taking over on the Bills’ 44 after 
Errofi Tucker’s 16- yard punt re- 
turn, Kefiy defied the team’s oan- 
servative image by throwing an the 
first six plays. Aided by penalties 
against Robert Lyles for bolding 
and Ray Childress for roughing 
Kelly, they moved to the Houston 
18. 

But Thomas dropped an almost 
sure touchdown pass and, on third 


Kelly, forcing Norwood to tiy a! 
yard fidd goal that M short. 

Buffalo missed its second shot 
after daring from its 26 to tire 
Houston 3, but scored on its third 
try, 4:25 into the second quarter. 

It came after Brace Smith’s 13- 
yard sack of Moon thwarted a 
Houston drive to the Buffalo 34. 
Then Leonard Smith blocked Greg 
Montgomery’s punt, giving the 
BiDs tire ball on the ODcrs’ 44. 

From there, KeDy completed 
passes of eight and 16 yards to 
Tramaine Johnson and Thomas 
bolted 16 yards to the 3 behind a 
block by Jim Rrtcher. 

Two plays later, Riddick dove 
over from the 1, and tire Bills ted 7- 
0 . 

Houston cut it to 7-3 on Tony 
Zendqas* 35-yard field goal with 
4:32 left in the half. It came after a 
71-yard, 11-play drive. 

The QOers, wbo often had recov- 
ers open over the middle, moved 
from their 13 to tire Buffalo 18 in 
the final two imputes. They just 
missed a touchdown when a wide- 
open Hffl juggled a slightly over- 
thrown pass in tire end zone. That 
threat ended when Cornelius Ben- 
nett blocked Zendejas’ 39-yard 
field goal attempt. 

The Oilers missed another 
diiini» early in the thir d quarter 
after rookie Tracey Eaton inter- 
cepted a Kelly pass at the Buffalo 

On third-and-goal from the 2, 
Moon’s pirchoui toward Mike Ro- 
ller went wide and rolled out at the 
14. Then Zendqas missed a 31- 
yard field goal wide left. 

Buffalo capitalized, taking a 14-3 
lead with 2 ri>e left in the third quar- 
ter on a 59-yard, five-play drive. 

Hie Bills faded to put it away 
three urinates later, after a 53 -yaid 
pass from Kefiy to Andre Reed put 
the baH at the Houston 4. Four tries 
by Riddick failed to get it in. 

Two pSwb later, however, Kelso 
made toe first Buffalo interception 
in six g a m e s and returned it to the 
Houston 18. That set up Nor- 
wood’* field goal at 3:25 of the 
quarter that made it 17-3. 
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River Phoenix; Ideals and the Actor 


By Aljean Hanuetz 

New York Times Service 

1 0S ANGELES —When RwerHwenra 
t learned he had won the National Soci- 
ety of Film Critics award as best support- 
ing actor of 1988 for 2u performance in 
‘‘Running on Empty,” his first response 
was to ask what me society was. 

A few months past his 18th birthday, 
Phoenk is not yet impressed by ghttenng 

prizes. If the awards ceremony conflicts 
with an anti-far concert at winch he has 
agreed to play Us guitar, tbs young actor 
says he wffi keep ms c om mit me nt to the 

animal-rights group. He does not wear ani- 
mal skins cm his back, at his waist, or, most 
of the h’«"g, on Ins feet And he has been a 
vegetarian since he was 8. 

During his last trip to Hollywood from 
his home in Florida, he picked at some 
vegetables mixed with tofoaod. talked 
about the immorality of earing meat 
"When I was old enough to realize all 
meat was killed, I saw it as an irrational 
way of using our power, to take a weaker 
thing ynH mutilate it," he said. "It was Kfa* 
the way bullies would take control of youn- 
ger kids in the schoolyard." 

As Danny Pope, who has spent IS years 
hitting tirfmid false identities in "Running 
on Empty” and who most choose between 
betraying his parents or UsAtimzt Phoenix 
earned reviews that would be envied by 
actors twice his age. But die fihn did poady 
at the N« office last fan, nfag teas thaw 
$3 tniTHnn worth of tickets. 

In a quest for an Academy Award nomi- 
nation far Phoenht, Warner Brothers re- 
released the movie at a theater in Los 
Angeles last week and will find a theater m 
New Yodc in January. 

Phoenix’s reviews have been glowing 
since Ins first appearance as the sturdy 12- 

iseaidt- 
Iby 



N— y Kqc far The Wi^npri Fog 

Actor/eaiYiroiKPentafet Phoenix: An egg farm is “Bke a concentration amp.” 


He even got away relatively mi scathed 
when attics mauled “Little NOrita,” in 
winch Ik played the aB-Ameriom son of 

in which^bc^played HmzfeanFoi'd's son. 

The young actor has just finished a cam- 
eo role in Steven Sp&berg’s Indiana 
Jones and the Last Cmsade, in which he 
plays Fcffd as a teen-age daredevil, “with 
lots of mad escapes.” He says he didn’t 

iwmwa PntrPg Tridlana longs, mrt"mtedhtm 

as a reference. When Indiana Jones is in 
trouble, he’ll rive a real laugh and dan his 
eyes to the right or left and freeze a smile, a 
perpetual smirk.” 

“Ihe new movie will reveal the origins of 
Indiana’s phobia about snakes. T bad to 
do a scene where Tm at the bottom of a 
crate in a circus reptile car and I have to 
deal with thousands of makes,” Phoenix 
confided. 


Still a little awkward about being inter- 
viewed, Phoenix concentrated on squash- 
ing bits of rice into the paper tabkdoth. 
With crayons supplied by the restaurant, 
he drew a rainbow of lilies dial eventually 
turned into “either a spaceship or Flam 
Gordon’s pistol,” he said. 

Phoenix already has to struggle against 
the image that strangers are thawing of 

trim, including a papw^A bio grap hy tha t 

he says “is so bogus it’s amazing.” 

itnebnSd 


He had a childhood almost 
that of his charactci in 

ty” 



“They say I*m 155 pounds withl 
r . (^L.n l. * 


of a football player, he said. *Tm 137 
l the image the leen magazines 


In the film, Danny Pope’s p a re n t s had 
protested against the war in Vietnam by 
bombing a napalm laboratory when he was 
2 years old. when Phoenix was 2, his par- 
ents joined the Children of God, arriiztons 
ailt, tad preached in Mexico, Puerto Rico 
and Venezuela. By the time Phoenix was 5, 
he was playing hs guitar jp the streets of 
Caracas. 


pounds. And i 
want to manufacture is goody-goody 
sticky-sweet” 

The actor is tire oldest of five children: 
Rainbow is 16; Leaf, the only other son, 
who is also an actor, is 14; liberty is 12, 

and Slimmer is 11. 


‘That was my only reality,” Phoenix 
recalled. "I would sing at jails with my 
aster and stand on street comers paring 
out literature containing uplifting mes- 
sages about Jesus. I was neaay 7 when my 
parents started to leave in themiddle of the 

nigh t w 


In 1977, Arfyn and John Phoenix walked 
sway from fee Grildrea of God, alfe ragh 
ihwr (W itl nn stranded them m a foreign 

country with four children, uonxmey and 
n o p lace to five. 

"ihe group was being disto r ted by a 
leader who was ottingyery full of power 
and wealthy,” SfeTraorax said. “We 
were serving God; we weren’t serving our 
leader. It took several years to get over oor 
pain and londmess.” 

After a few months of tiring mazat- 
infested beach tat, the family dipped oat 
of Venezuela cm a traffic* taking a ship- 
ment of toys to Honda. 

In Florida, Phoenix says, "Rich k£ds 
gave us their old dothes, which were tire 
best dothes we had ever had. We were 
these very pnrc, naive, poor dnktrea. The 
rich kids called ns a lot of names, but it 
never bofeered ns because we didn’t know 
what the words meant” 

River and his sister Rainbow won so 
many local talent exartests that they were 
written about in tire St. Feteaatmxg Times. 
A copy of the article farad its wmr to the 
casting department at Paramount Futures, 
and the family received a letter saying the 
chtidrenoouM be interviewed if they were 
ever in Los Angeles. 

The family loaded the oM station wagon 
and drove to Cafifosma, but Paramount 
wasn’t interested. 

Mrs. Phoenix found a job as atemporary 
employee at NBC That River’s m u sical 
skills won him a role in the television series 
"Seven Brides for Seven Brothers.” 

He has not been m a regular school since 
fifth grade. "Whatever I missed, I ex- 
changed far something else, and i t was 
worth h. I love riwnlrfng and writing and 
researching stuff, going to tire Ebraiy and 
lo oking at wncrnfimv Environmental con- 
cans are top an my list. If wedon’thealthe 
earth, we’re gone." 

His nrtitndf* and wt hirst obviously echo 
the ’60s «en«hfliti>$ of Ms parents, bat it 
was the 8-year-oki River who oanvincedlris 
parents to give up milk and eggs, "the 
ch i c ke ns ft*** are so frus trafnH^ 
says. “There’s no sunlight in egg fanes. It’s 
Him a concentration c am p. Just the squeal- 
ing of thousands of birds.” 

The family retreated from Scxilbem Cal- 
ifornia, to Florida a year ago. “Hoy moved 
for the kids,” Phoenix says. “The kind of 
people yon attract in Hollywood draft 
have their hwntc in the right place.” 

A few days ago he and a band made up 
of Rainbow teen-age friend* rented a 

local theater far S65 and gave a concert of 
the progr es si ve folk-rock music he com- 
poses. The first 6S people donated SI each. 
Everyone else got in free. 

Music has always been Ms first love. 
Now, says Phoenix; acting is starting to 
catch up. 
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. By William Safire 

TTTASHINGTON —Deeds, not words, are what 
VY count, we are repeatedly reminded. And Shake- 
speare's Hamlet, with his aghrng dismissal of “Words, 
words, words,” gave the word worrit a cast of inaction 

if ZlOt raftiftmglftBtftgtt- ... 

Yet a wotri can count for plenty. Ask the Palestine 
Liberation Organization's Yasser Arafat, whose rdno 
tain adoption of a key verb opened a chann el of 


rverb was renounce, as in "rttKXioce terrorism.” 
This was one of the three conditions the U.S. govern- 
ment placed on offioal contact with the organization 
lhM mfl*ferriimd<!d p?s>«rinHtiopfi of Tsraefix md mod- 
em** Palestinians throughout the Middle East and 
Europe. 

For years, Arafat has been willing to condom 

terrorism, and to tiie United Nations in Geneva.’ — in a 
speech thtffdD short of United States requirements — 
he said flat the Palestine National G w n c fl h a d "reaf- 
firmed its rejection of tenorism.” But for snbstantive 
reasons of policy, he could not get the word renounce 
past bis lips. 

What was the big semantic deal? Aren’t condemn 
and rtgea as severely censorious as renounedt 


all defease.* When the essayist Matthew Arnd& 
in 1869 that "1 am a Liberal,” he added a. * * 

“yet lam aLiberai tempered by 
andienramcemeat,” the last wo._ _ 
donment of anexcess cf Hxratiso. 

So Arafat, by accepting the hand word nmowce 
promised to cut out what his argunztsxm bad fern 
doing in tbs past. 

“We toagyAnd ahsofatdy renounee aB foma rj 
tenorism,” he told a press conference, “tatadina 
individnaT, gtonp and stale terrorism." " ■ 4 

1 1 I : j v. ... 



and Arafat was breed la use that . 
wrad. In Arabic, a ctee tom would be 'aS&nfar *T 
rttiounce;” hid hs nkanmg range* fitran ^ dfiah. 
prove" to “I reject” to"I teethe.” 

The essence of thc Engtish r«««ce — stopping a 

- W ° a ^~ e 



ibkto 


Latin jacere, 

refuse to accept, hear or admit" Thus it is : 
reject without ever having accepted sometnmg — m 
this case, the verb reject was presumably chosen by 
Arafat because it contained no acknowledgment that 
the PLO had ever engaged in tenorism. 

That was not good enough for the United States, 
because it meant that the HO could fed free to 
continue the past activities that it may not have 
considered terrorism. 

Condom did not Ell the bill either. Like dorm, it is 
ultimately rooted in the i -»***« donuuue, “to 
hurt,” and now means “to criticize severely, Name, 
reprehend, denounce," or save *fa"i»g*ngty , "to con- 
vict, doom, sentence.” 

The verb is powerful raough— “the freedom with 
which Johnson condemns whatever he disapproves is 
astonishing," wrote the novelist Fanny Burney about 
the opinionated lexicographer in 1778 — but the 
disapprobation is directed outward, mnrawwng no 
hint of wdnwMiy«n or coof ession. 

Renounce, however, usually conveys the sense of 
giving up an activity in which one has been engaged. 
Tbeoomce pm is rooted m the Latin ftt M reporf a — a 
nundo once was a messenger — from which we get 
announce, “to make known”, pronounce, “to say dear- 
ly”; denounce, "to report against,” and /enounce, “to 
give up, cast Off, repudiate.” 

You may condemn or reject a position you’ve never 

anactxvby you’ve framo^’m^t^.ln lawfii is an 
intransitive verb interring to the giving up of a right 
You renounces royal crown that you nave worn, or a 
claim yon have been malting; in dial sense, 
are abdicate and resign. You also renounce a 
with synonyms soch as recant and refract 
You can also deny, disarow and disown in the course 
of renouncement, bat the unique meaning persists: 
you are prom&ng not to do agam what yoa once did. 

When Sir Francis Bacon confessed in 1621 feat T 
am guilty of corruption,” be added, “ami do renounce 


fit, tile famous Resolution 242, which contains fee 
phr*K “witbdrawatof Israeli armed forees&wn terri- 
tories occupied” time. was a great struggle over 
whethertOjdaoetiMartidethebefartthewOTdfcrriftj- 
ries. -The Aran wanted “fiomtiKiemteoes l Mr becaun 
that could be easily cOaMmed as meaning “from all 
the territories”; fee Israelis wanted “fremterritaties," 
because that might mean “from part of fee 
territories.” . 

In English, the Israeli and American position nrtx. 
vafed. Many Israelis now say feat fee return of the 
Sinai to Egypt meant tiiat its troops have been with- 
drawn fimn 90 percent of the territories, fulfffling the 
UN. resdotian’s call; however, Axahs ffint to fee 
French translation, “fe roour da taritoira ot apft" 
in which des can be^ construed to mean “of the," more 
inclusive than the English version. ' ■ . 

When next you hear a &nrissb*‘Tba£s just iptit, 
ting haasT on a wranffitibout fee meaning of a wojd 
or fee p l acemen t of an sutide, remofeer fee 
East 


N< 


OT since Lon Nol. and U Nn hint we 
whose nuns (or name i 
same backward. 

Bui we have a dose palmdromemfeejast tuuneif 
iheframmNBwHampanregovenmrfi^riH-fentimn, 
deranatodas fee next Write HoosecStf of stiff.: * 
HarreyM. Kabaker, news bdittiraflfieWittb£ 
tan Times, enviskmed a headline that would cover a 
storydanarexBmaotonomcfaargedfeatBununnladtt 
eon whose British collMe rtsumt was.phoay: 

Was: No Summn Son Saw Etoo.”" v 
This was topped by a reporter in fee newspaper’s 
Life! department. Jennifer Haroer dieamed up a sce- 
nario in which pwa de nt Bum's dnrf of staff was 
asked to open 1 * Cbmese restaurant: “Npt Now: Sim- - 
raw's Woman.” - ■ 

Another Iifar, David Mife, came up with fee long-; 
estpafindrome on tins subject: “Press aide: Sraman 
sem wants it, opens pod every AM. so staff of fatsos 
may revel Oops. N^xjtist? Navi *No anaransed,' L 


asserp." (It wrakad nffi up to the last tetter. “So itt| 
po," muttered the paEndronafl.) . 


got a typo," 


New York Times Service 
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